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Capital  Movements  Suggest 
Changing  Trends  in  Trade 

Sharp  Drop  in  U.K.  Exports  of  Private  Invest¬ 
ment  Copitoi  Moy  Be  Ascribed  to  Higher 
Rotes  Prevailing  ot  Home  —  Who  Would 
Take  U.S.  Place  in  Canada  If  the  Great 
Objectors  Did  Prevail? 


By  E.  J.  DcSEAU 

Otlawa.  —  What’s  new  in  the  international  tradinR 
picture?  Well,  there  are  some  .sijrnificant  items  which, 
althouph  of  interest  to  Canadians  only  indirectlv,  they 
nevertheless  indicate chanjjes  which  could  have  far  reach-'  * 
Ing  consequences. 

The  sharp  lise  in  exports  and  imports  by  Canadians 
has  been  reported  last  week.  Ottawa  —  official  Ottawa 
that  is — is  of  course  not  only  interested  in  Canadian  fig¬ 
ures:  of  equal  interest  is  how  thinjrs  are  Koinp;  el.sewhere. 

WpII,  report.'  Iiom  London  indi-^*  - - 

cate  a  conflictina  trend.  Tne  rov  jUJI  showing  i  preferrncp  for 
ernmrnt  nnay  .'tick  to  the  cla.'.sic  r.sfabli.'shed  Canadian  companies  or 


Pipe  for  the  Pipe  Line 


'L  " 


'hut  .still  (ault\  pi'.'iciice'  of  re- 


.service  groiip.s  _  the  trucking  in¬ 


ducing  .still  further  it.s  im.port.s  riu.str.v  i.s  a  good  example  —  and' 
while  pu.shing  exports,  according  ,hey  are  .still  not  oversold  on' 
to  a  formula  which  makes  for  con-  creating  new  and  by  nature  some-' 
tinned  troubles  at  home.  You  can  t  pnterprises,  although' 

beat  inflation  by  reducing  the  occasional  step  into  this  direc- 
home  market  product  offerings  (jon  j,  being  taken, 
while  allowing  the  internal  money  ^^bis  i.s  where  Canadian  interest 
flow  to  increase  constantly.  comes  into  the  picture  stronglv.  i 

But.  po.ssibly.  of  greater  impor-  vt'hile  the  United  States  accounts 
lance  is  the  fact  that  there  is  a  con.siderablv  more  than  half 
definite  trend  towards  a  reduction  ,he  amounts  of  private' 

of  the  oulMow  of  investment  „pi,ai  inve.Med  out.side  by  all 

the  countries  of  its  origin,  the 
With  the  United  States,  the  U.K.  same  country  accounts  also  for  a 
forms  the  ma.ior  source  of  private  \-astly  preponderant  share  of  non. 

.in\’estment  capital  available  to  Canadian  investments  in  Canada, 
countries  which  are  still  depen-  ft  j,  obviously  ridiculous  to  say 
dent  on  capital  imports  for  their  ihat  we  should  put  a  clamp  on 
ftifther  dev'elopmenl.  U.S.  capital  coming  into  Canada 

The  U.S.  figure  of  private  ca.pi-  to  the  extent  it  does.  Who  else 
tal  in''pstmenl  abroad  kept  steady  to  deal  with  others  who  would' 
last  year  at  about  .$1,600  millions,  is  willing?  Or  would  we  prefer 
ivith  the  total  of  the  two  countries  require  special  arrangements,  .spe- 
being  about  .$2,100  mdlions  in  cial  concessions  not  granted  to 
lO.it.  lltp  U.S.,  so  as  to  entice  them  into 

Rut  the  British  amour,  tell  off  'Continued  on  Page  lit  . 
sharply  last  year;  it  may  actually  '  ' 

have  dropped  as  much  as  .iO'Jv, 
from  the  .$.500  millions. 

The  question  which  interna¬ 
tional  finance  experts  are  now 
asking  is  whether  this  is  a  short 

term  development,  based  on  the  By  A  F  C 

higher  interest  rates  available  in 

the  U.K.  during  most  of  t9.i.'>  'and  , 

in  the  .Speakers  Shemo/.y.le  is  iheVnntinue  to  preside  hut  to  a  de. 

high  Ic^’el  conference  amongigi’ce,  doiiTinatc  rnan.\'  plia'C.r  i.f 
mai'itime  premiers.  Inspired  hy  this  eastern  meeting. 
iNp'i'  Bi'iins'^  ick  s  rccentl.v  rc-vin-  It  is  evpec'cd  that  one  moic 
Thn>e  who  believe  Ihat  the  lat-  Con.set vat iv  e  Premier,  meeting  after  this  one  will  he 

ter  is  the  case,  i  efer  to  a  num  Hugh  .lohn  Flemming,  and  needed  to  tie  up  the  loose  ends, 

bet  of  farts.  T  he  main  one  appeal .  Fredericton,  the  four  Then  once  the  maritime  provinces 

picmieis  convened  in  the  Herring  'all  four  of  them'  know  w  ha' 
Choker  Capital.  they  want,  the  fcdcial  go\crn- 

.  ,  „  .Mova  .Scotia’s  Henrv  Hicks,  ment  will  go  to  their  rescue.  This 

pean  countries  and  some  of  the 

Curtained  lands  have  .„ppp.df’""-^^'ff^''"=""^l"'^^'i""'hisfall.PiimeMini.ster 

heavily  into  territories  which  once  ‘"i'’  "  hf-n  he  Pifmcsed. 

upon  a  lime  were  regarded  as  Bri-  ^e  woul  I  give  his  final  de-  It  looks  as  if  .I,m  C'yvne  is 

tish  preserves.  Much  of  I.atin  eision  aboiu  going  after  the  Ne«  playing  "fontie"  under  the  table 

Ameriean  industrial  development  Bruns^^•ick  election,  .so  he  went  Federal  Reserve  Bauk 

is  no  longer  financed  from  L.on-  to  Fredei  ielon  with  one  sti  ike  on  across  the  line,  the  wa.v  the  Caua- 

don.  but  from  Bonn  and  oiher  him.  fl'an  interest  rates  are  going.  With 


Canada  Points  To  fr.m  Lond«. 

Sale  Abroad  Of  | Industrial  Tension  in  U.K. 

Electronic  Patents  r*  .  i  .  I  •  I?  11 

Expected  to  Develop  m  Tail 


I  Indications  of  a  trend  In  the 
Canadian  elecironies  industry  iS: 
the  report  that  Canadian  .Aviation’ 
:  Kleetronics,  a  company  formed' 
shortly  after  the  war,  is  negotial-; 
ing  with  films  in  Switzerland.' 
S’weden,  the  United  Slates  and 
United  Kingdom  concerning  the 
ii.se  in  those  countries  of  patents! 
developed  by  the  Canadi.an  com- 
. panv  here.  j 

i  Canadian  .Aviation  Kleetronics 


Resistance  to  Woge  Roiscs  Is  Growing  While 
Labour  Bolks  at  Work  Switches — Copper  Hos 
Not  Hit  Bottom  Yet,  1$  Feeling  in  British 
Metol  Markets. 


B>  ALFRED  W.  GINGELL, 

(London  Correspondent  of  The  Finoneiol  Times) 

I.ondon :  Rritain’.'?  srold  and  dollar  reser\’e?  were 
president.  K.  R.  Patrick,  had  under  pres.i^urp  diirinj?  June.  Tbi.^,  of  c.our.se,  i.s  the  time 
earlier  .Hated  that  he  believed  normal  .sea.<tonal  decline  in  the  .<!terlinjr  area’s 

Canadian  engineers  capable  of  earninp.'?,  but  dui’inp  the  month  there  were  p.^vcho- 

matching  the  br.'Jt  of  the  engineers  .  ,  .  •  •  l 

in  other  countries  and  Canadian  factor.«  like  the  economic  \varnin{r,$  piven  by 

production  matching  that  abroad  leadinjf  mini.stei'.s. 

where  the.e  was  low  volume  and  At  the  end  of  the  month  there  wa.s  a  technical  weak- 
high  engineering  content.  re.suitinfr  from  the  .switchinjT  into  deut.'sehemark.'!  on 

,  -■''t'gouaiions  foi  ..hIc  of  tana-  gf  j,  (?;oiTnan  revaluation.  W'ith  all  the.'se  factor.^!, 

dian  developed  patents  in  the  .  .  ,  ,  ,  ,  , 

^  electronics  indu.stry  appears  to  be  't  not  surpnsmjg  that  the  June  JTold  and  dollar  furure 
‘ST’,  bearing  him  out.  .<5hould  be  im.-^ati.sfactor.v. 

Canadian  .^vialion  Kleetronics  But.  no  matter  how  we  try  to*  ' 

position,  however,  appears  to  be  gloss  over  the  position,  we  are  in  boom.  If  it  was  not  for  the  like- 

something  of  an  exception  to  the' a  state  which  can  only  be  de-|lihood  of  riaims  for  a  further 

geneial  rule  which  points  to  in-  scribed  as  bare  stability.  Kven'i’niind  of  wage  increases.  I  eonld 

crea.sing  control  over  the  Cana-  this  could  be  over  optimistic.  'be  fairly  confident  Ihat  we  have 
dian  elecuonics  industry  by  U.S.'  ,h|ng,  ,hp  .small  P"''”  "f  mfla- 

and  U.K.  paienls 


iirms. 

Two  elecli onic.s  liiiiis  are  re¬ 
ported  to  have  .sold  control  to 


gain  of  $16  million  in  the  re- 


t  ion. 

It  can  be  taken  as  certain  that 


.serves  and  the  weakness  of  sler- 

...  ..o.v  s... ......  gi-ounds  for  anxielv.  But  '^1*“  Pi  ivair  .sector  of  industry  will 

U.S.  firms  within  the  last  month  j  ^  offer  .strong  resi.slance  to  wage 

and  a  Ihiid  i.s  reported  to  have  n„sitinn  claims,  if  only  becau.sr  it  is  find- 


The  underlying  economic  position 
still  .seems  to  he  improving.  | 


The  trade  fig  'res  sho.v  a  much 


ing  it  diflicull  In  pass  the  buck  to 
the  consumer  and  I  rxivecl  a 


The  fir.st  46  of  a  total  of  R..i0n  railway  carloads  of  the  large-diamctcr  pin"  is  on  its  wav 
thrr.ugh  Ontario  en  route  to  tli.  .Mbei  la -.Saskatchewan  border,  starting  point  of  the  praii  ie  .section 
of  the  Tran.s-Canada  Pine  l-iiie.  Knc.i  railvvav  car  carries  eight  lengths  of  pipe.  It  icquiies  132  of 
these  lengths  weighing  a  total  of  .33,'i'z  tons,  to  construct  one  mile  of  pipeline 


dustrv  contmues.  but  the  edge  has  ‘■"•ci'mstanres  the 

been ‘taken  off  the  inve.sMnent  '"'he  Bri- 


One  More  Maritimes  Meeting 
And  Ottawa  Help  Will  Start 


.Almost  overlooked  j  Premier  Fleniing 


nt  nnlv 


roniinuinci  or  wbeiher  this  is  a 
longer  term  liend. 

Non-Oollar  f'oinpetilion 


to  be  competition  from  other  non¬ 
dollar  countries. 

It  is  a  tact  of  couise  that  Kuro- 


Tvondon  Sroniino:!'  Cleared 

F02  ill  P.M.'.s  Mind  W  lien  He  Left 


If  Looks  As  If  Drew  Hos  Missed  Time  ond  Tide 
As  Uncle  Louis  Is  of  fhe  Helm  Agoin  —  Big 
News  from  Kingston:  Queen's  Needs  o  Quar¬ 
ter  Bock, 

By  TEMPUS 


Kuropean  capilals.  .Similarly  in 
the  Far  and  Middle  Fast. 

Of  interest  to  Canadians  is  the 
fact  that  the  flow  of  U.K.  private 
money  continues  at  a  most  insigni¬ 
ficant  pace  into  Canada. 


Premier  Alex  Matheson  of 
Prince  Kdward  Island  has  no  real 
troubles  and  .so  will  probably  be 
a  silent  partner. 

Premier  .foe  Smallwood  holds 


an  unerring  trombone  motion  in 
accordance  to  the  tune  played 
acrn.ss  the  line,  our  interest  struc¬ 
ture  seems  to  be  in  complete 
h.armon.v  with  the  .American  s.v  s- 
tem. 

This  does  not  mean  that  Cana-  most  of  the  aces  becau.se  he  has  reading  fhe  sav- 

dian  intere.sts  are  not  being  ac-  m  many  natural  re.sourres  and  no-  ^ 

' 'things  as  through  a  dollar  bill 
darkly. 

_  But  it  dors  look  as  if  we  are 

Earlv  Threat  '"'n  about  close  harmony  with  the 

United  .States  fmaneial  s.vmphony. 
This  I  do  note;  or  think  f  note. 
Our  Mr.  Covne  somehow  manages 
going  5PP  Canadian  institutions 


q  Hired  hy  United  Kingdom 
veslors.  But  appaienlly  they 


No  Early  Threat 
\  In  U.S.  Newsprint 
Mill  Expansion 


In-  body  knows  exactly  what  .loe  has, 
PIP  or  wants.  Nor  prohabl.v  does  .loe. 
Her  is  a  vast  subrontinent,  pioh- 
ahlv  coming  into  its  own  about 
the  31si  century.  .So  .loe  ran  tell 
all  the  hoy.e  be  needs  their  help 
and  to  a  degree  he  does. 

New  R  "tin.-vviek  is  now 


to  .send  his  risk  eapilal  to  Canada  3^^,  „„  „  p3,,j..  He  de- 

-vv  idr  (p,  vvork  for  him.  .So  we  often 


do  a  little  bettor  with  our  bonds; 
we  almost  inevitably  rvffer  a 
little  more  on  other  risks. 

Now  there  is  talk  tliat  with 


loading  its  Canada  sav  ings  bonds 
i  'Continued  on  Page  lit 


_  hm-'m"'--'  i"  real  ,„3^3gp  ^p,  ,  pp,„p  „„ 

Ameriean  consumption  of  Cana-  To  the  waleipower  en-  ujmjipi-  American  risks.  Ohv'iously 

dian  newsprint  rose  .shai-ply  in  gendered  by  the  Beachwood  hy-  jf  3,.,  American  investor  could  not 
Ift.i.i  and  has  continued  to  in-  f'l"  plant  on  the  .SainI  .lohn  gpt,nnorp  for  his  money  here  in 
pvea.sp  througin  the  curient  year  River  will  be  added  roal  plant.'  ^-303^(3  fy,3p|  j,p  ^3^,  pjj,|p  ,jp 
although  market  foiecasls  iftdicate  fUategically  located  tlirouglioul  ppioss  the  line,  he  is  not  going 
■  decline  in  19.38  of  .Aineiican  de-  the  piovince.  This  will  give  .New 
mand  for  the  Canadian  piodu'  t.  |Biuusw  ick  a  province 

This  decline,  from  a  customer  grid'  .Already  .New  Biiin.'wick 
which  annually  ab.soi'b  around  8.?  is  u.sing  a  substantial  tonnage  of 
percent  of  t.hi^  Canadian  produ.-  coal,  much  of  which  comes  from 
tion.  is  expo-led  to  be  "Ifset  by  Nova  .Scotia,  .So  if  Nova  .Scotia 

♦xpandiug  m.uke-ts  overseas  and  n,emicr  Hicks  plays  it  .smart,  he  p^pney  higher  el.sewhere.  the 
the  geneial  ov  ei  all  picliue  le  ^.3,,  niosl  of  this  coal  busine.ss. . government  mav  have  trou.blp  un- 
mains  one  or'  a  vvorid  maikei  for  Meanwhile,  a-  the  lone  C’onsei-' 
nevv.sprinl  whi.h  is  expanding  al  ,.3,ivP  Premier,  chanee.s  sre  that 
a  rale  still  ahead  of  curient  ca- 
pa.-ities  for  supply. 

In  anticipation  of  this  maike' 
avpansion.  mill  capacity  in  Caua- 
da  is  e.xpecled  to  be  increased  'oy 
*omp  20  per  ceni  and  U.S.  cans- 
city  by  38  per  cent  by  the  end  of 
1938,  vvhicn  will  bring  North 
American  production  10  a  total  in 
exces.'  of  9.4  million  tons  annual¬ 
ly 

Indicative  of  the  conrideuce  fell 
In  fnieeasts  of  world  maiket  ex¬ 
pansion  is  a  shift  in  emphas's 
from  mill  sp.ed-up.s  to  fhe  moi',> 
expensive  investment  in  ne'v 
plants  and  machinery. 

If  newsprint  con.surnption  'n 
Norfh  Arncriea  increases  at  il.s 
normal  rale  until  '960.  planned 
investments  in  expanded  news¬ 
print  capacity  will  provide  an  ev- 
Cfts.s  of  about  I'r  million  tons  o'  pr 
North  America’s  requirements. 

Overseas  .smipmenls  aie  .s'hovving 
•n  eneouraging  increa.se  vv'lhl 
shipment.'  in  1933  lepehing  911,- 
tConliniied  on  Page  II)  i 


OTT.AVV’.A;  It  was  Madame 
Chiang  Kai-.'hek  who  fn-si  told 
me  that  in  politics  or  love, 
I, ament  has  you  never  kuiivv.  So  it  proved 
in  the  now  famoi.is  affaii  of  the 
I'psigiied  Speaker.  Did  he  re.sign 
or  did  he  not.  Would  he  sta.v 
or  Would  he  not.  To  bo.il  it  all 
down,  the  Prime  Minister,  his 
head  cle.ued  atlei  a  week  in 
London,  made  up  Rene  Beau¬ 
doin's  mind  for  him  and  told 
him  he  had  to  slay  as  .speaker. 

Two  courses  were  open.  The 
first  was  that  rhe  Liberals 
would  difip  Beaudoin  as  a  lia¬ 
bility.  TiiC  oiher  vievv  was  that 
Mr.  .Speaker  was  no  liability 
and  that  le.s.s  would  he  lost  hy 
keeping  Hon.  Rene  tiian  b.v  let¬ 
ting  him  go. 

When  the  Prune  Minister  left 
Ottawa  for  l.ondon,  his  head 
w.Ts  in  a  fcg  But,  paradoxie- 
ally,  the  fogs  of  London  in  this 
case  cleared  the  P.M.'s  head. 
What  he  haif  m  consider  was 
the  damage  that  could  accrue 
hy  la  I  leiiiiig  Beaudoin  go,  and 
'b'  by  keeping  Beaudoin.  He 
i  decided  fhal  he  and  his  party 
had  to’  .stand  by  fheir  own 


long  a.s  thev-  kept  Rene  Beau¬ 
doin. 

This  whole  affaii  sugge.'ts 
.several  things.  The  first  and 
obvious  point  is  that  nobody  in 
the  hirilerland  gives  a  hoot 
about  the  status  of  the  Speaker 
and  that  the  CCF  -  PC  junta 
have  once  more  got  hold  of  a 
phoney  issue.  In  other  words. 


enlered  arrangements  with  a  U.S, 

|(irni  which  limit  the  Canadian 

I  lirm.s  control  over  its  production.  ■  '  .  .  .'late  of  considerable  industrial 

Tu.  t;  .  «  _  .  u  .sma  er  visible  gap  than  last  .veai 

The  firsi  iwo  firms  we.  e  cslah-  ^  .■  '""">"1  bv  the  Aulumu. 

Iished  since  Ihe  war  and  .'old  con-  Chancellor  has  estimated 

■trni  to  U.S.  firms  for  the  fund?  f"''’  -a  , 

to  permit  their  expansion.  The'^hown  a  balance  of  payments  'h"  ^  'he  government’s 
third  firm’s  arrangements  follow- ' -'bi-p!'-.'  including  the  invisible  disinflation  measures  i.s  that  we 
ed  negotiations  ov-er  rights  fori"''""*  shipping,  in.suranee  and  'hould  gel  a  switeh  into  the  more 

Canadian  use  of  American  patents  "'h"r  .service.',  of  a,  least  £100  "^•‘'"ntta!  tndtt.stnes.  Thev,.orId 

and  proces.ses.  ! million.  P«'’tially  rollapsed 

I  Fear  i.s  expressed  that  loss  of'  Heavy  capital  .spending  by  in-  '*  J'  Ihe  doldrums  in  the 
control  over  Canadian  firms  w 

'Continued  on  Page  11'  .  . 

_ I _  _  —  tish  Motor  Corporation  which  has 

acked  6.00(1  of  its  workers  is  in- 
credible. 

I’he  government  has  asked  for 

From  the  Coast  into  Inland  B.C.  i":", .JXJ:";::: 

- -  BMC.  gets  rid  of  redundant 

Vancouver.  One  of  the  strik-I  '  While  the  coast’s  rut  in  193.3^  labour.  govei  nmenl  spokesmen 
ing  developments  in  the  lumber  ’f"'"-  hoard  feel'  is  ap-  complain  Chat  .Sir  Leonard  I  prd 

proaching  the  annual  allowable  refu.^e^  to  £o  t’hronjjh  fhr  proe 
industry  of  British  Columbia  has  ,,.3^,^^  negottaiions  with  the 

been  the  .shift  of  production  vo-  fpp(  under  Ihe  provincial  gov-  unions  which  has  caused  so  much 

iume  avva.v  from  the  coast  to  the  ernment  s  sustained  yield  forest  trouble  for  the  Standard  Motor 

manageinenl  polic.v  .  '  Schultz  .says.  Company. 

Ihe  interiors  two  billion  cut  is  h,,,,  ,3,,  Macleod.  the  Minister 

well  below  the  possible  13  billion-  „f  1  ah„„r.  has  said  that  the  em- 

been  maintaining  their  output,  loot  aniiual  allowable  cut' 

Ihe.v 


Lumber  Industry  Moves  Slowly, 


interior  of  the  province. 

While  t.he  coastal  sawmills  have 


ployrnent  exchanges  cannot  funr- 


have  recently  shown  com-  These  figures  indicale  that  the  unle.ss  they  are  given  ’Tong 


paratively  light  increase,  while  interior  ha.'  a  .0.-,  . .  notice  ”  of  prospective  unemplov- 

m  the  interior  new  mills  havef"""^  expansion  as  compared  to  ^ 

been  .'springing  up.  especially  in  ^  leative  ma  11  t  vacant  for  every  person 

,  ,  r,  c-  _  mclcase  Us  vul  substantially  in  ■  ■  ' 

the  Kamloops.  Prince  unemployed  it  would  seem  that 

Okanagan  and  Kootenay  oistricts.  I  the  ab.sorpllon  of  6,600  workers 

.so  that  the  total  for  the  interior  Close  (iap  In  19.36?  ,  B  M  C.  would  not  present 

mills  has  been  steadily  climbing  -if  pasi  iierids  continue,  Ihe  in-  much  difficulty. 

The  trouble  is  of  eoiirse.  that 
man.v  of  the  s’acani  jobs  are  in 
the  dirty  indiislries  like  coal 
mining.  Few  people  want  to 
switch  from  a  light  airv  factory  to 
the  bowels  of  the  earth. 

Maybe  Sir  Leonard  Lord  is  » 


oided  to  hold  the  line.  He  fig-  1 
ured  the  opposition  eould  do 
lilt'le  or  no  damage  to  Mr.  ' 
Speaker  or  ihe  Liberal  party  as  ■ 


’  but  Ihoie  are  no  \’oIes  in  it. 

I  The  Liberals  have  weighed 
this  v\  hole  allair  and  have  de¬ 
cided  lhai  the  people  them- 
I  seh'e.st  still  sland  hy  the  l.ib- 
I  erals.  Or  belTr  yel,  will  be 
’  .'landing  by  the  Liberals  on 
I  election  da.'.  Thus  the  Grits 
;  care  not  who  makes  the  cat 
calls  as  long  a'  Mey  catch  the 
ballot'. 

j  Drew  Hp''pe''alpl.v  w-ants  a 
1  general  eleetion  now'  and  fig- 
i  lire' — if  that  is  the  right  word 
’  —that  he  ran  win  an  eleetion 
j  w'hilp  the  people  are  still,  as 
;  he  fancie.s.  hot  over  Ihe  pipe 
line,  indignant  over  elosure.  and 
'  boiling  over  Mr.  Speaker.  Drew 
just  about  had  fhe  Old  Man  on 
the  ropes  belore  he  look  off 
for  tne  Imperial  eonference. 

But  the  Conservative  leader 
missed  the  lime  and  tide  and 
it  now  looks  as  if  the  .New  Loirk 
St,  Laurent  is  good  for  all  sum- 
(Continued  on  Page  61 


to  such  an  extent  that  the  gap  lerior  industry  could  well  equal 
there  ma.\  be  moral  indignation  between  coast  and  interior,  which  the  volume  cut  on  the  coast  by 


used  to  be  formidable,  is  gradual-  1936.’ 

ly  closing.  The  inteiior  has  al.so  shown  : 

j  In  .some  instances  there  has  marked  increase  in  new  sawmill 
been  a  decline  in  over-all  pro-  —  I'll 
duction  on  the  coast.  Ijtst  .vear, 
for  instance,  the  total  log  scale, 
usually  an  accurate  barometer  of 
total  production,  was  down  66,- 
000,000  feet  on  the  coast  so  that 
the  total  was  slightl.v  under  4- 
000.000.000  feet,  but  sealdings  in 
Ihe  interior  increased  hv  608,- 
000.000  feet  to  reaeh  nearl.v  2.000,- 
000.000  feet.  In  lumber  produc- 


.Nelson.  Kamloops, 
and  Prince  George  Forest  Dis- 

tnets.  Only  a  few  new  mills  were 

,  ,  ,  j  ..  A  I—  <  little  tired  of  being  pushed  around 

established  on  the  coast.  .Almost 

by  the  unions  and  distrusts  Sir 
.Anthnn.v  Eden's  methods  of  polili- 
eal  procrastination 

It  IS  to  he  hoped  fhal  .Sir 
Leonards  fellow  indi.istr'ali'.t? 

.suit,  for  thi'  I.s  the 
that  the  nernicimis 


'vill  follow 
rnl.v  IV  a  V 


half  of  the  new  interior  mill: 
were  in  the  Kamloops  district. 

While  man.s  of  the  new  mills 
are  classed  a'  '  poi  tahle  "  and  are 
principally  a  duect  result  of  the 
eurrenl  high  lumber  pnees.  says 
Schultz,  the  figure'  serve  to  indi¬ 
cate  the  s’lgorous  development  anaemia  of  inflation  ran  be  eiired, 
lion  the  showing  of  the  intertor  p,3p„  and  to  some,  ❖  ❖  .9 

is  far  more  impressive  heeau.se  so  explain  the  imusuallyi  The  derision  of  the  II.K.  gov. 

much  of  the  roast  log  .«rale  is  ,n^,.pasp  In  the  interior  cut.  ernment  to  release  36  000  ton'  of 

attributed  to  the  pulp  and  paper 

mills  rather  than  to  rhe  .sawmill.'.  pj,p  i.^pHon  Melal  Mar- 

ket  hy  surprise  for  it  eomes  al  s 


Opportunity  Limited 

.An  analysis  of  the  situation  was 
iecenlly  completed  by  C.  H. 


More  Interior  Road* 

The  Forest  .Service’s  engineer¬ 
ing  division  forest  development 
road  program  ha 


been  almost  "'m  ill  market 


entirely  confined  to  the  interior. 


unsettled  and  weak.  Prox-iding 
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Steel  Strikes  Here  Would  Be 
One-Two  Punch  for  Economy 

It  look.'  a'  if  labour  trouble  inied  to  begin  at  mid-week  in  Hamil- 
steel  mills  in  both  U.S.  and  Can-jton  oxer  Slclcns  dispute,  xvith  the 
rda  might  xery  xcell  be  the  one-iunion  charging  that  the  company 
|txvo  punch  which  could  lay  out  is  stalling  on  negotiations  pend- 
'the  Canadian  economy  for  the  re-  ing  the  outcome  of  Ihe  U.S.  strike, 
mainder  of  the  year.  I  .Mgoma.  negotiations  are  cur- 

The  longer  the  U.S.  steel  .strike p^Hy  undoi'xva.v  xx'ith  no  indica- 
drags  on  and  at.  mid-week  fltereiHon  of  hoxx’  they  are  progrossing. 
xx-as  no  indieation  that  the  dis- ;  Dosco  has  .settled  ils  contract 
piilanis  weir  getting  an.v  rloser —  xx’jth  xn  8-ceni  hoiii  l.v  incrca.  c 
the  harder  U  i'  going  to  he  for  ]p-)  i^p  taken  as  a  happy 
the  Canadian  eeonom.v  to  pick  up  angjipy  of  the  outcome  at  Stelco 
the  pace  it  held  during  the  first  qr  Algoma.  i*  should  be  noted  that 
half  of  the  year  ,  Dosco  is  regarded  a.s  an  excep- 

In  the  meantime,  the  Canadian itjon  tn  fhe  steed  labour  picture 
.'tcel  labour  pictu  t'  not  too'bpQaugP  p(  competitive  dis- 
brighl  and,  should  if  degenerate; advantage  confronting  the  rom- 
into  strike  action — and  the  pos-  pany  a.'  a  result  of  iU'  location.  ' 
.'ibilitv  dor.s  exist  at  HamiIton|  Two  side  i.s.'ues  are  the  applica- . 
whore  xx'ot'krt's  at  Canada  s  large.st ;  ,^,p  ,^3^,^,^  f,p,3. 

steel  produeer.  Stelco.  have  voted Canadian  suh- 
to  strike  :f  their  demands  are  not  y,  a„.|,,p.hound : 

met-rcovery  would  he  delayed  ^^p^p  '.yyq,pa,hy" 

that  much  longer.  islrike.'  declared  illegal  The  Cana- 

Conriliation  hearings  were  slat- 


Schultz  ^  Co..  Vancouver  con-  jri.oiu  19,30  to  1933,  a  total  of  73.2  producers  can  avoid  strikes  it 
suiting  foresters,  based  on  govern-  miles  of  roads  in  piiblie  working  seems  certain  that  Ihe  trend  w  ill 
ment  returns.  Lack  of  available  circles  were  built— all  in  Ihe  in-  continue  downward, 
timberland  on  the  coast  for  new-  terior.  While  Ihe  Board  of  Trade  has 

eomei's  in  the  indu.stry  is  believed  in  the  same  period,  nearly  all  said  that  it  xx'ili  release  copper 
to  be  largely  responsible  for  Ihe  nf  the  'J1 1  miles  of  road  location ''S'nfk'  gradually  tn  avoid  undue 


I  trend  low  ards  the  interior. 


I  w  as  confined  tn  the  interior. 


(Continued  on  Page  lit 
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Speeiilation  Returning  to  StoeU  .Markets  But  Not  Vet  a 

Serious  Factor  . .  3 
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^disturbance  In  the  market."  the 
j  addition  of  a  tonnage  nf  copper 
xx’hich  amounts  lo  between  five 
and  six  per  cent  of  the  U.K.  con¬ 
sumption,  is  something  that  can¬ 
not  be  lightly  brushed  aside. 

I  The  copper  market  here  re¬ 
covered  a  small  part  of  the  early 
loss,  but  the  first  sales  will  take 
place  next  month  and  this  will  be 
a  testing  time.  Moreover  it  ran- 
not  be  taken  as  rertain  that  there 
xx'ill  be  no  more  releases  from  fhe 
stockpile.  No  figure  has  ever 
been  published  about  the  size  of 
the  U.K  strategic  stockpile,  but 
it  cannot  be  doubted  that  it  ts 
xery  large 

The  White  Paper  on  Defence 
simply  stated  that  a  start  would 
be  made  on  running  down  defence 
stocks  m  1956-57. 

*:•  •:> 

The  metal  market  i.s  also  con¬ 
cerned  about  the  U.S.  steel  strike. 
Under  fhe  influence  nf  fhe  stra¬ 
tegic  releases  and  the  strike,  the 
London  melal  market  price  for 
(Continued  on  Page  II) 
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Dominion  Tar  Offers  Rights  Bathurst  Sells 
To  Finance  Howard  Smith  Deal 

Common  shareholders  of  Oom-  eona  Paper  Company  I.imiled. 
inion  Tar  Chemical  Co.  Ltd.  of  now  a  subsidiary  of  Howard  Bathurst  Power  &  Paper  Cony 
record  July  20.  1936  are  being  Smith  Paper  Mills.  In  its  gen-  P^’n.V  Limited  annoiujecs  that  ef- 
offered  the  right  to  subscribe  toicral  development  in  the  building  August  1.  19iro,  The  New 

one  additional  share  of  common  I  products  field.  Dominion  Tar  has' Pmvei  Com¬ 
at  $10  for  every  three  shares  held. 'come  to  produce  about  20,000  lons'™®’''"" 

Warrants  repi'esenting  the  sub-lper  .vear  of  paper  products  as  ^  "‘"r 

scription  rights  will  be  mailed  to  base  for  asphalt  building  materials 

common  shareholders  on  or  about'and  -NO-CO-RODE"  and  ^ibre  th^ 

July  30.  19.36  and  these  warrant.^  conduit  pipe.  Howard  Smith,  on  "djstrrbution  faeilitie" 

must  be  exercised  not  later  than  its  part,  has  moved  further  into  subsidiary  eomnanv 

August  31.  19.m  A  total  of  941 -.the  building  products  field  b.v  the  The  Bathurst  ETectric  and  Water 
common  shfiros  will  he  off*,mHnufHctuie  Hnci  shIc  of  Ao-  p<^\vcr  Compcinv'  Limitcfl  (1111*10*^1 
‘‘’•'“f’-  •■56  y^ars  has  .supplied: 

In  A  lollcr  I0  .shareholders.  K  ; prfjdiution  *'*'  apfj  distributed  elrctricitv  and: 
P.  Taylor,  chairman  and  president  I  companies  are  ac-  power  in  and  around  the  Town  of! 

of  Dominion  Tar.  states  that  com-'*''’*’  tf.*'  Bathurst,  New  Brunswick.  During 

pany  has  acquired  approximately, such  period  the  company  has  en- 
30OJ,  of  the  outstanding  commonl'^fJl'''®''"”'-,  S'”bh  joyed  a  substantial,  progressive, 

shares  of  Howard  Smith  papcrl "  ""  hou.sehold_  tissues.  annual  growth  as  a  result  of  which 

Mills.  Ltd.  In  deciding  to  make'  Sales  and  profits  of  Dominion  it  has  been  abie.  from  time  to 
this  investment,  he  poin'ts  out.  dir-iTar  &  Chemical  for  the  first  sixitime.  to  reduce  rates  to  a  point 
ectors  have  taken  cognizance  of'months  of  the  current  fiscal  .vear,  "here  the.v  arc  among  the  lowest  ^ 
the  manner  in  which  certainjthe  period  ended  June  30,  19,36.  rates  in  Eastern  Canada.  .• 


c“"  C"  iNiagara  Wire 

'Earnings  Hold 


i  Net  earnings  of  Niagara  Wire  JL-^  M  J 

I  Weaving  Co.  Ltd.,  annual  report 
of  company  shows,  were  practic- 
ally  unchanged  from  preceding, 
vear  for  fiscal  period  ended  I 
March  31st,  1956,  at  $452,249  as! 
compared  with  $451,878.  For  both  .4gn«w.,surpss.s  T" 
years  net  earnings  were  equal  to|.4ngio-c'dn.  p.  s-  p.  liiI.  Pfd. 
$3.86  a  share  on  outstanding  stock. 

A  oUoKt  _ _ Anslo-Cdn.  Tclrphonr  Co.  Pfd. 

fii.  sli,-.ht  conti  action  in  profit  from  |  “ga/* . 

operations  for  year  under  review)Argus  coip.  c  . 

was  more  than  offset  b.v  an  in- Argus  Corp.  2., so  pfd . 

crease  in  income  from  otheriir?"*  sVfir.'  . 


DIVIDEND 

DECLARATIONS 


Vnans 
Rata  Ofa. 


For  12  months  ended  March  31st  ^’isrtric 


$383,573,  off  from  $391,956  a  year  Bathurst  p.  a  p.  ■•ci.A”  ,. 
I  earlier,  white  income  from  in- 

terest,  dividends  and  exchange  mra‘"consuucUon  c  . 
premiums  totalled  $68,676,  up  from  Bird  Construrtion  C 
$60,823.  Operating  profit  is  after  Bralorne  Mines 

ALLAN  r  MacDONALD  ^  $52,297  ($5o.475  in  the  Burnt  It  Co.  C  . 

■ALLA.N  e.  MacuUiN.‘\LL.  '' previous  period).  Pension  fund 


ma,ior”^ interests" of'\he  compa'nv  'vere  substantially  in  excess  The  acquisition  by  The  ^s  executive  viceyp^^(i,jj,j,jjpj^  ^27.414  (nil),  dir- b»ke 

and  Howard  '  Smith  Paper  Mills, of  those  for  the  same  period  yn  |  Brunswick  Electric^  Power  pm-  .  Ltd.  ^effective  .^uV''*”''*'.  and  [can.  PerLnent  Mori 


Mortgage  (honu.,) 


have  come  to  narallel  one  anolherlfbe  previous  year  and  the  outlook  rnission  is  n  accordance  with  th5|„  ,  ,  j  -nounced  has  been!^"’*’’’*'^"**'’"  Patents  amounting  Can!  Permanent  Mortgage  (bonus) 

.for  the  future  appears  to  be  fav-  policy  of  the  Commission  to  own;""-'  *•  ‘‘  anonneen,  na,  oeen|,„  n.n,  .r.in  R.nt  «.  - - 


In  recent  years 


Twenty  vears  ago.  an  arrango*  orahle.  stales  Mr.  Taylor.  ana  co-ordinate  clecfnca 

ment  was  entered'  into  under;  Directors  have  declared  a  quart-  in  the  Province 

which  the  Alexander  Miirrav  Div-ierly  dividend  of  12':;C  per  share  noontiatins  ^ tho  ' 

ision  of  Dominion  Tar  A-  Chcmic-'payable  on  November  1.  19.36  to  , uL 
a  ,  1  .  11-  I  .  ,  tj  «  J  inc  Lo^llnl^slon  has  civp 

«]  became  the  exclusive  spllmjr|common  shareholders  of  recoid  *1.-.  ,  A,,r  * 

agent  of  "IXINNACONA"  insulaf-  Oclober  1.  19-36.  Common  shares  ,.31^,  not  he  increa.«e 
Ing  board,  a  product  of  Donna-  issued  upon  the  exerci.se  of  the  1^35,'  3  poiiod  of  ten  vears 

INDUSTRY  GROUP  MARKET  TRENDS  n-bts  now  icing  offered 


to  $1,747  ($1,747). 


!  Pacific  Steamships  Ltd 


. . .  the  Commission  td  owni“‘'‘  L ’r-a.-^aaioKiifo  51,747  ($1,747).  iCiln.  Bank  of  Commerce 

and  co-oi'dinalp  electrical  ri'^tri-in^^nasin^.  director  cvf  Canadian;  —  ,  ,  Cdn.  Bronze.  C 

3  itioa  ,n  Vhl  Pv,,'nVJo  Bbc  Steamships  Ltd  since  Balance  sheet  shows  current  as- cdn.  Bronze  Pfd . 

i-Miwu  icW  ‘  January.  19,32  and  before  that  sets  as  at  March  31st,  1956.  Cdn.  tndu.stries  Ltd.  C  .  . 

fiatinc  thp  arni'iisition  executive  assistant  to  the  amounting  to  $3,980,411,  as  com-  £3”'  {"{•  l£“*[  p,j'" 

issinn*^has  given  ac.sur-  P'^si^ent  of  Canadian  Pacific  Pfr®^  with  $3,777,009  as  of  March  cdn!  investment  Fund 

he  nresentiv  estaWichoH  Railways.  During  19.31,  he  was  on  31.  }P5.5,  and  current  liabilities  of  Cdn.  oil  cos.  c 

not  be  increased  for  at  to  the  Federal  Government  $798,289  against  $776,183.  Working  J;'’"' 

iod  oMt^n^ea'^s''  "'.and  .served  as  Director  of  Ship-  capital  at  the  .vear-end  stood  at 

*  - biuldins  and  Deputy  Coordinator! S3. 182.122.  a  moderate  increase  CatelH  Food  Prods,  ri.  a 

hr>iyicr  fill  Defence  Production.  lover  the  figure  of  $3,000,826  on  Pood  Prods,  cl.  A 

he  ng  otfoied  VMII  be - - - inrovini.g  halanoo  cho»(  catelli  Food  Prods.  Cl.  B  . 


1  the  Alexander  Murray  Div-jCrly  dividend  of  12V::C  per  .share  negotiating  the  aenuisuinn  executive  assistant  to  the  amounting  to  $3,980,411.  as  com- 

of  Dominion  Tar  A-  Chemic-  payable  on  November  1.  19.36  to  the  Commission  harciverac'  r  of  Canadian  PacificiPared  with  $3,777,009  as  of  March  eSn!  invesCnrFund 

came  the  exclusive  .sellingl common  shareholders  of  record  3nn3  .u,,  .y,' A,  Railways.  During  19.31,  he  was  onl31.  1^5.5,  and  current  liabilities  of  Cdn.  oil  cos.  c 

«r  ••Tvhvw Acov A •'  i  losa  mni  uit  t-siaoiisnen  ,  ,  _ _ , _ ,  _ _ .l«7QoonQ  ..roin.t  ooocioo  nr _ i.: _ Cdn.  Paririr  raiiuav  s> 


rights  now  being  offered  will  h,,,of  Befenee  Production.  _ 

p  ,  ,  entitled  to  such  dividend  but  not!  4  Hieiii  ruifu  rruQS.  ci.  d 

THF  H'FSTVRV  (’ITV  ro\rPAVV  I IMITFI)  'bend  payable  prior  to  Watrh  Ha<  '  S^cll,  president.:"-  -h ..‘■"S*",'''  , 

THE  lAESTEKN  t  lFE  tO.HPAM  EIMIIEI)  ,17111611  VVdltn  1105  states  in  the  report  that,  although  1*;""?““®  <-0.  Ltd. 

\  ancodver.  Canada  t.,  ,  ;  <•  .t.  *  •  ^  infai  cni/»c?  *u  •  Confederation  Life 

^  ^  A  view  of  the  resulalions  i  x  /\  ^  r%  f*x  sales  weie  higher  than  in! confederation  life 

The  following  Industr.v  Group  Indexes,  based  on  Toronto  Stock  the  Securities  and  Exchange  Com-  I  St  QUartef  PrOtit  previous  year,  increases  initonsoiidated  Bakeries  .Sa. 

Exchange  statistics,  aie  different  from  the  usual  type  of  stock  In-  rnission  of  The  United  Staler  the-  price  of  copper  and  other  ra vv I 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general  rompanv  will  be  unable  to  accept  -  'materials,  especially  during 

market.  These  charts  enable  an  Invesor  to  see  at  a  glance  now  tne  subscriptions  from  residents  of  -  Watch  Co.,  of  Cmcinnatiliatter  part  of  the  .year,  adversely  Dome  Mine,  . 

stocks  of  a  certain  industry  are  performing  relative  to  the  general  t'-at  counfrv  However  such  resL  profits  at  a  record  peak-'affected  earnings.  Dominion  Bridse 

market.  ricnt.«  are  not  orevpntrd  f»nmU^  quarter  of  its  current]  _  _  Dominion  Fabrics  Ltd.  "Pi 

FAVORABLE:  If  an  Individual  Industry  Group  is  performing  transferring  their  subscription  S  ^  ended!  Snlo"  oudmh''^"' 

better  (rising  faster  or  declining  slower)  than  the  general  market  warrants  when  received  '^^th.  .Cjj  r«|.a|J.  ] Dominion-Seottish  inv.  lu 

the  index  will  show  a  rising  trend  _ _ ' _  i  This  represents  the  first  profit  i  vwci  Ipominion  steel  &  Coal  Coi 

UNFAVORABLE;  The  index  will  show  a  declining  trend  if  the  i  ir  ^  ,  .shown  since  March.  19,34.  Com-  _  Pominion  stores  ^ 

Industry  Group  is  performing  worse  irising  slower  or  deelinin;  |>|g  |  Ct  Ha|f  Gam  panv  h.as  al.so  i.ssued  its  annual'DUyS  IMGW  bySTGITi  ,nom!n!nII  T»r  " 

faster)  than  the  general  market  loii  vaiii  report  for  the  fiscal  year  ended.  '  '  iooSon  Tar  Pfd,  .. 

fhese  indexes  do  not  predict  the  market  trend  of  any  Industrv  Pa|.J  Calac  March  31.  19.36,  showing  a  netj  -  Donald  Ropes  ••ci.  B” 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  'WlU  Ul  4.011.  JolcS  loss  of  $965,799,  which  compares'  message  to  shareholders  of .PeaaW  "ope*  "CL,  B”  "ex 

trends  early  enough  to  allow  investors  time  to  investigate  the  nr  _  _  ^-itb  net  loss  of  $1,125,674  in  the'Southern  Canada  Power  Co.  Ltd.!SS"Mnt”of  CaS's«' 'X" 

cumstances  causing  the  change  in  investment  sentimerr  ara.  if  j;  ,  '  ,  h  i-  .i  previous  fiscal  year.  'sent  out  with  current  dividend! 

warranted  to  take  defensive  or  aggressive  action  before  the  new  ‘  ‘  f  •’•'■'ePr.er  cai,  n.v  rord  /-.nomtinne  of  (Tmon  in  h.oth  tbolcheques,  states  that  during  the  Ka-'v  washing  Machine  c 

counter-trend  has  progressed  too  far.  of  Canada  dealers  in  the  fu  s:  s,x  u.S."  anTcapLa  hav^  been  * 


'nrpvioiis  hfllanpp  .CstPlIi  Food  Prods.  Cl.  B  ... 

I  previous  oaiance  sneet.  j,,  g 

Edward  J.  Buell,  president,  "-  Coghlin  . 

states  in  the  report  that.  althou"hF"'’‘*““®  Co.  Ltd.  C 

total  sales  were  higher  than  |:|[: 

;the  previous  year,  increases  inltonsoUdated  Bakehe.i  Sa. 


iintrv  However  such  resi-  profits  at  a  record  peaklaffected  earnings.  ' 

are'  not  prevented  from'i^  'It  ‘"“’’'Til - 

rring  their  subscription  S  *  C  r  J  n 

?  ,h.  rr„t  rroLi'^o-  Canada  Poiwer 

I  St  Half  Gain  '^1  anmSi'Buys  Nevk  System 

,  _  _  report  for  tho  fiscal  year  ended, 

ftf  (“ an  Cal/kr  March  31.  1936.  showing  a  net! 


Dominion  Bridse  .  .id 

Dominion  Fabrics  Ltd.  "Pfd.”  L.vn  .17' > 

Dominion  Fabrics  Ltd.  "C”  .  .40  in 

Dominion  Oilcloth  l.Sn  .tn 

Dominion-Seottish  Inv.  Ltd.  Pfd.  2..in  Wz 

Dominion  Steel  &  Coal  Corp.  l.nn  .2.i 

Dominion  Stores  ..iP. 

Dominion  Tar  "C” .  .13'-. 

Dominion  Tar  "C”  . -30  .I2'i 

Dominion  Tar  Pfd,  .  l.nn  .3V 

Donald  Ropes  "CI.  B’’  . fin  to 


loss  of  $965,799.  which  compares'  message  to  shareholders  of  D”"®''*  "op«*  "Cl-  B’’  "ex."  .. 
with  net  loss  of  $1,125,674  in  the; Southern  C,anada  Power  Co.  Ltd. iS^i^of  CaS."s«.' . 
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28  OIL  REFINING  LA 


|24  PULP  &  PAPER 


ot  (.anada  dea.ers  in  the  fus:  Canada  have  been  in-  months  of  the  year,;^j^®,v 

i.ontn.s  of  I9.)6  exceeded  tho,=e  of  tegrated  with  those  of  the  Water-  A  . elec-i  k,,,  sullivan  Mioes  extra 

the  fir.-st  half  of  19,3.3  by  .31  pei  man  Pen  companies  in  both  coun-  Enamel  a  Healing 

r'  !bL'an7x(.ha”nge‘'of'storM‘^M  eo-responding  peTiodLf  TasL  c;o___ . 


t ;  ea.-^e  tor  the  Canadian  aiitomo- 
otie  loriii.-itiy  a?  a  who’e.  The 
.  ompaiiy  s  inu-k  .-ale-;  were  up 


. .  ^.pp,  in  the  L.  F,.,^""  •  ■’^now; 

1  who’e.  The  Waterman  Pen  Co.  Ltd.  of  Mont-:'’"  '  ^  ^ 

ale-;  were  up  real,  which  now  owns  the  U.S.  highlight  of  the  period  was 


7h  per  rent,  compared  with  an  all-  '’®''  5-'  K.  Waterman  companies,  t^he  purcha.se  of  a  164-mile  distri- 
-fi  -strv  ior,-r.=  -e  -o  Thc  Grucn-Watcrman  fusion  was  button  system  serving  the  Lacolle 

'‘Ad Lrran'aL  - can'icd  nut  in  March  and  Apriljfnb  Napierville  district.  This  sys- 
roid  or  Canada.-  .-liaie  of  Inc  <  ,uj,  Uem  which  covers  a  175-sq.-mile 

Canadian  ear  and  truck  markets  *  *  jarea  was  formerlv  ownerf  i-»v 

Rhys  M  Sale,  prcsiv^nt.  state.s.  Edward  R  Weitzen.  PresK^entlcgj.p^^  /  CompaTy  ^ 
:n  the  face  of  keenest  competition  Gruen.  states  in  report  that,  ^  ^ 

.lave  shown  a  consistent  improve-  bfwkings  of  watch  business  were  following  the  purchase 


:rent  for  every  ten-day  report 
pe-.  iod  since  the  end  of  .April. 


ter  over  rhe  same  period  last  year.  5o  the  distribution  network,  Haiinor  miiiaa 


"  .Mnc,;,y -Lincoln- Me, do.,-  “d,  >»»'  -■"''P"'™,,  ,0,.  4,  per  p”P?W  ™ 

1  -.s.  ",  ho  already  had  ,;el  new  f"'  Howarti  .Smith  c 

.•nonthly  l  ecnr.ds  for  l  etail  deliv-  '  be  anPi'al  report  .shows  a  gross  e  e  line  Howard  .Smith  Pfd . 

r  if.^  in  .-ix  of  the  nine  months  piofit  of  ,?:-!.2fi2.369,  but  a  lo.ss  be-  «PP''<*nce.s,  Hudson  Bay  .vun.ng 
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Plans  are  underway  for  the 


verted  from  the  present  8.000  volt 


conversion  is  expected  t( 
'pleted  within  two  yeaif 
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f  If?  in  .<i\  o:  the  nine  monih.<  pinli!  (U  SA.2h2.8()9,  OLit  a  lo.<.s  be-  r-r-  •  .  • 

.  ncc  tne  inlmduction  of  the  19.3ri  fore  tax  of  .51.:i:l().463.  the  net  loss  Plans  are  underway  for  the  eon-  Hydro  Silcctric  Src.  Pid.  Sa 
morie.s.  hit  tneir  all-time  hi-ti  in  as  shown  aonve  being  calculated  struction  of  a  48.000-voll  tian.snii.s. 

.Jun.,  More  .Meteo:-  and  .Merour;  aftei  allowing  lor  a  tax  credit  -'‘"P  ''pp  «•  .Napiciville  where  a  ln.po.ial  Bank 
ear.s  we.e  delivered  in  Ji.ne  than  of  S364.r,64.  In  the  19.34-3.3  plilipl,  rorp. 

in  an>  pre\  10115  monIn.  and  Lin*  year,  pross  pro^fit  wai?  $2,837,212’^®  Napieiville  iniPrnation.il  LtiMiici*  Pid 

co.n  rirliverios  are  lunnin^  157  and  lo.««  befoie  ta.\  vva?  $2,251,369.  will  be  entirely  con-  inve.s(.  Koundanon  Lid.  "Pf 

per  cent  over  la>t  \ear  *  *  verted  from  the  present  8.000  voltsilnvest.  Foundation  Ltd.  “C” 

Foid-.\Ionarch  dealeis  d(  '  veied  I'®  started,  this  '"'esior.  Mutual  of  ran.  l.id 

more  ca:-.-;  and  trucks  than  in  sn-.  R  C  Hx/HfO  BllVinfl  I  a' to  be  com-  i.ambert  ci.  a  .... 

:••:  eviou.;  .Line,  and  it  was  thp  .sec-  liyUFU  DUyiliy  'pleted  within  two  yeais.  vliipd  Lambert  (I.  v  .  .. 

o"ri  biggr.st  month  in  the  div  ision  ;  RI  n  /■  IR  A'  *be  end  of  May,  the  com- ; P'-  ^ 

-'..story.  '"  No.  B.C.  Power  'P«P.v  was  serving  79,9,36  c.istomer.s.',';'-^^^^^^^^^^ 

.Sales  volun.p  of  the  pa  •;  and  4.106  more  than  last  year  ai  the  i.ewis  Bro.s. 

accessories  division  in  .lime  wa'  ^  .same  date.  Luwei  St.  Lawronr*  Pew.  (o 

tip  highest  on  record,  topping  the  V  ieforia  — ■  The  gov-ernmeni  has;  j,.^  ,|.,p  lighting  field,  the’,, i  .a  piii 

previous  mark  set  in  October,  ^uionrizeri  the  BC  Power  Com-;(nv\.n  of  Fainham  led  the  way  McCuil-Fiomenar  c 
■  9-32.  mi.ssion  to  purchase  the  electrical  |  installation  of  .36  units  McC'nll  Fronienac  Pfd. 

.\frr-  a  slow  .start  be.-ause  nf  Biinee  Rupert  and-pf  200  watts  and  29  of  .300  watts-'  »-  Mbr'iell 

t-.e  severe  winter  and  late  .spring.  Stewart.  replacing  .30  units  of  100  watts. !JJ^" 

tetail  sales  have  picked  up  .sharp-  The  commission  is  to  enter  into  Richmond.  St.  Hermcnegilde.  St. 'Moore  rtoi-p  '  B’'  . 

ly  over  the  pa.;t  two  months  or  an  agreement  with  Power  Cor-  Thomas  and  St.  .loseph  al.so  im-  Mount  Royal  Rir»  . 

S',.'  .Mr.  Sale  commented.  The  poration  of  Canada  Ltd  .  to  acquire  proved  their  systems.  i  h  .-i  a 

■Dtisk  business  being  done  by  an-  the  assets  of  Northern  R.  C.i  Merchandise  sales  for  P'sbt nojJp[.y  cr  a 
•omobile  dealc's  reflects  high  Power  Company  Ltd.,  which  sup-  months  totalled  $1,00.3.140  com-  \-o„n  p,oci.  of 'wesi.  fan  l. 

leveLs  of  employment  and  excel-  plies  the  upcoast  centres.  pared  to  $837,927  for  the  samei.Noranda  Mino« 

lent  e-;on(>mic  conditions  acros;  rurcha.m  price,  which  includes' period  If-M  year.  This  i.s  an  17ra.  'v' 

Canada.  acquisition  of  all  shares  of  North-lcrea.se  of  19.i''e  and  aa  arlditional|^.^^ii^  ^ 

-  rin  BC  Powrr  .  will  bp  inluonnectpci  loaci  of  12.015  kilowatts,  \orthern  (^urhec  Powrr  c 

r*  .X  u^lf  ♦hr  nrHrr  nf  •>3  000  000  Commercial  appliance  .«alc.«  <$135..;\orihern  Queher  Powpr  Pfd. 

First  Halt  Gam  VoLt  4L0  '0^5'^  a,-  at|901.  and  lamp  .sales  i$.37.R70)  are'd-k  o.  .xo;a  .s.-oUu 

I  *  /  M  J.  present  served  in  Prince  Rupert '  iocluded  in  this  total.  Dgilvie  Flour  Pfd. 

In  vOnniG  NGT  ^nd  Stewart.  - -  '  Ontario  .steel  ProdueiA  r 

1  Generating  facilities  which  willlQ.xx.^  1  cf  Hsif  'omano  .sieel  Prods.  Ptd.  . 

-  -  or  taken  over  by  the  commission !  DC  I ICI  I  M  nOII 

Consolirtafed  Paper  Coi  p  Ltd  include  the  4,300-horsepower,-  -  •  P,,nn  Maniifaeiurins  T" 

reports  for  fi  mopth.s  eprlcd  June  Balls  R,vrr  h.vdro  station;  thp;^an.  LGlailGSG  m'"’'"'''’'’ Aa'  ma 

enth  not  oorn.no.  f.  u  '  horsCpoweP  Shawatlane:  .Penmans  Lid.  Ptd. 

J  pyo'nc'  after  at)  hydro  plant  and  an  8..300-horse-  — -  '  “‘‘Bros  r 

charges  of  $,.R,a2.962.  an  increase  power  riicscl-steam  turbine  plant!  Profits  and  sales  volume  of  Pmfnt^T  -lYLpon  ■  r" 
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•  luly  I'd  .lulv 
.Sppt.  It  \uc 


First  Half  Gain 
In  'Connie'  Net 


Flour  Pfd.  , 
.Ontario  Steel  Produets  C 
Ontario  vSteel  Prods.  Pfd. 

Paeitir  Atfantir  (idn.  Inv, 
Paton  Maniifaeiurins  T” 
Penman’s  Ltd.  < 
i  Penmans  Ltd-  Pfd. 

Pioneer  Gold 

olume  of  Pd"  Bros,  r 

f...-  Provincial  lYansporl  C 


outstandmg.  which  compares  (riiles  of' distribution  lines.  despite  rhe  eurrent  downtrend, ^  f.,' 

'.vith  SI  32  a  share  on  .3. 132.-360  The  acquisition  is  subject  to  all|pviden1  in  rhe  .synthetic  textiles  R„iiand  Paper  ci.  a 

shares  for  initial  half  of  19.3.3.  Xorthein  B.C.  Power  .shares  being  industry  Rolland  Bai.e'-  ri.  B 

(Operating  profit  for  the  period  available  for  purchase  by  the  This  it  is  pointed  r>ut.  '•''Pi'P'  ‘ 

under  review  amounted  to  $17,-  eommissinn  If  the  arrangement  is'.-;ents  a  continuation  of  com'pany.s. 

026.439,  up  from  $14,48.3.40.3  fo,  ^-opcluded  it  is  intended  to  wind  pPcformance  during  ^be  first  ,|hawini„n  w.  *-  p. 

the  first  SIX  months  of  19.3.3.  In-  i,p  the  Xorthern  B  C.  Power  Co.  quarter  this  year,  when  Cana- ‘ 

come  tax  provision  was  $7,12-3  -  _  _  dian  Celanese  •  definitely  bucked  Ss^^win-WiUiams  c 

0.3.3  compared  with  $-3. 916, 010  a  •  •  |\  *  *  'be  indii.stry  trend".  isigma  .Mine*  Sa. 

year  earlier,  while  depreciation  001111111011  UdlTIGS  Improvement  in  operations  nf '.sUverwoori  Dairies  ri.  4 

and_  depletion  charges  absorbed  Canadian  Celanese  over  last  year,  “ 

$2.0.30.464  against  $1,732,1  12.  FarilinflC  LOWPT  -  f’^'nncr  indicated,  was  due  to ;  j,niit'hrrn  (  an.  Pnwer  C 

- - -  liOl  lllliyj  fcw»»vi  ^  growdng  acceptance  of  com- jSouthorn  can.  Power  C  extra 

pany's  new  products,  many  ofiSnuihern  Co  _  . 


S^'pl.  -*111  .Srpi.  1.3 
Hrpt.  .10  .firpf.  15 


1  .)ulv  H 

!  Srpl.  11 

1  .'srpl.  U 

1  Drr.  n 

1  .\un.  I.'* 

1  ^u^.  l'> 


CsGs  InVGStniGntS  ^  Dommion  uau  ie.-  i-.in.  1  .ipwi w men  were  iiitiu\;uecu  in.-i-  J’' ij|,  i  awyence  Cora  l.lri. 

1  .  jj  If  -net  earnings  for  the  fi.sral  year  and  all  of  which  were  discu.ssed  i',,'  tawrenm  Corp!  Pfd. 

1ST  ndit  NGT  UD  'ended  March  31  which  compares  at  the  annual  meeting  in  April. 'sianiry  Brock  "CI.  A"  . 

'  I  with  net  of  $66,671  in  the  pieced- 'The.se  are,  he  .said,  proving  more  i-stedman  Bms^ 

.  , -  mg  12  month.s.  profitable  than  the  conrpny's c;- 

A  substantial  increase  in  net  In  director's  report  F  L  Hart,  traditional  cclane.se  products.  '  sullivan  Consolidated  extra 


Dominion  Dairies  Lid.  reports  w  hi'cli  were  introduced  last  year 


I.V  .Inlv  SO 

28  .S«pt.  H 

1  .Tulv  10 

2;»  JuiiP  20 

2.3  tiinp  20 

1  .lulv  to 

I  Sppl.  1.3 

1  July  16 


profit  to  .$6.72,836  from  ,$36.3.609  in  president,  states  that  sales  for  thei  Canadian  CHane.se  dots  jl  'iUninn  c.as 

the  s-milar  1033  ,  -i  vear  were  $23,740,296  compared  plan  to  market  a  this  time  an,y,^,„j,^rt 

me  .  .milar  19.7.7  pel iod  IS  teporled  $->3  1,30  142  the  vear  belore  further  new  textile  products  butltinited  Corp.  "Cl.B" 


'  DIVIDENDS  DECLARED 

And  Other  Official  Notices 
1  ' - 

)  I  Auto  Electric  Service 

I  Company,  Limited  ' 

Notice  is  hereby  given  I  hail 
.  *  iDividcnd  No.  .38  of  I2'z  cents  pei 

j9S»  jShare  on  the  Class  ■.V’  shares  oj 
dhr  Company  and  Dividend  No 
J  ?n  r^''’  cents  per  share  upor 

I  the  no  par  value  Common  share 
I.f!8y4|bave  been  declared  payable  or 
..so  land  after  the  15lh  da.v  of  Septem 
^fii>  her.  19,36,  to  the  Sliareheldcrs  oi 
1  fin  1  t'f'cord  at  the  close  of  businesvs  or, 
'.sn  j.Augast  17th.  1956. 

;,!2i..  By  Order  of  the  Board, 

i  n.-.  A.  A.  KERR.  i 

2-75*  Srcrelary-Troasurrr 

..ITL-a  I 

.58’af  Dated  at  Toronto.  Ontario, 
i.at)  July  13th.  1956. 

2.40  _ _  _ 

.20t  ■  .  ' 

‘ls'7  INVESTORS  MUTUAL 
OF  CANADA  LTD. 

■‘sn’  I  DIVIDEND  NOTICE 

l.nnr  Notice  is  hereby  given  that 
i.2,3t  dividend  of  7  cents  per  share  ha 
Ln?  been  declared  on  the  outstandin. 
’in  Capital  Slock  of  the  Compan' 
;75  payable  on  August  14th.  1956.  Idl 
2..>n  Ishareholders  nf  record  at  the  clos 
77  I  of  busmes.s  on  July  .31st.  1956. 

'  F  G.  O.  HOWARD, 

.fin  Secret  a  r.v 

.47)  I  Winnipeg, 

-7'’  |.ruly  10th.  19.36. 

i.n.v  Note:  The  esiuriated  amoiml  n 
•p'"  jthe  declared  di\-idcnd  is  $77.3.000 

‘  WESTEEL  PRODUCTS 

LIMITED 

..XJI.,  DIVIDEND  NO.  46 

l.'t'L  Notice  is  hereby  given  that  « 

..in  I  quarterly  Dividend  nf  thirty  cent, 
1.M  |p(?r  .S'hare  h-ns  been  declared  or 
'T-i’l'be  nuLstanding  Capital  Stock  oJ 
,811.  the  Company,  to  be  pavable  ir' 
.37ia  Canadian  Fund.s  on  the  15th  dav 
I'nn  September,  19.36.  to  Shareholri 

'  cr.s  nf  rcrord  at  the  rIo.se  nf  busi- 
.71,  ness  on  August  23rd.  1956. 

..sn 

.in  By  Older  nf  the  Board. 

•^,’;  A.  W.  .MORRISO.N, 

..ns-  I  .Secretar.y 

.ns 

.so  Toronto,  .lulv  16.  1936. 

inn  I  NORANDA  MINES, 
LIMITED 

.1’  !  Dl\  IDEND  NOTICE 

I  fi.’  !  .NO'I'ICE  is  hereb.v  given  thap 
'  an  interim  dividend  of  Fifty  Cent.-* 
('sn  i.nOci  per  share,  Canadian  Funds 
..n7'-/|has  been  declared  by  the  Direr- 
-■’7';! tors  nf  Nnranda  Mines.  Limited 
j' pavable  September  14  to  Share- 
:  holders  of  record  .\ugu.sl  17.  1936 

.«7i-'  Order  of  the  Board. 

I  C.  H,  WINDELER. 

i.sn  Secretary. 

.2  75 

loron;ri.  (3,uai  io. 

.sn  .Inly  16.  19.36. 

;,'’i  WAITE  AMULET  MINES, 
nrj  LIMITED 

non  j  DIMDEND  NOTICE 

’2-7"  I  NOTICE  is  hereby  given  that 
•■  mn  interim  dividend  of  Thirty-five 
.1.7  ! Cents  (,3.7ci  per  .share  has  been' 
.fin  rieclared  bx  the  Directors  of 
fin  .$niulei  Mines.  Limited- 

payable  Seplember  10.  1936.  In 

.4.1  .Shareholders  of  record  at  the  elosej 
•  i.i  of  business  .dugii.'t  10.  19.36. 

-.  ,-x  j  B,'’  Order  of  the  Board. 

1  C.  H,  WINDELER, 

’  o"  ;  S-eeretary. 

l.ho  'Toronto.  Ontario, 

7. no  i.lnly  16.  1936. 


-  i? 

DIVIDKM)  NOTICE 

!  Common  Share* 

I  fiOth  (onscciitive  Dhidend 

A  qiiartrriv  fiivirlrnd  oi  )e)i 
renis  (lOri  per  .•‘hare  has  been  , 
I  rteclarerl  en  .nil  i.ssucrt  comn4''n 
'hares  of  ihe  Company,  pavable 
September  4  next,  to  all  share- 
bolflcr.s  of  reeerd  at  the  close  of 
I  biisfness  Jiil.v  01.  lf)3fi. 

Rr  order  of  the  Board, 

I  J.  f.  WHITF 

Secretarx-Trea'iiref. 

I  Rrantlorri  Ontario. 

I  .Inly  II.  lO.-ifi. 

VENTURES  LIMITED 

I 

j  nn  iDK-VU  No.  ,1R 

notk'p:  i^*  kp:rkrv  give.ni 

I  that  a  dividend  of  Tvvrnty-Fivp 
'  ('cnls  i2.'jL'i  per  share  has  been 
]  declared  by  tne  Directors  of 
I  Venuires  I.irnitcri.  payable  In 
I  (.’anariiao  funds  on  Aucust  2-4th.  ] 

I  in.irt.  to  .>hHroholde' s  of  record  at,  I 
'  the  clOfiSe  of  bu.sino5««s  on  .lulv  26tb, 
i  10.36, 


j  I  a  T.  WOODROOrFK. 

SrciTtaty. 

J  '-jn  'f’oronto,  Ontann. 
ni7  bllv  J2.  lO.'iR 


Waterous  Equip't 
Earnings  Up  Widely 


15  SENIOR  GOLD 


Wpslrt-n  City 

C  ompnny 

itrM 

tocOnto  stock  »3C«anC( 
Quoted  valui  iNDmc; 

I  \~~~\  r 

15  WESTERN  OIL 


by  Canadian  (irnrral  Investments  3^1  increaxse  of  II. -I  per  cent.  concentrate  on  improv- jtinited  Fuel  invpstmMts  Lid.  <  1  .a  i.no  .73  ^  ^  Watenui.s  Mquipmenl  Ltd  re- 

Ltd  frii  the  -lx  months  ended  Balance  sheet  reflects  an  excess  (md  pi'omoting  those  products  I'n'i")  ,,  ,[u|j.  .  .  ,411  poits  sales  foi-  the  first  half  of 

-Line  .30  last.  Earning.s  per  share,  of  current  liabilities  over  current  'BModuced  over  the  pa.sl  . year  or : v^iu^rrs  ^.id . isn  .cp,  .sepT.  h  Sovt.  1  ...  tm-,  19.36  at  the  highest  peak  in  the 

how<-\  er.  were  lower,  amounting  a.xots  amountin'’  to  $44  982  M'hich  tbovc  m  this  direction  1.411  .x,  .si'll!.  10  Am:,  lo  ...  1  o.s  |Compan.v's  hi.stnry  with  net  earn- 

to  68  cents  a  share  on  960,94?  f, '  .rTmoim-emenl^  $13.3  PO  '^'3'  i'ngs  after  depreciation  and  taxes 

shares  out.standing  compared  with  over  the  figure  shown  for  March  !v,ii„«.knif»  Bear  Mine,  Lid.  c . -n  -sepi-  >7  auz.  n  ...  ...fi  of  $103  per  common  .share  as 

78  cents  a  .share  on  720.706  .shares  .-i,,  ,!). 35.  The  writeoff  for  depre.,^‘>f^  2  . ,a„8.  i  .m.i.v  fi  ...  c.rmpare  with  .oa  cents  per  eom^ 

"  elation  was  $67.3.000  compared .  S'  nd  •'■^s  >  "  •  '  i.ii.fi’4  Brr.n  .share  for  the  first  half  nf 

stood -  -  1  ,  The  Coa^  '  Company  is  now  in  the  midst 

$27  734  001  nrVa' “'  '  During  'f>catcd  120  miles  east  of  MonI-;  tmitM  otherwia*  indiraied.  dividend,  «r»  on  •  <ju«rierl.v  ha«i».  .Sa.--Srnm-  nf  its  busiest  season  and.  barring 

haV  la!?  f '*••''  formerly  produced  variou- ^  U.S._u.S.  fund..  any  adverse  effects  which  might 

ini-cct  i  of  as-'cts  amountcd  *7  lo  |-aynn  woven  materials.  It  now _ _ _ _ — - - - — - iresiilt  from  a  prolonged  steel 

-ai-cH com-  the  past  four  years  $3,000^000  has  converted  to  prnduee  ihands  of  CM  dealers  ennlinue  in'-‘^*t'jke.  indications  are  that  hiisi- 

^aied  with  .$32,461,062.  Cash  on  been  spent  to  improve  the  rffi-  knitted  and  elastic  cclan-  Oliarter  S  h?  low  in^t^lation  to  th?  late  of  ness  for  the  .second  half  of  19.36 

a"a"inst'T2r3'f?)"  n  "  t.'nf'T  i/I  _ _  KGCOra  uuaricr  S  !^;„'rThe  h^Uhy  ovCaYl  p!l?ei.shouId  be  maintained  at  the  rur- 


.4.1  Waleroiis  KquipmenI  Ltd  re- 
,4.1  ports  sales  for  the  first  half  of 
.:i7i-4  1936  at  the  highest  peak  in  the 
1  ii.s  |Compan.v's  histnr.v  with  net  earn- 
ings  after  depreciation  and  taxes 
..ifi  of  $1  03  per  cimmon  share  as 
i.,i  ,  compare  with  .33  cents  per  enm 
i  iia’i  nion  share  for  the  first  half  of 
,19.33. 


hand  amounted  to  $223,440  as  eienev  nf  operations  and  to  meet  p,i;p  fabrics. 

against  $240,309  on  .Line  .30  last  higher  operating  costs  due  -o' - 

.year.  hieher  w-aces  shorter  wnrUinp  lan/-l  ni^ 


/’  11  P'"'^  -a  .u  _ i»ci'  Toronto  -  A  reeord  quarlcrly:  Production  at  the  Oshawa  plant  in^.t-qnipmcni  lormed  in  .Line 

Lompany  Index  l  -  —  -  M,-.  McFanand  said  the  project,  Motors  of'eontinues  on  a  full-time  basis  of'nf  i-s  doing  an  increasing 

I  /  ^  r.  .  .supported  by  joint  Canadian  production  by  Geneial  Mnlois  oL  pjght-hour  .shifts  five  days  ^  volume  of  busint-ss  and  may  he 

Fa;.  Pact  J  Tan  WOlK  un  and  American  financing,  but|canada  was  eslabli.shcd  in  April,' ^^^1^  ''  .expected  to  materially  add  In 

.Alaska  Pine  2  Growth  o&G  s  «  a^i  added  that  some  Canadian  s^iBCC'-Mav  and  June  of  this  year,  it  is  _  _  -  _  _  fiverall  results  when  earnings  are 

Allied  Lithium  s  Gruen  Watch  2  Ngu/  Cfimeilt  Plailt  holders  have  sold  their  shares  to  ^  7  b  ,  w  A  Weeker  3  \A/  I  Cl.  1.  consolidated  in  Ihe  year-end 

dTa  vickei  0  Vemem  ridUl  nigh-bid(J,.ng  American.,.  announced  by  W.  A.  Weeker.  ;statemenl. 

Ascot  .Mcia:-  9  l“co.  o[  .VA  ;  „  ,  ^  The  plant  expects  to  be  in  pro-  pre.sident.  ,  For  Alflslcfl  Pirtfi  V  7 -  ,  - ^ - 

Bathurst  P«^P  2  .lajnaican  Min'g  R  P  i  c  t  n  n.  Ont.  —  Construvliori  duction  nrxl  year  and  initial'  a  total  of  78.133  vehicles  was  rOi  riin;  SwifrSOIl  InduStTIGS 

Lanada  Wire  7  Lake  Ont.  C  l  ,7  work  on  Ihe  $16„300.00n  cement  plans  are  for  'marketing  in  the !  p,.oducrd,  exceeding  the  Pi  evinus|  Vancouver.  —  The  chemical  T  _  w'l  •• 

or?:  Inve.r"  5  M?rseT"pa pcT  5  P''oJect  of  the  Lake  Ontario  Port-  Toronto.  Rochester  and  fiftoo iquartorly  record  .set  in  the  .same  Pine,  1  Sf  QuOrtCr  Nct  UD 

Can.  Javelin  »  Midcon  Oil  3  lend  Cement  Company  was  of-  areas.  Warehouses,  with  storage  1  pen„d  of  19.53  by  7.830  vehicles.  |  -r  ,  c  ^  T 

Canadoil  P  9  .MiHikcn  Lake  9,ficially  Started  this  week  with  capacity  of  100000  barrel.*!  ofj  gM  in  June  turned  out  20.037  and  Cellulose  Ltd.  at  Wondfitr  Iniontn.  --  Switson  Indu.sti-ipfi 

Can-Erin  .M.  a  Montgary  Exp!.  ,9  the  firing  of  the  first  blast  iniremenl  each  are  planned  fori nassenger  cars  and  5.380  trucks  will,  it  is  announced  here,  beiLtd.  reports  net  earning.s  for  ,3 

Ch"b  Ja^ulet  a  v''''rac4r''La^kV''®  ?*'*-'  ’fi-i'Berc  limestone  rc.se rves  Toronto  and ’Rochester  to  main-|for  a  total  of  2,5.417  vehicles,  an  shut  down  to  do  maintenance  andjmontjis  ended  April  .30th  nf  $9.i.- 

Chess  Uranium  9  New  Jaculot  9  near  here.  tain  winter  .supplies  when  lake lall-time  June  high.  Total  car  and  repair  work  for  approximately  Op,  a  siibslanlial  increase  over 

Columb'm  .M  P  9  .V  Y.  Life  4,  Labor  Minister  Gregg,  reprr-  navigation  is  clostrd  itruck  production  for  the  first  six  three  weeks  starling  August  12.  the  previous  year.s  figure  of  $79. 

Cons.  Guayana  9  .Viagara  Wire  2  seating  the  federal  government.  1  _  months  of  1956  was  97.540  Shipping  schedules  and  eom-138.i.  Earnings  were  equal  In  16 

Dcl®'Rio  Pmd.  PN-orthsoan  t/’*'’’  9  Pushcd  the  plunger  which  set  off,  MONT’L  BROKERS’  LOANS  ,  Production  in  the  second  quar-  mitment  make  it  possible  fo  do;cents  a  share  as  against  13  rent.s 

DoCour-sev  B.  9  Packard  Persh.  9  the  blast,  and  wished  the  project  Collateral  borrowings  by  mem-  ter  last  year  was  66.534  cars  and  major  necessary  work.  It  is'in  the  I9o5  period. 

Delta  Min'ls  fl  Quebec  Chib-  9  succes.s.  her  firms  of  the  Montrea'l  Stock  truck.s.  During  the  first  half  of  planned  lo  have  the  work  eom-|  Though  sales  in  the  appliance 

DZ;nion'''Ta'r  I  Royal  fi  W.  A.  Goodfellow.  Ontario  Min- ;  Exchange  and  the  Canadian  Stock  1955  the  total  was  122.879.  Because  pleted  and  the  mill  bark  in  nper-  field  fell  off  lo  some  exlciU.  1 11s 

Drpont  of  u.  is.'c'an.  Power  i^-stor  of  Municipal  Affairs,  reprr- 1  Exchange  at  the  end  of  June,  of  the  five-month  Jong  strike,  ation  again  shortly  after  Labor,  vvas  more  J^V  «  s  ib- 

Faraday  iJran.  Steen  Rork  R  sented  the  pmvinfial  government. ;  amounted  to  $39  408  700  This  com*  first  car  came  off  the  line  in  Day,  Scplcmbci  3.  jstantial  increase  m  or  the 

Fargo  Oils  9  Switson  Indus.  2  Senator  William  A.  Fraser  of, pares  with  a  total  of  $.36,940,172  19.56  on  February  24.  |  Wondfire  is  located  .30  milrs-gas  heating  d'visinn  Ihe  com- 

Ga  ?  Maircahlc  fi  Watcrou?  Equip  5  Trenton.  Ont.,  is  president  of  the  at  the  end  of  the  previous  month  Despite  the  high  rale  of  output|from  Vancouver  on  Howe  Sound  pany  s  report  •''j’'o;f.  An  ''Pswing 
G-w  Life  4  company  and  Mayor  H.  J.  McFar-land  with  $28,748,842  in  June  19.55.  Mr.  Weeker  states  slocks  in  the, and  employs  about  4.50  persons.  Ii.s  expected  in  appliance  sale.s. 


nizncr  nppraun;;  rnsi.s  nup  n’ -  - -  - 

higher  wages,  shorter  working  land  nf  Piclon,  president  of  Me-  QUJpUJ  rQI*  UlVl, 

hours  and  mounting  cost  of  .siip-'Farland  Construction  Company,'  ” 

plies.  -is  vice-president.  .  '  t*  -  t  a  .-onnrH 


nf  auto  sales  in  Canada  he  siig-  ''^bI  high  If'vrl 
gests  directly  reflects  the  nation's  Mnance  Corpora  Hon. 

economic  health,  wholly-owned  .subsidiary  of  Wa- 

PrnHiictinn  =1  Ihe  n«hawa  niani  M-Oioiis  Lquipmcnl  formed  in  June 


Fa;-  Pafc 

.Alaska  Pine  2  Growth  OAfG  S 
Allied  Lithium  9  fjruen  Watch  2 
.Anacon  i.eari  X  Howard  .Smith  2 
-Arcadia  .N'ickcl  9  Imperial  Oil  7 
Ascot  .Mela:-  9  In-sce.  Co.  of  .\’.A  4 


.  Start  Work  On 
2  New  CGniGnt  Plant 


fivcrall  results  when  earnings  are 
consfilidated  in  Ihe  year-end 
'statement. 


Switson  Industries 
1  sf  Quarter  Net  Up 


NOTE  HALF  SCALE 


14.6  gold  prospects  I  l,v-f 


1949  1950  1951 


Can-Erin  .M. 
Cent.  Leduc 
Chib.  Jacuk-t 


a  .Montgary  Exp!.  .9,  the 
9  .•'Jew  Formaque  Pluc 
a  .V,  Jack  Lake  " 


9  near  here. 

4,  Labor  Minister  Gregg,  reprr 


Delta  Min'ls 
Dom.  Dairies 


Dominion  Tar  2  Royal  Bank 


ay,  September  3.  jstantial  increase  in  sales  of  the 

Wondfire  i.s  located  30  milrs-ga.s  heating  division,  Ihe  com- 


5'TrDnton,  Ont.,  i.s  president  'of  the  at  the  end  of  the  previous ’ month  Despite  the  high  rale  of  output|from  Vancouver  on  How'e  Sound  pany's  report  .stated.  An  upswing 
*icom,pany  and  Mayor  H.  J.  McFar-.land  with  $28,748,842  in  June  19.55.|Mr.  Weeker  statc.s  slocks  in  the, and  employs  about  4.50  person.s.  Ii.s  expected  in  appliance  sale.s. 


STOCK  AND  BOND  MARKETS 


'The  financial  'Tfmes 


Variable  Annuities  Dispute  Has  Drawn  I  rr'TT'c 

Attention  to  Other  Than  Fixed  Return  Policies  THE  TREJND  of  the 


Mew  Mun'l  Bond  Issues  ;^/ew  TSE  Quotation  Service 


By  LEWIS  L.  SCHELLBACH 


Said  Most  Effective  Anywhere 


New  York — If  the  current  cnn'|(o  common  stock  investment  income  from  fixer!  annuities  has  I  ‘ 

flict  about  variable  annuitieslwould  sooner  or  later  swing  over  shrunk  by  35%.  ||l _  .  A  ..  ..  1 . 

(based  upon  storks  rather  than  from  insurance  companies  to  This  gives  the  answer  to  the  *‘"~***~*"  fj  y  l\1X(Xl\S 

bonds)  has  no  other  results,  it  brokerage  houses.  question  of  whether  the  average  */  »/ 

will  have  been  worthwhile'  in  event  the  point  is  again  individual  can  afford  to  own  com-  (Contribuicil) 

acauaintincr  a  host  of  newsnaner  ff’i'cibly  made  in  this  altercation  mon  stocks.  As  one  of  the  wiser  „  .  .  .  . 

readers  with  the  need  for  protec- t'l.surance  as  now  known  is  men  of  Wall  Street  recently  re-  demand  for  investment  common  stocks  during  the  past 

tion  ir.  some  form  other  thanP'"'  complete  protection  marked,  “You  can't  afford  not  to  week  has  been  intense  and  volume  has  started  to  increase.  In 

in’' New*‘Te"rse?"J’h'’'"  W  '■"^*">cromic'’‘trrnT' "'in  lhnbsence"''of” variable  an-  Montreal,  the  industrial  volume  last  week  was  tvvice  that  of  the 
dential  t  f  '' '  ,  ^  income  in  1942  is  worth  only  nuities  through  insurance  com-  week  before  and  tfie  total  volume  in  Toronto,  about  50  per  cent 

thic  forJr  nf  present  day  purchasing  panics,  and  probably  even  if  such  larger.  It  is  significant,  however,  that  so  far  the  increased  volume 

WaVmnston.  wharAta  sVl,,l3  ri'S„da",»?n%  TL  S' Mdn'TaV  "«■»  "■«  ‘I-* 


inr!^  iixEiiiii/  Of  me  Said  Most  Effective  Anywhere 

(awarded  to  Credit  Interprovincial  *  ' 

m"  A  ¥¥T7’T7rTl  iLtee  an  is.sue  of  $200,000  fifteen- 

^  I  I  ■■  14  VI  /%  |-C  14  IH  I  year,  4  per  cent  serial  deben-  The  Toronto  Stock  Exchange  is  The  electronic  equipment  which 

k-/  X  lfX.Zm.XXXm.J-J  X  tures,  maturing  19.57-71.  at  a  price  providing  its  broker  members  with  provides  this  new  service  is  the 

‘  of  95.29.  On  this  basis  net  cost  a  new  quotation  service  which,  magnetronic  bid-asked  Display 

n  ,  A  /  ,  /  of  borrowing  to  the  municipality  it  claims  is  unmatched  by  any  of  System,  furnished  on  lease  by 

"  ''  fjy  is.  4.498  per  cent.  A  total  of  9  the  world’s  other  exchanges.  It  Teleregister  (Canada)  Ltd.  Ini- 

*/  ✓  bids  were  submitted  for  the  loan,  provides  brokers  with  the  latest  tially,  23  of  these  systems  are  be- 

IConiribuied)  _  bid-and-ask  quotations,  flashing  ing  installed  and  others  are  under 

them  electronically  as  fast  as  price  contract.  The  individual  systems 
The  demand  for  inve.stment  common  stocks  during  the  past  ROI^YN  SCHOOty  changes  occur  at  the  Toronto  will  be  installed  and  maintained 

week  has  been  intense  and  volume  has  started  to  increase  In  School  commissioners  for  muni-  Stock  Exchange.  by  Canadian  National  Telegraphs 

Mon,™,.  .h.  v„„„.  ^  pro.ld™  th. 

week  before  and  tfie  total  volume  in  Toronto,  about  ,50  per  cent  mg  j  p;  Laflamme,  Ltd..  La  Corp.  will  be  able  to  see.  right  in  their  eventually  reach  other  cities,  but 

larger.  It  is  significant,  hoovever.  that  so  far  the  increased  volume  de  Frets  de  Quebec.  Garneau.  own  offices,  a  continuous  display  at  present  only  Toronto  members 

of  trading  does  not  siiaaest  a  etimav  to  the  rohonnd  from  t-he  Boulanger,  Ltd  and  Grenier.  Fuel  of  bid-and-ask  prices  on  ,50  lead-  will  receive  the  service, 

or  trading  does  not  suggest  a  cbmax  o  the  rebound  from  the  ^  $1,50.000  ing  stocks  These  prices  will  ap-[  In  the  office  of  each  subscrib- 


week  before  and  ttie  total  volume  in  Toronto,  about  ,50  per  cent 
larger.  It  is  significant,  hoovever.  that  so  far  the  increased  volume 
of  trading  does  not  suggest  a  climax  to  the  rebound  from  the 


regulate  annuity  insurance  com-!s  &  p  daily  index  of  industrials 'base  at  least  port  of  his  planning  June  lows.  For  example,  the  20.7  million  shares  traded  in  Toronto  4.41,  ppr  cent  seriallpoar  on  electronically  activated  ing  broker  is  a  panel,  Stg  by  8 

pa^es  like  investment  yusts,  jas  a  yardstick)  have  increased !for  inactive  years  on  variable  in-  last  week  was  less  than  one-third  that  of  the  first  week  in  debentures  at  a  price  of  97  .57  for pisplay  boards,  a  system  which  islfeet.  which  displays  the  quota- 

The  outcome  is  in  doubt  andjfrom  $.5  51  to  about  $19.50.  Inlcome  through  direct  ownership  .  $117,000  of  4s  of  19.57-66  and mevi  for  stock  exchange  procedure  tions  Each  subscriber  may  select 

the  questions  raised  may  n.otlother  'vc.rds.  a  representative  of  common  stocks  They  should  Jariuaiy  $33  fioo  of  4)^'s  of  1967-76  On  this! anywhere  The  orices  annear  alfor  disnlav  on  his  panel  50  of  the 

finally  be  settled  for  years  Never- Istock  portfolio  that  provided  a  (combine  intrinsic  soundness  with  Speculation  is  returpirg  a=  the  Toronto  Stock  Exchange  basis  net  cost  of  borrowing  to!  few  seconds  after  they  are  made|mo5f  active  stocks  on  the  Ex- 
theless  there  is  no  que.stion  buti$ionoo  income  in  1942  now  pro-, at  leas*  gradual  growth  The  !specu.at  on  s  a.  we  X0.0...0  s  ock  Ex  hange  cent  ion  the  floor  of  tbe  Exchange  ichange  As  each  quotation  is  re- 

that  the  principles  involved  a  re  jvides  a  $.35,000  income  in  present  practice  of  “systematic  dollar  tmlume  would  indicate,  but  except  in  a  few  special  issues  it  is  not  4  grant  of  $104,000  has  been  given  having  these  bid  and  ask'ported  from  the  Exchange  floor 

sound  Annuities  ba.sed  on  fixed  (dollar^,  or  a  $22,700  income  in  javeraging”  u'  suggested  as  the  best  yet  becoming  a  major  or  dangerous  factor  llie  industrial  4^^*  jj^p  41, p  provincial  finotations  constantly  before  them.; ;,p  Exchange  operator  punches  it 

interest  rates  afford  protection  terms  of  1942  dollars.  For  this'approach  to  accumulation  of  a  ..co  •>  -qcv.  ma-b-a*  Caarotarv  RiHHm-.  vac  Ween  (nr  the  brokers  can  counsel  theiri,,n  --  -  kevhoar-H  which  tvanafers 

sr  ■!,  'r'-  "'u™  i,-™  cnm-ipafoi;,. ..m .  p,ovm-  ,h.  »'  •-  •-  >  cn  ^  j', i.,  a--  „„c(.i, -ii. 

hedge  a^ain.=t  price  inflation  of  1  mon  .storks  ha®  more  than  doubled, equivalent  of  a  variable  annuity,  hcinc  cnhmitfod  and  the  next  cient  y  Until  now.  these  pneesL,  •|„.ain  "  also  m  the  Exchange 

X  '333  xxr . . . .  rmn.  .  <•  ♦  <•  om.,  ,*>«,nrd  .  o„. 

var  nnri  likely  to  pieiail  m;  ner  cent  stock-at-a-timc  basis,  printed  on  „  a  a:  . 

vears'm  enmr  Wide  1  St  Holf  Goin  Harricnil  Offpr«  '  _  '’mi."  '"’'’"a  wires  to  suhsen'oers-  offices. 

^  ®  riarriSOn  UTTcrS  V^hat  depressing  effect  on  the  price  of  common  stocks  but.  j  The  neu  service  v.as  f  where  il  inctanily  appears  on  the 

.,apb™v.i  ,.(i,.dn  (Trading  in  Edmonton  r.,!.  Mall.akl.  rar.docici.,,  (««.nd,  Br(,«K  An,.ric.n  o,i  ..oc.  s™  RBBNAnETTK.soi.RiFm:si,M  ,ddr  7", Xc.  "  ' 

Tf  legal  obst.TcIcs  .should  bri  ^  -  .  U3IT  iVidllCdDiG  -..u  ■  a  -  a  School  commissioners  for  Sie. !  to  enable  its  member.- 

rverromc,  the  imparl  on  thej  Kdmoninn.  --  Trading  on  the  without  benefit  of  rights  seemed  to  draw  sharp  attention  to  the  Bernadette  -  Soubirniis  Qiieberi*”  P'lcntimenal  Outgrowth  Of  Pial  .Sers-ire 

securitie,s  business.  investment  F^dmontnn  Stock  Exchange  dur- DamJc  ^harPC  potentialities  of  tliis  integrated  oil  company.  have  awarded  to  .1.  E  Laflamme.  ''"’}*'’^*’  of  recent  rn^arkrt.s  which  The  new  svstem  is  an  mitgrmvth 

babits,  and  future  bii.sine.ss  fmanc-|tp,  we  first  half  of  the  year  JHareS  McColl-Frontenac,  with  only  about  one-.six-h  the  number  of  Ltd.,  and  Garneau,  Bopi.nger,  Ltdjl'.^;^  i^'^glc’^scVsTon'  Exchange's'^  Zi  ‘'seTvm^ 

common  shares  outstanding  as  British  American  Oil  has  been  >s'=ue  of  $60,000  twenty-.year.  4  ^-his  share  trading  far  exceeds  any  "  has  been  provided  by  Can- 

common  snares  outsianaing  as  tiiinsn  .-smeiican  uii.  nas  oeen  pg^  vg^t  j;pp,3,  dctjentiires.  ma-  -,up,.  gA-phan^e  on  the  North  National  Telegraphs  for  20 

even  stronger.  The  possibility  of  a  merger  with  Regent  Re-  tuning  19.57-76.  at  a  price  of  97.62.  American  continent  '  years  With  the  dial  system,  how- 

fining  has  added  to  the  interest  in  MoColl  and.  apart,  from  this,  On  thi.s  basis  net  cost  of  borrow-  Toronto's  1955  trading  of  1  .5  hi!-  ever,  it  is  necessary  for  a  broker 

earnings  this  year  are  expected  to  show  a  sliarp  improvement  l,pn,  ”a  ^2rai^’"of'"s37  429  50  has  -shares  more  than  doubled|ln  dial  a  code  nii^mber  in  order  to 

^  1-  t-  cent.  A  gram  01  $,ii.4gy.Mi.  nas  record,  and  1956  figures 'I'cceive  a  printed  quotation  on  a 


ing  would  he  Iremendous.  To  il¬ 


lustrate  the  magniture  of  .thel';^  r  cen .  L  h^^annuj  Harrison  A.  Company  Limited  outstanding  as  British  .American  Oil.  has  been 

UnTted  Sia  es''TifP  msnranep’''com1®*’'’'''''''  t'mesii,,  offering  $1.0.50.000  of  Galt,  Mai-  The  possibility  of  a  merger  with  Regent  Re- 

panies  now  have  some  4  8  million Iron  Limited  bonds  and  has  added  to  the  interest  in  MoColl  and.  apart,  from  this, 

annuities  in  force,  with  reserves  I  of  the  exchange  preference  shares.  The  offering  earnings  this  year  are  expected  to  show  a  sliarp  improvement 

number%nd'  thcmt"ni.aM^  for  shares  consists  of  $.300,000  5ti%  First  over  those  o-f  last  year. 

($1.8  billion  m  1054)  approximate-  2,480.218  while  vaIue|Mortgage  Sinking  Fund  bonds 

ly  doubled  in  the  past  decade.  shires^  L  19'76  at  100  plus  ac-  '*  *** 

Tf  ai  enmp  timo  in  fhe  fnfiiun  WefC  3,296.605  SharCS  Wltlll  ,  .  a  .  .  ,  . 

only  a  part  of  such  funds  should  ^  value  of  $2,209,482.  crued  interest  to  yield  5.2.5‘’'--  and  There  has  been  a  resurgence  of  confidence  in  common  stocks 

be  funnelled  into  stocks,  the  pre.s-!  ;  carrying  a  bonus  of  10  Common  probably  on  the  growing  belief  that  business  in  the  final 

quarter  will  top  any  other  quarter  of  the  year  and  the  stretch- 

0C|Uity  niflikct  woulci  bo  Tmport*.  I4I  Ganaral  IWortsapc  Sinkinp  ,  «  ,  • 

antly  altered  —  just  as  it  has  been  •  ®'  N.Y,  deaf  r-  j  v  j  j  t  i  .  .00,  ^  capital  expenditure  program  is  expeoted  to  hold  busi- 

in  vnnnni  -ov.e  Vn-v  __  wh,.  nf  oFund  bonds  duo  Jul.v  1,  1981  at  _  _  _  TAU.  -u _ _ 


last  iveek  was  less  than  one-third  that  of  the  first  week  in 


During  recent  weeks  the  issuance  of  righfs  has  had  a  some- 
vihat  depressing  effect  on  the  price  of  common  stocks  but. 


potentialities  of  Uiis  integrated  oil  company. 

McColl-Frontenac,  with  only  about  one-.sixih  the  number  of 


been  gievn  for  the  issue  by  the:  heading  for  a  new' peak 

Provincial  Secretary.  - - — — . -  -  — f  — 


antly  altered  —  just  as  it  has  been. 


changed  in  recent  years  by  the  New  A'ork.  —  The  price  of  a^ 


100  plus  accrued  interest  to  yield 


There  has  been  a  resurgence  of  confidence  in  common  stocks 
based  probably  on  the  growing  belief  that  business  in  the  final 
quarter  will  top  any  other  quarter  of  the  year  and  the  stretch¬ 
out  O'f  the  capital  expenditure  program  is  expected  to  hold  busi¬ 
ness  at  a  high  level'  well  into  1957.  The  S'harp  rise  in  most 


KEXOGAMI  SCHOOL 

School  commissioners  for  town 
of  Kenogami,  Quebce,  have 
awarded  to  Clement.  Guimont, 
Inc.  an  issue  of  $.36,000  twenty- 
year,  4-4)2  per  cent  serial  de¬ 


bentures  at  a  price  of'  97.75  for  Thomson  and  Co  l.id  .  Caiirinrr.^ 


•e  heading  for  a  new  peak.  (given  stock.  With  the  new  dis- 

- - — . . . .  . . . nlay  panels,  prices  on  leading 

II  L  'L  J  stocks  arc  prrpcliiallv  visible  and 

Qyi0|'  UnSUDSCriDCCi  bmker  need  only  resort  to  the 

:nial  system  when  he  wants  a 

Royal  Bank  Shares  ^Moeus'’" 

-  I  While  the  fliaj  system  normallv 

A  cvndirate  beaded  bv  Ne.shitt.  '■f''l’nud.s  m  ahoiil  tliree  seconds, 
lomson  and  Co  l.ld  ,  C.aiidnee.'’”  he;u  v  trading  davs  il  .some- 
,  r.  .  f  times  lakes  up  lo  .lO  seconds.  With 


ence  snares  or  siuu  par  value  at  avoiidme  lor  oiny  wie  iii'si  cent.  vi  . . -  . . .  ....  |.v.^pnnd  with  Ic.ss  de- 

$100  per  share  to  j’ield  O'"'-  and  Canadian  common  stocks  have  been  rising  more  sharply  lunsnb.srribod  .-.haiis  1  esiilting  i^y 

sharerwith  ea"ch"'Preferen«  Th^e  those  in  the  United  States.  Many  ovei^eas  investors  who  TWP.  OF  ELY  (NORTH)  I  from  the  .  eecnt  offer  of  ''iRht.s  Since  1929  Teloregistcr's  ^ 

$200,000  6Vi%>  Cumulative  Parti-  have  been  holding  bac-k  the  purchase  of  North  American  Township  of  Ely  (North  Pa^f’  r.  ®u.^''vani{iV*ctork  '’^^rorfl,  Conneeiiciit,  has  fiiriiish'ed 

securities  are  taking  a  more  lively  interest  in  Canadian  markets  §“1^60  Im*  an^is'lue  ^of  $53  000  A  total^of  840,000  shares  were  stock  price  displays  to  brokers  in 
at  $100  per  share  to  yield  6^^^  *here  has  been  some  switching  of  investment  funds  from  of  twentv-vear.  4-4)'2  per  cent  involved  in  the  offering.  !m,nl'is*'"o  ^‘^'"'’*'7.^ 

and  carrying  a  bonus  2  cfm:  New  York  to  Montreal  and  Torxmto.  This  accounts,  in  some  serial  debentures  at,  a  price  of  The  stock  was  bought  in  com-  disUnc'.  horn  The 

mon  shares  with  each  Preference  measure,  for  the  gains  registered  by  the  blue  chips  such  as  an'd®$32,000  of  4ii"s^ oVl967-m^C^  and  is°be'rng  offend  aUhrcu’rr^nt  "f'v  Toronto  system  lyhich  di.s- 


time  atTcnfs,  the  impact  could  ^  memoersnip  lor  i^hu.uuu,  t'nce  snares  ot  a$iuu  par  value  at  ovancn/ic  hjl  umj'  yuc  iiiat  h*-****^^** 

even  more  significant  than  thatjdff  $15,000  from  the  last  trans- $100  per  share  to  j’ield  6^'-  and  Canadian  common  stocks  have  been  rising  more  sharply 

of  the  mutuals  and  pension  funds,  ff  H  "'as  the  first  drop  of  suen  carrying  a  bonus  of  2  Common  ^  *  ,,  . 

Under  those  circumstances,  weiSize  in  the  price  of  a  membership  shares  with  each  Preference  share,  fh-an  those  in  the  United  States.  Many  oveiseas  investors  who 
might  well  see  an*  extended  era  in  (  Since  1957  when  a  seat  w'as  sold  $200,000  OYi'T.  Cumulative  Parti-  have  been  holding  back  the  purchase  of  North  American 
which  yields  from  good  gradejfor  $110,000.  off  $15  000  cipating  Redeemable  Second  Pref-  securities  are  taking  a  more  lively  interest  in  Canadian  markets 

common  .stocks  remained  below!  The  high  for  19o6  was  set  May  erence  shares  of  $100  par  value  , 

those  on  good  bonds  Pricing  dis-!18  when  a  seat  sold  for  $113,000.  at  $100  per  share  to  yield  6.25^-  switching  of  investment  funds  fiom 

parities  betvveen  investment  qua!-  - - - —  and  carrying  a  bonus  of  2  Com-  New  York  to  Montreal  and  Toronto.  Hiis  accounts,  in  some 

ity  stocks  and  "businessrnen's  I  AC  RoteS  Aaom  1'^°"  shares  with  each  Preference  measure,  for  the  gains  registered  by  the  blue  chips  such  as 

risks’  would  be  even  more  pro-  «■*»*•*»  :share.  r-  1  —  »  ^  j  .v,  1  j 

nounc°d  than  they  are  today  ReduCCCl  '  Malleable  Iron  Limited  Aluminum,  Steel  Company  of  Canada,  the  senior  oils  and 

Common  stock  financing  would!  I  manufactures  high  grade  mal-  Shawinigan.  There  has  also  been  a'  reappearance  of  speculative 

be  more  attractive  to  qualifying'  Announcement  was  made  dur-  igable  iron  castings  for  railroads,  purchases,  t>articularly  in  Algoma  Steel  where  rumors  are  be- 
enrporotions  than  bond  financing, (tne  past  week  of  a  reduction  in  In-  farm  implements,  automobiles  ■  ,  .  -.i-. 

Tbe  Wall  Street  fraternity  fcar.s;  diistrial  Acceptance  Corp.  Ltd.  Tractors  and  numerous  other  nur-  greater  rapidity, 

that,  if  in.'siirancp  companies '-'hort-term  .secured  notes  interest : pn^es  as  wpll  as  bent'and  formed 
should  he  allowed  to  sell  variable^  rates  ,  ,  ^  ,  (tubular  drawn  bra.ss  goods  and 

anniiitiei.  one  re.uilt  might  he  the'  Greenshields  A-  Co.  fiscal  agents  brass  stampings  for  the  brass  and 

,'ubstiliition  of  thn.^p  instruments  for  Industrial  .Acceptance,  an-  plumbing  trades.  The  eompany  is  Tlie  pulp  and  paper  stocks  have  been  decidedly  firm  re- 


ment'^'ThP  rom^ry  pmnf  n'"'vmw ’ on'Tn  m  «9-dVv.^9n\o  n9-d'iiV fleeting  the  confidence  of  the  industry  in  expanding  its  capicity 


is  that  111  .selling  effnrt.s  by  thp;I69  to  369-day  series.  Tbe  new  ^  The  ~  nrosneetifs  u-  .........  - - -  ■  -  ■  .  . . .  --  —  .  . • 

life  agent.s  would  acquaint  mi!-;  rates  are  .3'i  per  cent  on  -30  to  ..prurities  -hnn-s  thp  ♦  which  is  now-  underway  wull  outstrip  demand  during  t)ie  next.  $18,000  of  41,2 's  of  1967-76.  On  thisi  An  initial  offering  is  being  made  Th's  resulted  m  the  develop- 

lions  of  penplP  with  the  advan- '89-da v,  .3”,  per  cent  on  90  to  179- •  ’i"!  "  hicn  is  now  iinoerw  ay  w  111  oureirip  oemona  ouring  me  n  borrowing  to  re„dpn1s  of  Nova  Scotia  onlv!"'''’"  automatic  reservations 

fage.s  of  inve.sfmrni  in  enmmon'dav.  and  4  per  rent  on  180  to  269-;;;f'"pp4  ””  indication  that  newsprint  companies  commission  is  4.812  per  cent.  A  '  _  iso  non  shares  America's 

stocks  and  i2i,  .since  the  costs  of  dav  notes  Tbe  rate  on  270  to  .365- i ^  per  $1,000  are  holding  back  or  deferring  plans.  In  faPt,.  it  has  just  been  grant  of  $.30,000  has  been  given  nf  an  issue  of  150.000  .shares  of  leading  airlines.  These  have  been 

high  pressure  annuity  .selling  are  day  series  is  unchanged  at  4Vi!p"l,l  announced  that  Anglo-New’foundland  will  build  a  $60-million  t"'’  Provincial  Canadian  Scotia  Ltd.  a  mining  so  effective  that  .several  ot  the 


Aluminum,  Steel  Company  of  Canada,  the  senior  oils  and  this  basis  net  cost  of  borrowingi market  price  bid-and-asked  prices. 

Shawinigan.  There  has  also  been  a'  reappearance  of  speculative  to  the  townsh.p^.02  per  cent.  ‘^and^S'^o?' 

purchases,  particularly  in  Algoma  Steel  where  rumors  are  be-  700.000  shares  then  offered,  21.895  ***''  boards  in  the  United 

ginning  to  come  with  greater  rapidity.  STOKE  S.C.  shares  were  unsubscribed  and  sold  | has  grown  into  a  system 

School  commissioners  for  Stoke,  by  the  same  syndicate  to  pfe^ent  400 

«{.  Quebec,  has  awarded  to  Bell.jpublio  JP, Toronto  s  or- 

Gouinlock  &■  Co.  Ltd.  an  issuel - hcinal  bid-asked  dial  system,  ac- 

Th.  p.,lp  .PH  pap^r  .»cte  h...  bp,„  derrirflv  ...  /'l.St””,','  •"'."’pX'Offer  Mine  Shares  wtH"  TOeS2[™"in'ip”',"pi' 

fledting  tlie  confidence  of  the  industry  in  expanding  its  capicity.  ^f  yf,  f„j,  jgn.noo  of  3's  of.  1957-  RAci/lAnfc  ^  field  of  special  purpose  electronic 

Some  observers  feel  that  the  increase  in  new'sprint  capacity  58,  $9,000  of  4’s  of  1959-66;  andl'®  *AeSiaenrS  Or  Isvstems. 


necessarily  high,  many  coni’ertsiper  cent. 

MARKET  AVERAGES  AND  VOLUME 

Montreal  stock  exchange 

t’lil.  fnd.  Comb.  Bk«.  Paners 

..tu!v  1ft  .  ,...  141, ft  .11:.?  2.VX.4  .'.1,11 

•Tul.V  11  .  n?.l  112. 2.3.1, n  16,36.07 

July  12  .  144.4  .111  257. R  .1.3.12  16.34.76 

.luly  M  .  14.3.?  11.3.'!  2.39.0  .36.16  1669.8.1 

.luly  16  _  14,1. .1  no  1  168,1.99 

.luly  17  ....  I.4.1.4  .121.1  362.?  .36.77  1688.76 

Cbanffe  fnr  u-ppk  _  1.6  o.?  6.8  1.66  ..39.07 

19.36  Hich  11,3.2  1:^9. 9  26.3. .3  .37.88  1688.76 

19.36  Low  1.3.3.7  28.3. .3  21.3.7  49.99  11+1.29 


tOROMO  SiOCK  EXCIIA.NT.K 

Inn. 

.luly  1ft  .  .  179.31 

.lulv  11  187.62 

•luly  12  .  432.92 

.luly  1.1  186.42 

.luly  16 .  491.69 

.luly  17  191.93 

Chance  for  work  ■}  13.18 

19.36  Hich  191.92 

1.9.36  Low  4.10.46 

NEW  TOKK  STOCK  EXCHA.NC.r 


.luly  tft  . 

July  n  . 

.luly  12  . 

July  13 
July  16  . 

July  17 

Chance  for  week 

19.36  Rich 

19.36  Low  . 


Volume  VPars 

1.764.000  I  ^ 

4..337.000|  - 

Clarifies  Rule 
“jOn  Foreign  Brokers 

j  Wa.shingfon  —  The  Securities  & 
^i^^^'^^change  Commission  has  clarified 
167.39 1  ^  rule  which  requires  that 

1(17  12' other  foreign  brok- 
I68!n2:er.s  regi.stcred  with  the  Commis- 
I'sxs?  ’''”"  (Ti'^ke  their  books  and  records 


'  . .  ill.-  i.-sur  J  .1.  X  *  1  nT  t  ...ut  ,  «cn  .m,iu.H-  for  the  loan  by  the  Provincial  Canadian  Scotia  Ltd,  a  mining  so  effective  that  several  ot  the 

covered  more  than  in  times  nr,  announced  that  Anglo-New’foundland  wull  build  a  $60-mill!on  cp-reiarv  _  J  j 

/  X,  ,  times  on  ®  ,  x  j  j  x.,.  x  becretarj.  company  recently  incorporated  in  largest  railroads  have  orderd  sim- 

the  average  for  the  pa.st  84  years,  pulp  and  paper  mill  near  Sioux  Lookout  provided  that  minor  -  Mn,,,  nffe.ino  nr.re 'il'”'  hu*  more  elaborate  systems. 

Si'ur?:"";'  S  .>'■<■»"»'  «”  ■’«  »'■'  '>'•  .h™™™'.'.  V,CT0.>AVII.LE  S.C.  - - - - 

tangible  assets  ner  .$1  nnn  hnnri  *^ent  studies  suggest  that  when  the  industry  s  expansion  program  School  commissioners  for  town 'has  received  a  guarantee  for  the'— — . 

is  completed.  North  American  mills  w’ill  have  to  increase  over-  of  Victoriaville,  Quebec,  have  j  purchase  of  any  balance  of  shares 
.seas  exports  by  about  60  per  cent,  or  600.000  f.on.s.  if  the  awarded  ^o  Garneau.  Boulanger,  |  not  .subscribed  for  ^  the  ini- 

Ltee,  La  Corp.  de  Prets  de  Que-itial  offering  by  .luly  27. 

indu.stry  is  to  continue  to  operate  at  capacity.  Grenier.  Ruel  &  Cie  Inc.  |  Proceeds  of  the  is.sue  will  be 

For  some  time  the  markets;  in  Canada  have  been  held  back  and  .1.  E.  Laflamme  Ltee  an  is- 1  used  to  carry  out  a  development  ^ 

.  .  ....  .  J  .  SUP  of  $296,000  twentv  year.  4  per-!  program  on  the  company  s  do-  lxlk\'f^f*llYI1Ptlt 

toy  investors  using  American  conditions  to  appraise  industries  debentures,  maturinglsure  of  approxirnately  640.000  lllllCIll. 

and  individual  companies  in  Canada.  For  example,  in  the  United  1957-76  at  a  price  of  97.07.  On  I  acres  in  Nova  Scotia.  An  electro- 

States  prodiiolion  of  automobiles  has  been  curtailed  by  about  25  this  basis  net  cost  of  borrowing  to  magnetic  .survey  has  indicated  -jjJ 

^  X,  ,  X  J  .  ■  J  ,  the  commission  is  4  ,741  per  cent,  more  than  .5.50  anomalies,  the  “““ 

per  cent  compared  with  last  year  ana  inventories  in  dealeis  Bidding  for  the  issue  was  keen  company  says.  The  closure  ex- 

bands  are  excessive.  This  resulted  in  a  decline  in  the  shares  with  eleven  tenders  being  sub-  fends  about  24  miles  in  width  and  i'rkiAfirktTO f irkM 

of  American  automobile  com(panies.  In  Canada,  however.  Ford  rnitted.  Next  best  bid  was  on  a  approximately  40  miles  in  length  UOI  dllUll 

.  .  X.  .  XU  .»  xn-/,  XU  basis  of  4. .5.71  per  cent,  from  the  northern  boundary  of  1 

produced  slightly  more  cars  in  the  first  six  months  of  l9o6  than  Provincial  Secretary  has  given  a  Bedford  Basin  to  the  shores  of  ^ 


'tangible  as.sets  per  $1  000  bond  cent  studies  suggest  that  when  the  industry  s  expansion  program 
the  interest  requirement  after  completed.  North  American  mills  w’ill  have  to  increase  over- 
i.i6,7nn|^epieciation  is  covered  more  than  .seas  exports  by  about  60  per  cent,  or  600.000  tons,  if  tlie 
2ll,nno|8‘2  times  on  the  average  over  the  ...  u-  .  x  x  x 

3(’5.4no  past  Ri.i  yeans.  The  First  and  '"dustry  us  to  continue  to  operate  at  capacity. 

usisno  -Becond  Preference  shares  are  For  some  time  the  markeix  in  Canada  have  been  held  bark 

i7.).4n(i  p-''  tang-  jjy  investors  using  American  conditions  to  appraise  industries 

|iDie  as.seis  per  $100  Preference  ’  ,  •  u  x  j 

. jshare  and  the  dividend  require-  individual  companies  in  Canada.  For  example,  in  me  United 

I'Dcnt  on  each  issue  is  earned  over  States  prodiiolion  of  automobiles  has  been  curtailed  by  about  25 
average  for  the  ner  cent  comnared  w-ith  la.st  year  and  inventories  in  dealer.s 


Coyeriinieiil 


of  American  automobile  comipanies.  In  Canada,  however.  Ford  mined.  Next  best  but  was  on  a  approximately 

.  .  „  .  XU  ^  XU  cost  basis  of  4.5.71  per  cent,  from  the  nor 

produced  slightly  more  cars  in  the  first  six  months  of  l9o6  than  Provincial  Secretary  has  given  a  Bedford  Basin 

in  the  corresponding  period  of  last  year.  Although  there  will  grant  of  $181,702.50  for  the  loan.  |  Cobequid  Bay 

be  .some  letdown  during  the  summer  months,  the  introduction  of 
new  1957  models  sliould  stimulate  fall  business  Mvee 


Corporation 

Securities 


Copper  stocks  are  recovering  from  the  sliock  of  seeing  the 
price  of  the  metal  drop  from  about  55  cents  to  less  than  35  cents 
a  pound  as  a  result  of  contrasting  developments.  Early  this 


+  1.42! available  for  in.spection  in  the  week.  Union  Miniere  raised  the  price  of  copper  from  the  equiva- 


.I'll.v  Id . 

•lul.v  1! 

•luiv  12  . 

■futy  1,4 
.tulv  16 
July  17 

Change  ^nr  u'<»Pk 

19.36  Hmh 

19.36  Lr>«- 


T«f.  Volom® 

?,4.30,ftftft 

2,520.ft0ft 

2.iao,nno 

2.020.000 

2.260.000 

2..320.000 


.United  Sintes. 

!  The  new  regulation,  which  be- 
London  s  E.  Comes  effective  Aug.  20  provides 

176.7  ’’  foreign  broker  nr  dealer 

177,9  jpitber  must  maintain  a  duplicate 
179.1  set  of  records  in  the  U.S.  or.  at 


lent  of  .34  cents  to  35.1  cents  at  'about  the  same  time  that 
American  copper  producers  reduced  their  price  to  40  cents  a 
pound.  The  price  of  copper  in  the  United  States  is  .still  the 
bigliest  in  the  world  but  wimin  the  next  month  or  so  a  com¬ 
promise  price  between  35  cents  and  40  cents  .should  be  witne.ssed. 


bis  option,  agree  to  furnish  on  This  may  provide  background  for  a  stabilization  of  the  price  of 


r^iiest  all  or  part  of  his  records!  copper  .shares  However,  the  shock  of  such  a  price  decline  in  Each  of  the  six  surveys  coverec 
foi  Commission  examination.  „  '  L  ,  x  ■  j  .1,  a  e=.nor(  hv  began  .Septembei 

A  spokesman  said  today  that  European  markets  is  compounding  the  difficulties  faced  bv  ,g-2.  Member  firm- 

-  a  Canadian  firm  which  elects  to  companies  in  the  very  early  stages  of  development  have  been  a^keHt  to  cla.ssify  all 

keep  a  duplicate  set  of  books  in  purchases  and  sales  fnr  the  .siir- 

|the  U.S.  must  include  in  those  <}■  ❖  <■  vpys.  Were  they  for  trading 

I  records  all  his  Canadian  trans-  1  fewer  than  •>()  davs).  short-term 

(actions  as  well  as  his  American  go  far  Canada  has  been  producing  uranium  oxide  but  nnt  investment  (.30  days  to  six 

iDiLines.'.  aaipp  ni  both  types  ^  .  i  ^  ^  monthsi  or  long-term  investment 

.would  be  open  to  the  Commis-  'W’e  pure  mpta)  which  requires  a  most  com'plex  process  U  has  monthsi’  What 

j  now  'been  announced  that  this  country  will  build  facilitie,'  for  wa^  the  of  the  investor**  Sex? 

the  production  of  uranium  and  operafjons  .should  start  some  .Probable  income'’  Home'’  Deals 
trans+cl ions  need  be  provided  thel  ^  ’bv’  inctitiitionc  slcn  YAtfAutt  ptsscio 

'Commission  if  the  broker  choose.s!  '•'me  within  (the  next  year.  Meanwhile  the  United  .States  lia« 

.K  extended  its  buyinc  period  to  1968  and  there  is  a  keener  interest  ! 

tion  wilVbe  fuSed  on  threrr^-"  taken  by  the  United  Kingdom  m  our  prodnclion.  In  March  14  and  21  of  thi^^  year 

mission  .y  request  ■  addition,  an  .Nmeriean  advisory  service  has  announced  that  d  when  theie  w  ei  e  86,000  individual 

i  The  spokesman  .said  the  regii-;  would  eost  approximately  $,500-ibillion  to  change  the  Ameriean  ' 

latinn  .«,ill  Qxoief  the  r'r.n,  i  -i  '  '-""iini  ft  .  t  (dav's.  \oUime  OH  the  Ncw  5  ork 

lin  it.9  fight  against  .stock^  rack" i  aimed  .servires  into  a  nuclear-powered  fighting  force.  This  figure  ls,o,,k  Exchange  was  .3.1.38,860 

eleer.s  who  peddle  spiirioii.s  min-l  has  been  given  peitiaps  a  significance  wibicb  i.s  out  of  keeping  j  shares  and  prices  ro.se  a  little  less 

;nve.sto"rs"^-L‘‘rro.s.rthe"’"^^^^^^^  it-  Ncvcrihele.ss.  the  de-  ""S^'VooO 

dian  bolder,  velopmeml  of  atomic  energy  i«  probably  elo.ser  than  is  geneially  apj.|  p,.j(.pj  fpif  a  little  less  than 

- ! -  believed.  There  has  been  a  slight  revival  of  inleresi  in  the  Jij  per  <-ent.  The  days  were 

,  Mersey  Paper  Stock  Canadian  uranium  issues  even  though  tbe  spectre  of  a  .suddenly  knowing! 

:qO  AO  p  p  Taken  Un  contracting  market  after  1962  tends  to  bold  down  the  price  of  rti.sclose 

•  •Ve.  I  aKen  up  shares.  Ovm- the  nex*  few  week.s,  it  i.s  expected  that  financing  .Average  Age  Down 

Announcement  is  made  that  the  plans  of  Lorado  will  toe  announced  and  contracts  should  be  It  is  poinleb  out  by  Keith  Funs- 
offer  to  shareholders  of  Mersey  -..xva,,......  in  mx,  Riinri  River  area  ion.  president  of  the  Exchange, 

Paper  Co.  for  their  common  received  by  .  p  .  figures  seemed  to  indi¬ 
shares  at  $230  per  share,  made  by  •  cate  a  .sharp  increase  in  trading 

the  Royal  Trust  Co.,  expired  last  ^  by  investors  under  40  years  of 

week  and  that  .shareholders  repre-  ,  .  ,  j  u  ■  age.  Previously  aboii'l  1.3  per  cent 

.senting  99.48  per  cent  of  the  out-  'I’t'c  'css  satisfactory  market  performers  include  such  i.ssues  he  in  that  category, 

standing  shares  accepted  the  offer.  as  Consolidated  Mining  &  Smelting,  tbe  textiles  and  i.he  fai-m  and  no  trend  was  discernible.  In 


Pipe  for  Alberta  Oil 

Alberta  Phoenix  Tube  R-  Pipe  LirniteH  will 
maniilactiire,  at  a  new  plant  near  F.dmontnn, 
re.sistanre-w elHefl  steel  line  pipe  lor  use  in  the 
Catherine  and  transmission  ol  petroleum  and 
natural  gas. 

We  oiler,  as  principals  — 

AIbcria  Phoenix  ’I'libe  &  Pipe  Limited 

First  .Mortgage  Ronds,  Series  A 

To  mature  July  2,  1068 
Denominations:  $500,  $1,000 

Price:  99  and  accrued  interest 
to  yield  5.62% 

The  subslaiilial  inrrease  in  the  produrtion  of 
petroleum  and  natural  gas  in  Western  Canada 
in  recent  \ears  has  greatly  e.xpanded  line 
pipe  requiremenis. 

A  prospectus  containing  additional  informa¬ 
tion  regarding  these  First  Mortgage  Ronds, 
"  htch  are  a  legal  investment  for  insurance 
companies,  will  be  forwarded  on  request. 

■^Vood,  Gundy  &  Company 

Toronto  Montreal  Uinnipicg  Vancouver  Halifax 
Saint  John  Qiiehec  London.  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
l.ondon,  Eng.  Chicago  .New  5  ork 


So  far  Canada  has  been  producing  uranium  oxide  but  nnf 
■the  pure  m.eia)  which  requires  a  most  rom'plex  process  U  has 
now  'been  announced  that  this  country  will  build  fanlitie,'  for 


NYSE  Survey  Indicates  Check  \ 
To  Speculation  in  Stocks 

New  York.  —  The  sixth  public  diaries,  such  as  banks,  insurance 
transaction  survey  by  the  New  companies,  investment  companies, 
York  Stock  Exchange  indicates  pension  funds  and  foundations.! 
that  a  five-year  wave  of  specula-  have  shown  an  increase  in  eachjl 
tion  may  have  passed  its  peak,  study.  Thi.s.  however,  is  a  meas-. 
Trading  in  margin  i credit)  ac-  lire  of  volume  and  is  affected  by 
counts,  which  rose  from  .37.9  per  the  differing  turnovers  of  the 
cent  of  all  trading  in  tbp  1952  succeding  studies.  In  last  March 
survey  period  to  52,9  per  cent  in  14  and  21  institutional  trading  ac-I 
1954.  has  ebbed  to  48.5  per  rent  counted  for  16  4  per  cent,  up  f ro.m ' 

Each  of  the  six  surveys  rovered  1.5,5  per  cent  in  June,  19.55,  andi 
two  days  They  began  .September  from  1.3.6  per  cent  in  December,; 
10  and  17,  19.52,  Member  firms  1954  • 

have  been  askd  to  classify  allj  The  proportion  of  busmess  from 
purchases  and  sales  fnr  the  .siir-;  outside  the  United  States  and! 
veys.  Were  they  for  trading!  Canada  has  risen  steadily  from 
I  fewer  than  .30  davs).  short-term  about  three  per  rent  of  all  public 
investment  i30  days  to  six  business  (in  196.3  and  19.54)  to  3. 5 
month.si  nr  long-term  investment  j  per  cent  in  .Tune,  1955.  and  to  4.F 
(more  than  six  •monthsi"’  What  per  rent  in  March,  19.56. 
wa'  the  age  of  the  investor’’  Sex?  ~~ 


Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


the  iindrr.standing  that  informa¬ 
tion  will  be  furnished  on  the  com¬ 
mission  .s  requrst 


eleers  who  peddle  spurious  min¬ 
ing  and  other  issues  to  Ameriean 
inve.stnrs  from  acro.s.s  the  Cana¬ 
dian  bolder, 

Mersey  Paper  Stock 
99.48  P.C.  Token  Up 


received  by  .several  producers  in  the  Blind  River  area. 


Lsenting  99.48  per  cent  of  the  out-  T1)p  satisifactory  market  performers  include  such  i.ssues 

jstanding  shares  accepted  the  O'ffer.  as  Consotidated  Mining  &  Smcltin'g,  tbe  textiles  and  i.he  farm 

.”11  pquipmenl  companies.  The  reduced  demand  for  fertilizer  and  the 

of  Nesbitt.  Thomson  and  Co..  Ltd.,  u  n  j  c  i.  .  .  i 


jwho  had  in  a.s.sociaton  with  them 
!W.  C.  Pitfield  A;  Co.  Ltd. 

INVESTMENT  COMPANIES 

j  )Supplied  bv  McCuaifi  Bros.  Inc  ) 
CIssInf  qnntitioni.  July  16.  19.S6I 
DIvs.  Paid 

1955  (Cents)  Bid  Asked 

•.Affiliated  Fund  23-(31)  S6.27  *6.79 

Balanced  Fund  1.'  5.4!  5.95 

CanaFund  110  37.6!  39.49 

Can.  Investment  Fund  34  td9.62  10.55 

Champion  Fund  .3.66  6.21 

Coromonweatth  Inter.  .3n  6.46  9.30 

Corporate  Investor.s  29' »  9.27  tO.08 

Dom.  Equity  14.8.3  13.18 

Grouped  Income  ?0.3  4.13  4.51 

Growth  O  A  G  Inv,  7.53  7.94 

Growth  Mines  .  4.70  4.94 

Investors  Mutual  .  .  30  10.76  11.63 


by  institutions  also  were  rlassi- 
,  fird. 

;  3’hp  inost  recent  survey  covered 
March  14  and  21  of  thi.'  year, 
when  there  were  86,000  individual 
I  transaclinns.  On  the  first  of  those. 

I  days.  \  oUinip  on  thp  New  York 
(Stock  Exchange  was  .3.1.38,860 
j  shares  and  prices  rose  a  little  lesS| 
;than  onp  nrr  cent.  On  thp  second 
day,  vnlnnip  was  2.926.900  shares; 
and  prices  fell  a  little  less  than' 

I '3  per  <-pnt.  The  days  were 
chosen  well  in  advance  and  the 
Exchange  had  no  way  of  knowing 
what  they  would  di.sclose  ; 

.'Average  Age  Down 
It  is  pninleb  out  by  Keith  Fun.s- 
fon.  president  of  the  Exchange, 
that  the  figures  seemed  to  indi¬ 
cate  a  .sharp  increase  in  trading 
by  investors  under  40  years  of 
age.  Previously  aboU'l  1.3  per  cent 
sep-nied  to  be  in  that  category, 
and  no  trend  was  discernible.  In 
thp  most  recent  survey  they  , 
represented  16  per  cent.  1 

Ml,  Funstnn  said  that  the  vol-1 


MM 


Securities 


iipen  rompplilion  in  thi.s  fjgld  has  compelled  Smelters  to  close  Mr,'  Funstnn  said  that  the  vol- 
down  its  new  fertilizer  plant  and  the  pi'icp  of  lead  and  zinc  jnme  of  shares  bought  and  .sold 
shows  little  signs  of  improving  partieiilarly  with  the  |thrmigb  institutions  and  inlermp- 
decline  in  copner  The  textile  industry  jbo'vs  scattered  .signs  ^ 

of  improving  but  the  opening  of  bales  of  cotton  in  the  iConodlOn  QuOfOtlOnS 
first  six  m.onths  were  only  about  one  per  cent  higher  than  in  On  U.K.  Securifies 


23-(3i)  *6.27  *6.79  icoiTegponding  period  of  last  year  The  farm  equipment 

10  iVls!  3‘9!49  companies  m  the  United  States  are  suffering  from  a  continued 
*''5!66  *6.'2i  Shrinking  of  sales  although  the  farmer  In  Canada  gives  evidence 
’8',  9  27  to^  wanting  to  buy  more  this  year  than  in  1955  Tliere  is  a 

14!83  i.3!i8  possibility  that  farm  income  in  the  United  State.s  is  rounding  a 


low  and  there  have  been  a  few  indication.*  that  the  shares  of  Courtaulds 


Canadian  Quofations 
On  U.K.  Securifies 

Supplied  by  Kippen  A  Co.  Inc. 

(As  at  Tuesday,  July  17) 

$  $ 

Bowater  6  65  7  0i 

Brit  Aluminum  . .  9  00  9.51 

xBrit  Motors  .  . .  8.7.5  9. .51 

Brit.  Petrol .  24.00  24.7; 


If  you  hove  sovinp*  ovoilohle,  onej 
'A'ould  like  to  know  of  suitoble 
investments,  call  in  or  write  to  us 

Young, WiiR  &  Company 


Growth  M)';"  '■  •J  4  94  g  f  equipment  comipanie.*  are  being  picked  up  by  j  ' 

invpstors  Mutual  30  10.76  11.63  «  v  ■-  Ford  of  England 

i.everage  Fd.  of  Can.  20  6,18  6,79  patient  investors.  The  re.signalion  of  .1.  S.  Duncan  as  chairman  uawker  c:ir(.r(Biev ' 

•Mass.  Inve.sinrs  Tr.  11.3  <  291  12.06  1.3.04  ^  -j  ,  u  ■  t-  „ 

Mutual  Acrum.  Fri.  zv,  6.9.1  7..3:i  and  president  of  Ma.s.sey-Harris-Fergiison  came  as  a  .surpri.se  to  Hud.son  s  Bay 

'wriirngioTnind^'Inr'’  8?'"  88«  n  fs  trp  )"08'  .shareholders  and  the  ..stock  continue*  to  sell  around  its  sTewraUsT’ Lloy 

^  ^  r.  .  .X  .  I  lo'west  level  of  the  last  few  years.  ..niiv  nr  in  . 


x5P  Kt"o  ,S)r«ei  West 

Tprontp  0 

EMpir*  4.01A1 
Ohowo  Winnipeg 

Cnignry  Kitrhn 


276  St  Jqmss  Street  West 

HArbAuf  4261 

'«  Hr>n5ilfcNf$  VnnrcMvar 


•Mass.  Inve.stnrs  Tr.  118  <29)  12.08  11.04 
Mulual  Arcum.  Fd.  21’ a  8.91  7.51 

.Mutual  Income  Fund  24'  v  .5. .55  8.01 

•Wellington  Fund  Inc.  87  <881  12.88  11.71 

•—US  Fd.  ()— Cap.  GaiPi  Distribution.^ 


Imp.  Chemicals 
Slewart.s  ^  Lloyds 


x-uniLs  of  10  8nare.2. 


♦  THE  FINANCIAL  TIMES.  JULY  20.  lO.ifi 

Wider  Underwriting  Concepfs  I 
Needed  Says  l.ofN.A.  President  I 


Life  Insurance  —  to  Suit  the  Purpose,  the  Purse'Joint  Financing,  Javelin 
And  Current  Conditions.  Start  of  New  Series  And  Wabush  Lake  Railway 

As  intinialpd  by  ChaHie  Pike  OF  THF  DEATH  OK  THE  I-IFK 
last  week,  it  is  planned  that  thelASStlRED  WITHIN  THE  TERM 
articles  which  1  will  write  for'oF  YEARS  FOR  WHICH  THE 
this  column  POI.ICY  IS  WRITTEN.  j 

endeavor  NOTIIR: 

to  outline  and  j  Most  term  policies  do  NO'P 

define  the  |||E  cash  \-alues.  so  they 


.\nnounrcinent  was  made  this  the  active 
week  that  Stahl.  .Miles  A'  Co, 'f'iple 
Limited.  Imperial  Bank  Building,  . 

Edmonton.  Alberta,  has  made  a 
firm  underwriting  of  .flfi.k  mil¬ 
lion  bonds  of  the  Wabush  Lake  the 
Railway  Co.  Ltd.,  guaranteed  a: 
to  principal  and  interest  by 
province  of  New'foiindland. 

21H.000  shares  of  Canadian  .lave, 
lin  Ltd.  common  stock,  at  a  price  Steel, 
of  SI."!  per  share  net  to  the  com-  State; 
pany.  Proceeds  of  financing  arc  lehon 
for  the  purpose  of  putting  into  Co.  o 
operation  Canadian  .f  a  v  c  1  i  n's  .A.  H 
Wabush  Lake  propertie.'-  The  of  C 
combined  issues  of  Wabush  and  repre: 
.lavelin  total  approximately  $20,-  of  to 


tompetition  for  the  public's  in¬ 
surance  dollar  is  keener  today 
than  at  an.v  time  since  World 
War  II.  Two  major  factors  pose 
a  challenge  to  the  ingenuity  of 
insurance  underwriters  in  increas¬ 
ing  premium  income  and  in  turn¬ 
ing  a  profit  on  the  insurance  side 
of  the  business:  (It  the  slight 
slow-dov'n  of  the  economy  from 
the  accelerated  pace  of  postwar 
years  and  (2l  the  rising  tide  of 
fire  losses  and  the  increase  in 
accident  frequency  and  claim 
costs  in  the  liabilit.v  field,  says 
John  A.  Diemend.  president  of 
Insurance  Company  of  North 
America  in  a  mid-year  statement. 

During  the  first  five  months  of 
1956.  however,  Insurance  Company  injj  for  the  group 

of  North  America  Companies  in-^g^^ait  final  return; 
creased  premiums  written  approx- areas  of  the  country, 
imately  $4  millions  ove_r_  the  cor-  jf  .^hows  a  decline  from  the 
responding  period  of  19.5.5.  We  ex-  properly  destruction 

pect  the  group  to  show  a  $10  jo  tornadoes  and  hurri- 

$15  millions  increase  over  19.5.5  s  canes  so  prevalent  in  recent  sea- 
record  volume  of  $269.68.5.337.  i,,ons.  year's  end  may  find  us  able 
Brightest  spot  in  the  current  in-  to  repon  an  interesting  under- 
surance  picture  is  the  continued. writing  profit. 

increase  in  investment  income.  Today  it  is  vital  for  insurance 
For  1955  investment  income  of 'company  management  to  watch 
the  North  .America  CompanieS|Closely  the  expense  ratios.  In  this 
amounted  to  $23.009.,335  before  .area  thoughtful  leaders  of  the  in- 
Federal  taxes  If  business  con-  dustry  —  both  in  the  ranks  of 
fidence  holds  firm  and  the  econ-  companies  and  among  agents  — 
omy  is  not  impeded  by  major  find  cause  for  concern.  Policy- 
strikes.  1956  investment  income  holders  are  increasingly  price 
of  the  group  should  exceed  last! conscious.  The  indu.stry.  there- 
ycar's  result  by  approximately  fore,  snc.iild  hasten  toward  full 


interest  of  the  prin- 
elements  of  the  free  world'.s 
industries.  Specifically,  to- 
areas  surrounding 
.lavelin  holdings  at 
he  says,  you  find 
major  .American 
drilling  and  pros- 


dynamir  leadership  in  the  busi¬ 
ness.  In  recent  months,  policie- 
have  bee  n  i.ssued  to  cover  diverse 
risljs.  ranging  from  the  homes  of 
!  thousands  of  .American  and  Cana¬ 
dian  families  to  Disneyland.  Cine- 
'rama.  and  the  atomic  submarine 
Sea  Woif. 

i  .An.v  forecast  of  loss  experience 
in  both  fire  and  casualty  insur¬ 
ance  must  take  into  account  the 
upward  trend.s  of  fire  losses,  ac¬ 
cident  .'requency,  and  claims  ex¬ 
pense.  Xirth  .America  Companies' 
combined  loss  and  expense  ratios 
for  the  first  months  of  the  year 
comp.irp  favorabl.v  with  corre¬ 
sponding  figures  of  1955. 

The  final  story  on  underwrit- 
must 
from  the 


the 


Canadiai 
Lake  Wabush. 
following 

;lcel  companie;  .  . . 

the  pecting  within  50  miles  distant  of 
Lake  Wabush.  directely  or  in¬ 
directly:  Reipiiblic  .Steel,  National 
'.  Wheeling.  .Armco.  United 
s  .Steel.  Youngstowm,  Bethe- 
n.  .tones  A’  Lairghlin,  Steel 
if  Canada,  Interlake  Iron.  M. 
lanna  and  Pickands  Mather 
Cleveland  These  companies 
sent  well  over  70  per  cent 
ital  .American  steel  prod'iic- 
In  addition  to  this,  you  have' 
.sold  Canadian  .lavelin  Limited.' 
unit,  from  a  purchase  standpoint  and 
ibu.<h  "'"''rce  of  supply,  the  interest  of 
I  and  'hr  Ruhr  steel  industray  and  all 
velin  uf  the  British  steel  companie.s.  ; 
■rind  .As  a  result  of  negotiations, 
issue  visits  to  .lavelin'sWabush  proper- 
pany.  tie.s  have  been  made  by  repre¬ 
trust  sentatives  of  the  Italian  steel  in-' 
I4t'n.  dustry.  and  at  this  moment  the, 
French  steel  industrv  have  re-, 


5*Year  Gain  Of 
48  Per  Cent  In 
Health  Protection 


:>licics.  whether  for  a  up  which  will  grow  each  yeai'u^ 
^creasing  sum.  are  al-.itnd  equal  the  amount  of  the  | 
written  with  a  pre-iP^'Rry  at  the  end  of  the  period,  jstood 
remains  the  same ‘'Rhi-s  sink'ing  fund  is  called  "the 
iring  the  term  period. ''■‘'•'f'rve."  and,  .since  it  is  accumii- 1 
,  if  the  term  policy from  the  policyholders'  pre-  fried 
e'  'as  explained  in  5  miums,  if  he  decides  to  drop  his  f'tue  r 
remium  rate  will  in-  Policy  it  provides  the  "M.sh i 
time  the  policy  is  re-'^'^R'C"  which  is  available  to  him  p  j 
I  further  term.  For  'u  event  of  such  action.  Similarly  Doyle, 
mpany  '.A"  i.ssues  a  should  the  polic.vholder  wi.sh  to  'rs.  t 
policy  at  age  .50  for  borrow  from  this  fund  it  is  avail-  ^ 
ar  per  $1,000.  A  five  1"  him  as  a  "loan  value."  Bic 
ilicy  of  $1,000  in  the  .‘'igam,  it  may  help  to  utidea-  w 

my  renewed  at  age'-^*oud  this  if  we  draw  another 

at  age  60  would  cost  irhart  of  a  .30  year  Endowment  rfC 
ar  from  50  to  54  in-  bought  at  age  30: 

!,5  per  vear  from  -5.5  $1,000  protection,  age  30:  .$1,000  flegi 

■e  and  $.33.23  from  60  sinking  fund  or  reserve,  age  60. 

3.  What  I  have  said  above  in  an.  .A 

OLICY'  provides  for  notes  2  and  4  regarding  Life  goHins 

of  the  sum  a.ssured  Dniicies  applies  equally  to  En- 
.ATH  OF  THE  LIFE  bowment  policies.  The  cost  of  an  eouvei 
WHENEVER  TH.AT  Endowment  policy  may  al.so  bcl-states 
..sipread  over  the  full  Tenri  of  Ihe 
Since  all  of  us  must |P<^'*cy  nr  concentrated  in  a  smal-  coverii 
the  Company  must  number  of  years,  .An  example  fi'nm  I 


Toronto  —  Frederick  .A  Wade. 
C.L.U.  field  vice-prcs:ricr.  .  New 
■York  Life  Insurance  Co.,  has  an¬ 
nounced.  effective  .luly  2.  a  re¬ 
duction  in  premium  rates  for  the 
term  portions  of  new  policies  on 
term-whole-life  plans  and  for  new 
five  year  renewable  term  policies. 
Some  reductions  have  also  been 
made  in  premium  rates  for  Waiv¬ 
er  of  premium  and  double  indem¬ 
nity  benefits  under  these  policies. 

In  accordance  with  the  princ¬ 
iple  of  mutual  life  insurance, 
equity  between  policies  issued  on 
these  plans  prior  to  July  2.  1956. 
and  policies  issued  a’  the  new 
premium  rates  will  be  maintained 
through  the  opportionment  of  div¬ 
idends.  New  illustrative  dividens 
have  been  prepared  for  policies 
issued  on  the  new  premium  basis. 

Compan.v  has  discontinued 
term-life  paid-up  at  age  83  plans- 
Minimum  and  maximum  issue 


Western  Leaseholds  Ltd.:  J.  R 

McCormick.  Shell  Oil  Company:  russenger  ^ar 
D  M.  McGeer.  Sun  Oil  Company:  Snipmenfs  Lowcr 

M  r.  Rollick.  Mobil  Oil  of  Can-  ,  u-  .  , 

I  .a  .  V  T  Manufacturers  shipment'  of 

lot  X,  Pac  Pn-  n  P  WinHiem  Canadian-made  passenger  cars  to 
'Oil  &  Gas  Co.  O.  C.  VMndiem.  ^ 

Texaco  Exploration  Co.  ^ 

■'  according  to  the  Dominion  Bureau 

I9.06-.H  year  are:  President,  VV .  H  .statistic' 

Atkin.son;  1st  vice-president.  M  r  The  May  '  figure  was  off  six 

Rollick,  .nd  vice-presider^  K.  O  41.315  compared  with 

Fish:  secretary.  R.  C.  .McCaLum|^  44.2.38  the  year  before,  and  the 
asst,  secretary.  .\.  J  Slev\arl  and  total  from  Jan.  1  was  also  down 
treasurer  T.  S.  M.  Card.  per  cent  at  lfil.633  against 

___  _  117.3,040.  The  five  month.c  total 

Near  Peak  In 

^  ‘ill  ^  .Shipments  of  commercial  vehi- 

CdPltdl  Imports  "■'ere  up  13  per  cent  to  11.472 

”  •  in  .May  from  10.775.  and  were  24 

,  _  ■  ...  per  cent  higher  in  the  five 

Ottawa  —  A  net  fota.  of  $19.-  month'  at  38.993  against  31  248. 

700.000  worth  of  foreign  capital 
I  was  imported  into  Canada  i.' 

.April  as  a  result  of  international 
trade  in  outstand'ng  .'ecurities. 

Thi.=  brought  net  imports  for  the 
first  four  month.'  of  the  year  tO| 
an  unusual  high  ('f  $81,600,000.  thoi 
Domnion  Bureau  of  Statistics 
^points  out.  1 

I  This  was  one  of  the  hignest 
import  ’ntals  in  hi.story  com- 
I  oared  with  net  exports  o-f  $1,000.- 
000  for  the  whole  of  19.55  and  ne'i 
imports  of  $6.3.900.000  for  the' 
whole  of  19.54 

Most  of  Canada  s  foreign  'ra'<e 
i  nni.it.<tanding  securities  Ls  with 
the  United  States. 

Total  sal's  in  .April  rose  to  a 
‘wo-ycar  high  of  $139.. 300. 000  from 
.$1.30,700.000  ':n  March  and  .$99,- 
90'3.000  in  .April  last  year.  ToLail 
nurchascs  increased  to  $119,600,000 


Maritime  Securities 

U'lflsinp  quotations,  July  1<5.  Ifl.tfi* 

I  (Furnished  b*  Stanhure  4  <0.  I.td. 

'  Halifax) 

Rid 

■  .Atlantic  t'lilKics.  Richts  .1.10 

I  .Atlantic  Wholesalers  ‘A*  17. 

j  Cousins  Ijd.  'A*  Ifl.on 

1)0.  R*  0.2.1 

Kastern  ('dn.  .'Aavincs  &  Ln  20.2.i 

Kastrin  I’tilitics.  pfrj.  in.2.» 

Kaslcrn  Trust  Company  31. .i0 

(ircal  Kastorn  ptd.  8.7.i 

Do  pfd.  9.7.1 

'Halifax  Insurance  IK. .70 

•Maritime  Lite  .  110. no 

Maritime  Paper  .>'‘r  pfd.  19.00 

.Maritime  Steel,  pfd.  96.50 

I  Do  common  IK  LOO 

Maritime  Tel  A-  TeJ  common  18.50  1!).00 

I  Do  pfd  IK.on 

Moiis  Ltd.  common  51.00  ' 

Do.  pfd.  9K.50 

Nat.  Sea  Prod.  .5'%  pfd.  98.00 

Nova  Scotia  Trust  Co  19. iO  ' 

V.R.  Telephone  H.OO  H.T.i 

N.S.  I.i^ht  A  Pwr.  common  15.00  16,00 

!  Do  r>  pfd.  ,  90.00 

Do  pfd.  9.5. .50 

Dcenn  Fisheries  S’a'r  pfd  t.7.5  .5.00 

'Oland  Af  Son  Ltd-.  '  A  *  15.75  16  .50 

Do  “B”  .  9.00 

;  Rohin  .Jones  Ar  Whitman  pfd  28.00 

‘Super  Service.  It-a'r  pfd  9.00  9. .50 

iSfairs,  Son  A-  ,M.  A'  8.75  9..50 

Stapfields  'A**  11.25  12.00 

I  Do.  •  R”  9._>5 


Asked 


1  ne  appointment  o*  C.  C.  dinarv'  departments  are  fimda-  hi5  poliev  it 
iS'.earns  as  a.^sistanl  manager  of  ■,,  ,  ,  i  •.  ‘u  u 

Lumbermen's  Mutual  Casualty  « h'^P'h 

Company's  Canadian  riepartment  after  concern  myself  with  Oidin-  in  e\pnl  of  sii 
has  been  announced  by  manager  3,,,.  busine.'s  and  the  reader  mavshould  the  pe 
and  resident  .secretarv  L.  J.  Flora.  "  - 

Mr.  S'tearns  continues  as  elaim'  assume  that  Industrial  biismess| borrow  trom 
manager,  a  position  he  has  held  j  praetiees  would  be  much  the  same,  able  to  him  a; 

Ordinary  policies  fall  into  threel  2-  ^ 

in  1940  and  served  as  (,laim.'  ithic  if  wp 

Manager  at  Windsor  and  Hamilton  niain  classifications.  Term,  Life'  ' 
before  being  transferred  to  Tor-  and  Endowment.  ?'or  longer  than''^‘"^''"’ 
onto.  He  has  served  as  an  offi-  .  ...  •  .u  1.  ■  $1,000  protec 

cer  of  the  Canadian  Insurance  ’’'''''jsinking  fund  < 

Claim  Managers  Association.  pp'I'  ’he  respective  merits  of  these-'^^^^ 

-  -  types  hai'p  been  argued  in  eveiv. 

DO.'VfE  rROni'CTION  OFF  ui  .  11  .  As  will  he 

_  _  coneen-ahle  environment,  all  too)  ,  , 

Toronto  •-  Dome  Mines  Ltd  1.  ,  ,  iP’f  ’’he  policy 

reports  production  valued  at  $2.-  "PP’^nents  .. 

908.797  from  .358.600  tons  milled  most  prejudieed  point,'  of  \'iPw.L,  ,  ,, 

during  the  fir.st  six  months  of  the  ,  Hope  that  vo,,. 

.year  eonipared  with  recovery  of  '  j-on  whieh  i 

.$2.9.37.730  from  9.3.56.300  tons  m’illed  fP^hers.  will  not  hesitate  to  write  ,, 

during  the  corresponding  period  in  and  say  .so  if  you  feel  that  I.Vniniis  the  res 
of  1955.  The  yield  per  ton  this  .  .  .  .u  j-  1 

year  was  .$3.11  again.'t  .$8.25.  hi.sra'e, 'hp  realized  rh 

Production  in  .June  was  valued  -A  TER.M  POIJCY  provides  for  p'.'pntiallv 

-Whh.-The  payment  of  the  amount  of  the  -proteetion" 'p^ 
0144  in  .Mav  ann  5492.  .33  in  .lime  ' 

’,9,55.  policy.  ONLY  TN  THE  EVENT  policy. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 


EM.  8-4781 

244  Bay  Streef  —  Toronto 


ROIVATER  OF  N.A.  USTEU 

The  350.000  shaies  of  five  per 
cent  $50  par  cumulative  redeem¬ 
able  preferred  stock  of  Bowater 
Corp.  of  North  .America  I.td.  were 
listed  during  past  week  on  Toron- 


Branch 


2881  Dundos  St.  W.  —  RO.  9-1167 


to  and  Montreal  Stork  .Exchanges. 


When  you  do  business  with  a 
manager  nf  The  Toronto-Dominion, 
you  can  be  sure  that  you  are  getting 
his  personal  attention.  But,  if  your 
problem  requires  up-to-the-minute 
information,  the  manager  need 
only  pick  up  the  telephone  to  get 
specialized  advice. 

In  this  way,  the  manager  or  any 
member  of  the  staff  is  never  alone 
in  serving  \'ou.  In  any  one  ol  the 
more  than  4.50  branches  of 
'l  oronto-Dominion  throughout  the 
country  you  get  the  best  in 
banking  service. 


BANK  OF  CANADA 


He's  not  alone 
behind  his 
desk! 


Weekly  Statement  of  the  Bank  of  Canada  as  at  .luly  11.  1956' 
shows  total  assets  ,$36.969.5.34  higher  than  previous  week  at  $2.5.50,- 
237,888  Investments  are  shown  $16,294,84.3  higher.  Holdings  of  Sterling 
and  U.S-  Funds  were  $.324,196  lower  wnile  other  a.ssets  were  $1.3.969.- 
.534  higher.  Deposits  were  $1.3,474.421  higher.  Circulation  was  $1.5.867,- 
448  higher  while  other  liabilities  were  .$8,229,102  higher. 

In  comparison  with  corresponding  week  of  last  .year  lolal  a.ssets 
were  $107,349,278  higher.  Investments  reveal  an  increase  nf  $47.8.30,237. 
Circulation  was  ,$117,947,030  higher  than  same  period  last  vear  and  I 
depasits  are  .'hown  .$42,430,820  lower.  ‘  j 

Comparative  figure.'  herewith:  j 

ASSETS  .liil.,  11.  l9-,«  Jill,  l.is.-.n  (>.  1,11.1  Wk.  Cp.  I.,.i  Vf.  1 

*  '  k  I 

Sierlm?  »ni1  t’S.  Flint.  '.iZ.in.in;  Sfi.n7s..'io.i  .iz4,i5s  i  .i,.sin,5'>4  ! 

Other  Currenne.  I70,4iir  tfi.s.7ij  r  4.R<)n  ,  iK.jiS 

Tewl  '>'74.sin  .id  244.ni*  —  .ni).:,n*  .  .'i,.42*,«34 

ADVANCES  TO: 

Ch»r.  and  Savin*.  Bk..  ,.  la.non.nwi  li.onii.nnn  (■  7. non, non  .  in, non. non 

‘I'nial  ismin.imn  ll.nnn.nno  r  7.non.non  m.nno.nno 

I.VYEs  r.MEX  I  S 

Treasury  Bill.  i.-i7,s:,(i,;if,s  i.(i:i,i,3an  I4i,'32'<il 

Govt.  .Ser.  12  >  l'».  '  .»0.31,'i,7S3  •i«1.973.7«fi  a,.142,007  .394,143  314 

Govt.  Snr,  dainc  Termi  1 .2«7,4«fi,n i2  1 .273,fiH.3.S3  *.97i,ii99  3ni,ns9,M4 

Bd*.  Deb.  Ind  Dev.  Bk.  I3,.328,()II7  13.329.098  ,309  4,S8r.:j47 

Other  Sec  3«..312..337  3*. 4*'. 289  47,218  9.017. ISI 

Tolal  .  2..181,.33.9,.337  2.,3«S  240.494  1*,291.84.3  |  47,830  2,37 

Ind.  nev  Bk  2.3.iion.n(iii  . . . 

Bk.  Premise.'  .3,.324.4fi>  .3,480,.3.3I  14.111  .3*4,278 

All  other  Assel.  .  *>t.2.3.3,.379  3n.284.40S  I3.9*9,.3,14  37,127.924 

TOtA)  - .  J..3.Sn,2.17.S88  2..31.1. 248.90*  ;  1*,98a,982  .  107 .,149,278 

liabilities— 

Capital  Paid  i  p  .  s.non.nmi  3.nno.(Ki«  I 

Beit  Fund  •.'s.nno.nnn  t.s.ooo.nno  4,.39S.«,3.3  j 

Note,  in  Cirrulalinn  1 .7*2. 77*. 9**  1.748.909.918  is.887.4ia  117,947.0.30 

DEPUSns 

Govt  of  Canada  .  19,12.3.0*2  40.714,482  8,110„38n  108.31.3 

Char.  Banka  ...  S.I.S.9.14.377  32.3.798,712  in,l,16,ns.3  .1S..380,874 

other  30.7.39.871  1.3.3.31,80.3  3,072,224  7,278.181 

Total  *13,819,3)0  802,34.3.089  13,174.421  42.430.320 

liabilitie.  (other  curr  '  82.419,892  33,001,881  .331,939  3,(564,249 

AB  other  Liabilities  39,221.720  30,992,6!*  8.229,102  .12,90*, 664 

Tout  .  2,550,117,883  2,51.1,248,90«  r  J*, 968,982  t  107,349,278  j 
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.P.R.  Refutes  Charge  Of  j 
lowing  Up  Wheat  Shipments 

'hr  Canadian  Pacific  Railway,  Canadian  Natiotial  cniinti.v  pnints 
nsp  "pmcil  pushers'’  were  hishrr  than  expected. | 

_ ,  ,  1  .u  u  .  ffie  jnleraelion  of  these  cnndi- 

med  for  slow  nc  the  shipment  .  n  .  j- 

^  I  '  '  '  lions  will  produce  disparity  be- 

wheal  on  the  Prairies  by  re-  f:\vpen  shipning  points  on  the  two 
ng  Tran.sport  Controller  R.  V,'.  roads.  It  was  this,  not  a  shartage  | 
Iner  s  fow  da.vs  ago.  this  week  supplied  b.y  Canadian  a. 

.  *  i  Paeifir  whieh.  in  the  words  of  | 

I  an  opportunity  to  answer  Transport  Controller,  ’ereat-'l 
charge  and  took  every  advan-  pf^  3  lop-sided  eondition  as  be-  S: 
p  of  it  to  expose  what  seems  tween  Canadian  Paeifio  and  Cana-  ?: 

be  extensive  di.seriminatinn  National  in  the  West.  ,  f. 

iinst  the  railway  by  prairie  No  I-ark  of  Cars 

eat  authorities.  Mr.  Knu'r.son  said  the  facts 

1.  A.  Emerson.  CPR  vice-presi-  *'h«>  at  ""  '‘me  during  ttie 

...  ,  ciitical  period  was  there  a  lack 

U  in  charge  of  operations.  Canadian  Pacific  cars  for  un- 
irged  that  the  .Saskatchewan  loadiii.g  at  the  l.akehead  The 
leat  Pool,  in  particular,  was  working  of  the  terminal  elevators 
ding  CPR  box  cars  and  using  " ■'f''*’''  restricted.  I  he  Cana- 
,  ,  .  ,  j  r  <’>!>»  Pacific  grain  pipeline  to  the 

m  for  free  storage  instead  of  ,.3|,f.head  was  full  and  remained 


Appointed  V-P 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


Xi  1  1  -Lf  II  ing  to  the  mid-year  survey  of 

ihe  Industrial  Development  Board 
41  of  Greater  Winnipeg. 

The  total  value  of  the  11.482  per- 
By  Ooup.  Weston  i-'ued  to  .June  .lOth  this  year 

II  "  '  in  Greater  Winnipeg  was  .1134.1.81.- 

- -  ""  -  - - - —  832i  eomnared  with  3.8.86  permits 

^  ■  n  #  ■  f"''  *'‘^'•9^2.322  la.st  vear.  The  dif- 

There  Are  Good  Reasons  for  Lower  Insurance  Ifeience  is  more  than  accounted 

—  f*’"'  ‘n  extraordinary  projects 

Rates  in  Saskatchewan  |jj^  ig.,!  ypa,.-^  total.  The  General 

,  f  ,  1  ,  ,•  I  Post  Ottice  for  S9.324.6.>(l.  and  the 

>  or  the  la.st  couple  of  weeks  therefore  much  moie  e.xpensive.  _ 

we'\e  talked  about  Safety  Re-  than  the  awrage  car  in  .Saskatch-  (jooooo. 

!  .spousibilily  l.egi.slatioii  and  com-  ew  an.  Kurthernioi  e.  most  of  tliej  St.  Boniface  and  Traiiscoiia 
'pared  it  with  the  Ma-ssachussetts  roads  in  Sa.skatchewan  are  per- 1 ed  exceptional  inci  ea.-es  in 

Plan  and  the  Saskatchewan  Com-  feclly  straigtii  and  vet.  because  of  lifst  half  both  totals 

.  I  ■  .  .  .  being  nearlv  four  tunes  last 

pulsory  Insurance  Plan.  Bets  their  surlace,  do  not  lend  them-  vear's  St  Boniface  with  Si  116 


14//  irieh  to  remain  with  Isbrandt.sen j  T.  .S.  E.  SAME  POSITIONR 

L3f/*0Cfr©r  V»  0©0  **  niasler.  j  Toronto  —  Semi-monthly  r*- 

•  Federal  Commeive  and  Navi-  port  of  .short  positions  of  th« 

U  f  I  gation  engage,  as  owners.  iniToronlo  Exchange  as  of  June  78 

DU  I  iQ  I  tlQ  rlOlQS  "orldwide  .shipping  trade  and  are  .-how.s  aggregate  .short  position*, 
^  prominent,  as  agent-s.  in  the  Med- ‘  eliminaling  odd  lots,  at  746.0.81 

• — —  iterranean  and  Far  Ea.st  service,  j  .shares  of  183  issues  compared  wilh 

Winnipeg.  —  Construction  activ-'They  also  act  as  chartering  brok- ,  724.628  .share.s  of  ISO  i.ssiiea  an 
ity  for  the  first  half  of  1386  is'ers.  Liune  18 

on  a  par  with  last  year,  accord-  '  '  '  ‘  ~  . 


ptying  them  and  returning  f,i||  throughout  the  critical  per-, .JOHN  C.  IIAMII.TON.  whose  ap-  “  <-losei  look  at  ir 

m  to  Prairie  elevator  points  iod.  Ncverlhelcss.  Canadian  .Na-  pointment  as  vice-president,  man-  plan, 
reloading.  tinnal  ears  were  unloaded  faster.  ! ufacturing.  of  Canadian  Resins  Kvervone  who  drives 


said  thal  the  lack  of  co-  thp  Pacific  Coast  during  Ihe  Chemicals.  Ltd.  is  announced,  maximum  po.ssible  co\-  on  a  Saskatchewan  road  arc  con-'<^t  Boniface  had  7 

•ration  hv  the  Saskatchewan  critical  period  March  18-^nril  30  h^s  been  works  manager  of  the  ,,  j  ui  1  .1.  u  ,  '1-1  u  il-  ' 

ol  and  other  terminal  elevator  there  was  at  all  times  a  .si,.ffieienl>''’mpanys  plants  at  Shawinigan  M  tihe  lowe.st  po.s.s.ble  co.-t.  .siderably  le.=s  than  the  chances  of  pu.bhc  buddings  foi 

itrollers  at  the  Lakehead  was  number  of  Canadian  Pacific  box'f’f''l'  '”'1^  Therese.  Que..  since  It's  only  human  nature  to  try  to  an  accident  —  and  therefore  the  >■  ■^'3. o'h.  anp  iianscon!>  li.-led  a 
main  resaon  why  Prairie  cars  for  unloading — substantial-  October.  He  was  previously |gp,  ,pp  mostest  for  the  leastest.  vinces.  and  a  han'J^^rnn 

"c.sj’n  m-w  o,.,,.. 

pments.  that  he  does  not  know  ’  how  a  P''"''  be-  look  at  the  published  figures  of  looked  is  that  rates  usually  asso-  Other  municipalities  showing 

Appearing  before  the  Commons  better  arrangement  of  tran.sporta-  general  superintendent  in  what  insurance  costs  in  Saskat-  ciated  with  Saskatchewan  are  lotal  increases  were  Brooklands. 

■icultiire  committee.  Mr.  Emcr-  tion  coiiid  have  been  made”  wa-'  succes.si vel.v  plant  pi'O-;  ■  ,  ir  th:,t  nm.  nnlv  the  starimp  rates  ‘tpsisateh.  Kildonan.  Fort  Garry  and 


Plan  and  the  Saskatchewan  Com-  feclly  straigtii  and  vet.  because  of  :  •  '  ,  ■  ‘ 

.  I  ■  .  ,  .  being  nearlv  four  tunes  last 

puksory  Insurance  Plan.  Cels  their  surlace,  do  not  lend  them-  vear's  .St  Boniface  with  .S8  1I6- 

lake  a  closer  look  at  this  Jatler  selves  to  .speeding.  The  chances  of  818.  and  Transcona  -  $2,213,141 
plan  of  accident  and  therofoie  the  Dwellings  contributed  largely  to 

Kvervone  who  drives  a  ear  chances  of  sn  insurance  claim—  r ’  'ifiT’Tqq  *^0' 

Boniface  and  199  in  rrans.’ona. 

wants  the  maximum  po.ssible  cm-  on  a  Saskatchewan  road  are  con-'g)  Boniface  had  7  permits  for 
erage  at  the  low'cst  po.s.sible  cost,  siderably  less  than  the  chances  of  pu.blic  buildings  for  a  value  of 


and  therefore  the 


Savard  a  Hart 

AEMIERS.  AONTREAl  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

230  Notre  Dome  Street  West 

MONTREAL 

Branch  Office*: 

1 303  RhllMpi  S^Hor*  —  SO  Jman  Talon  Watt,  Mantrool 
1 1  Klnf  St.  W.,  Taranto 

(HKOUTIMI  -  EIUHMONDVIIK  -  OUEIK  -  ST.  JOHN'S,  TO.  -  SHnilOOKt  •  TNETI 
THIEE  IIVEIS  ■  NEW  TOIK  -  MIAMI  lEACH 


Dominick  Corporation  of  Canada 

»60  ST.  JAMES  STREET  WEST 

MONTREAL  / 

TiLEPHONt  plateau  STBS 


■icultiire  committee.  Mr.  Emcr-  tion  coiiid  have  been  made. 


1  said  that  during  the  critical  .An  examination  of  the  grain  duclion  supervi.sor  and  production 

•iod  March  IS-Aiuil  30.  there  pipeline  system  of  Western  Can-  superintendent.  . . . 

s  at  all  time.s  iv.  sufficient  num-  ada  sho  .  s  that  while  the  princi- 
of  CPR  cars  on  hand  at  the  pal  terminals,  the  Lakehead  and  Hm  Ponl"  fO  ProduCfi 
sehead  to  meet  unloading  re-  Vancouver,  are  served  jointlv  by  viit  iw 

ircments  and  to  keep  the  ter-  both  f'anadian  Pacific  and  Cana-  NeW  Nvloil  RGSin 
nals  busy,  'Vet  the  average  dian  National.  Canadian  National  ,  ,  ..  ' 

hber  of  working  days  that  also  .serves  exclusively  the  ter-  n"  Kri.ndertf^cn  b v' 

i-R  cars  were  held  al  the  I.ake-  minals  at  Churchill  and  Prince  1^''"  ^  Canada  Ltd  'co 

hd  during  the  March  L8-April  Rupert.  Accordingl.v.  if  Canadian  ^  -  ' 

period  was  6.2.  This  was  longer  Pariifc  is  In  mnve.  sav,  .88  per 

tionaf  /".'  equivalent  of  nylon  fibre  ?nd 

tional  cars  « ere  held.  given  year,  il  must,  Ihcrcforc.  ,ur,  maniifaftm-,- 


superintendent. 


k-hewan  and  wonder  if  that  pro-  only  the  starling  rales.  Saskatch-  fL’’"',  Fm-t  Garry  and 

,  ,  ,  West  Kildonan.  Old  Kildonan. 


vince  ha.s  got  something  in  the  ewan  has  a  systiuii  whereby  when 


while  not  as  active  construction- 


— ■  ~  ;way  of  keeping  rate.s  low.  a  per.son  is  convicted  of  a  traffic  wise  as  the  others,  showed  the 

)u  Ponf  fO  Produce  i  ®  ®  couple  of  offense,  there  is  an  automatic  inciea.se  from 

I  k.1  I  n  •  fijclors  that  are  pecuiiar  to  Sas-  charge  of  $10  for  that  year's  in-  „  **  ^  ' 

tew  Nylon  Resin  p,,„  F..r  ,.,,„vic.„„„.  ,1.0  ,1’;™;;' 

Maniifaetuie  of  ,  "-Vmii insurance  there  is  surcharge  is  S28.  Ihi.'  surcharge  last  year,  the  comparison  being 


New  Nylon  Resin 


...  ,  ,  .  ,  »  ,  A  I  1 1  j/ki  i.-sii  P4  J  1 1  i.-Mi  I  I  IL  CT  li  IT  I  r.  !,■»  •  V. .  „  .  ..  s-  I  n.-i  I  ,v  i-n  I  ,  hit:  l  t  fit  r|  th  ]  I  )|  |  or  I  n  g 

Po'n?  Co  of**  Canada^  Ltd  .  com-  unique  in  that  it  cairies  a  .$200  de-|i'  Ibe  insurance  and  is  above  $I8.90(.96L  as  against  $14. .837, 620 

pan.v  reports.  ‘•Z.vfrI"  is  a  mould-  diietible  in  propert.v  damage  lia-  Ibe  fines  involved.  .Some  people  down  however 

in;;  powder  which  i.'  the  plastic  nrhers —.something  that  is  think  this  is  a  gnnd  idea.  We're'"^ 

rniiivalpnt  of  nvlon  fjhrp  and  is  i  ,i  IhP  Cit\  of  Wninipogs  hmld- 

used  in  the  ^manufacture  of  P''actically  unheard  of  anywhere  merely  pointing  mil  thai  many  pei-mit  value  totalled  ,816.132.- 

mechanical  parts  such  as  gears  else  in  the  world.  The  average  Saskatchewan  people  pa,v  consid-  770  for  the  first  half  of  13.86  In- 


■le  pointed  out  that  uihalever  receive  .88  per  cent  of  the  InlaL  ^pphanj^al  parts  such  as  grarsel.se  in  the  world.  The  average  Saskatchewan  people  pay  consid-  770  for  the  first  half  of  13.86,  In- 

shaie  o  the  total  amount  of  uynadings.  Hnwevm,  oti  account  bearings.  It  can  oe  produced  propeiiv  damage  liability  claim  erablv  more  for  their  in.siirance  eluded  in  this  amount  was  .$3.- 
iin  at  country  points  which  of  the  exclusive  Canadian  Na-  riistincl  eradcs  wi'h  varying  ^  '  "aniiiiy  C'oim  -  ^  420  270  for  28  public  buildini’s 

nadian  Pacific  is  expected  to  tional  tei-mmal.s.  Canadian  Paci-  s^trength  rigiriilv  '  im-  Canada  is  around  $140  -so  any  than  w  e  think-according  to  the  ,?7.8.8  OOfi 

ve.  It  must  he  accorded  the  fic  must  nece.ssarily  receive  some- '  pgp,  resistance  and  heat  j  esist-  ioMirance  with  a  $200  deductible  latest  figures  tho.<e  surcharges  f„,.  10  apartments. 

''ttin  .88  per  cent  of  gnpp  ,  .  rertainlv  due.sn't  cost  the  insurer  amounted  to  .some  $778  OOO  a  year.  - - 

s  at  tPiTTimals.  If,  in>lrdd.  the  unloadins.'^  at  the  joint  ter-  in.slallation  of  the  reauiied 

nadian  Pacific  is  accorded  a  .minals.  In  the  currenl  crop  year,  ecuipment  will  begin  immediate-  .setUenienl.s.  Nor  One  other  pouil.  Ti attic  density.  CpJM  ComiTIPrrP  In 

aljer  .'^hare  of  iinloadiiii'S.  the  Canadian  Pacitie  ua.'-'  not  aci'oid-  !y  ja  the  eompany.^  Kin^.-<ton. protect  the  innocent  vie-  as  everyone  kMT)\\s  has  a  lot  to  •  ■  NmWIIIIIIvI  Saw  III 

vitable^  result  will  be  that  ed  a  percentage  of  unloading.-  Out.  nylon  yaiii  plant  and  iniliai  lini  of  an  accident  1  which  is  do  with  iiisiiraiicc  rales,  because 

ikeling.s  al  Canadian  Pacilic  coiiiiiieusiirale  with  the  perceti-  oroduclioti  is  e.xiiccled  carlv  in  t  1  ,1  *  t-  ■  *  1  t  ■  1  ,  ISOrollCITS0M  AflOIlT 

miry  points  will  be  lower  than  tage  of  grain  which  Ihe  Wheat 'io.i'?  The  re.sii,  prev  iou.sly '  has  •"^maiiee  was  tor  m  the  it  has  an  etfect  on  accule.,1  rales., 

^pctcd.  Board  wished  it  to  handle,  he  been  imported  from  the  United  l'b‘cei  because  111  the  aver-  Insurance  rates  111  .Vluiilreal  or 

o  n  V  e  r  s  e  1  .V,  marketings  at  said.  .Stales,  age  case  such  a  vietim  cannot  gel  Tuionlo  are  much  higher  than  in' 


Unctcr«rilcrs  &  Disiributori 
o(  Goi'ernmcnl 
&  Corporate  Securitie.K 

Direct  private  irire  connection  with 

Dominick  &  Dominick 

14  WALL  street.  NEW  YORK 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


age  ca.se  such  a  victim  caimol  gel  lunmlo  are  mueli  higher  than  in'  l-'bi  aiidl.Mii  Cuiiipaiiy  Iiicotpoi- 
'  ,  .  ,  .  ,  ,  .  ■  ateri.  owiiei'S  and  uperaUirs  of 

his  claim  paid  hy  the  insurer,  lie  a  rural  area  hccaii,-e  liaflic  is  i\merjcaii  sleameis  in  fmlni'>'htlv 
mii.st  pay  il  himself  or  try  to  gel  heavier  and  accidenis  a  e  mure  round  -  the  -  world  .-ervices  ea.sl- 
il  from  Ihe  molorist  -which,  afler  freqiienl.  .Saskatchew  an  liappen<  to  bound  from  Lulled  .Slates  east 
11  .1  L  .  u  ■  ij  u  .11  J  .  ,  1  /  eoa.-l  ports,  ha'  announced  the 

all.  IS  exael  V  wha  he  won  d  have  the  owes!  densilv  of  raf-  _ _ _  .  ,  t-  j  t  r- 

appointment  of  Federal  Gnm- 

have  to  do  if  Ihe  motniisl  wcie  fie  of  an.c  province  3.3  vehicles  rncree  and  Navigation  Gompanv 
noi  insured  al  all.  for  every  mile  of  roads  l•olnpared  Limited  as  agents  for  its  steam- 

For  anolher  thing,  a  great  ni.m-  "'"b  "  Canadian  av-eiage  of  73  Q|iJi!hpr' Vnd' Ontario, 
hre  of  motor  vehicles  in  the  post-  vehicles.  On  thal  point  alone  we  are  the  world's 

age  •  stamp  -  shaped  provinee  are  would  expect  .Saskatchewan  in-  largest  independent  .steamship  op- 
piit  in  storage  for  .six  month.s  of  -'''ranee  rates  to  he  less  than  half  erators  and  the  firm  became  a 

the  year  sn  that  aetiiallv  they  are  'be  natif>na!  aveiage.  no  matter  househol-d  word  when  Captain 
r.hp  yeai  .so  that  acUiallv  the.v  "if  .  .u  ■  X'"''  Carl.sen  of  iis  Flying  Enter- 

insured  for  only  half  as  long  each  "'bo  wiote  the  insuiance.  down  Hollywood 


hlcmherx 


New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


vear  as  a  vehicle  in  many  other  .\11  these  things  are  a  inalter  of 
provinces.  Obviously  it  cosls  record  and  certainly  it  is  110  con- 
more  to  insure  a  vf'hicle  opeiatiug  demiiatioii  of  the  .Saskatchewan 
12  month.s  than  it  doi'S  a  vehicle  Insurance  Plan  that  the  physical 


wiiich  wiiuld  make  him 


half  that  time.  lactors  are  all  in  its  favur.  We'd 
he  average  age  of  •”  P"'"'  one  more 

:  In  Sa.skalehewan  'bing: 

it  is  in  provinces  The  -Saskatebewaii  Plan  has 
Ontario  or  British  been  .studied  lime  and  time  again 
nabiv  this  is  due  to  other  provinces  and  by  a  num-, 
Saskatchewan  is  ber  of  U.S.  slates.  The  Plan  is 
rmal.  Rearine  in  uuKiiie  to  Saskatchewan.  j 


Ahifihl  Poupr  A:  Paper  Co  Istd. 
Administralinii  and  Trust  Co. 

.Xgiieu -Sill  pass  Shoe  Smres  Ltd. 
.Mnniiiniim  l.imitPd 
Aliiininiim  Co.  of  Canada  Limited 
Amalgamated  Eleriric  Corp.  Ltd, 
Amoriran  Nepheline  Limited 
Anglo-Canadian  J’elephone  Co. 
Anclo-f'anadian  Oil  (  o.  Ltd. 
An^lo-Can.  Pulp  A-  Paper  Mills  Ltd. 
Angln-Miironian  Limited. 

Arms  Corp.  Limited 

.Mias  Steels  Ltd 

.Auto  Plrrfric  Servire  t  n.  I  td. 

Banniie  f  anadimne  Nationale 
Bank  of  Montreal 
Barvmin  f  orp.  Lirf. 

Rathnrst  P  A  P.  Co  Ltd. 

Beaubran  Corporation. 

Keldinc  rortieelli  i.imitfH 
Bel!  Telephone  Co.  of  Canada 
Beiieterre  Quebec  Mines  Ltd. 

The  Borden  Company 
Brazilian  Traction  Li?ht  k  P  Co. 
British  Ameriean  Oil  Co.  Ltd. 

British  Coliimhia  Knrest  Products  Ltd. 
B.C.  Packers  Limited 
B.(  .  Power  Corp.  Limited 
Rioiilan  l*eer  Mines,  Ltd. 

Briick  Silk  \M|v  I  Uf 
Hulolo  fiold  l)ietl!;ini!  Ltd. 

Burns  X  (  o.  |  miiird 

Cal'^aM  ik  l.diiMHiioa  ('orp.  ltd. 

<  aitiot  lit  O^I^  1  Id. 

(  aiinda  (Tiislied  X  (Tit  .Stone  Md 
t  :»n:ida  iM  v  i:iii»»t  \|e 
(  aiiada  Iron  FoiindrieN  l  td. 

<  aiiada  Machiuei  v  (orp.  l  id. 

Canaria  .Malting  (;«>.  I.iniih'd 
Canada  Northern  Power  Corp.  ltd 
(  anada  Permanciil  .Morigage  (Tup. 
Canada  Steam‘*hip  Lines  l.imited 

(  anada  Wire  X  Cable  Co.  Ltd. 
Canadian  Bakeries  l  imited. 

<  anadian  Bank  of  Conimrire 
(  anad'an  Bre  v\  cries  Limited 
('anadian  Bronze  ('o.  I  imilrrt 

(  anadian  Car  X  Foundry  Co  Ltd 
(  anadian  (  elatiese  Limited 
Canadian  l.ocomotive  Co.  Ltd 
Canadian  .Malartic  Gold  Mines  Ltd. 
('anadian  (Bl  Cos.  Ltd. 

('.anadian  Pacific  Railway 
Can<adian  I'tilities  l  td. 

Canadian  Wallpaper  Mfrs.  I.fd. 
Canadian  Western  Lumber  (  o.  Ltd. 

C  anadian  West.  Natiffal  Gas  Co.  Lid. 
('anadian  Westiii;:honse  Co.  Ltd. 

Catelli  Food  Prodneis  Limited 
Central  Kxplorers  Limited 
Corhenonr- Willans  Gold  Mines  Ltd. 
Commonweallh  Inter.  Corp.  Ltd 
('onianrnni  .Mines  Ltd. 

('ons.  Mining  A'  Smelting:  Co.  Ltd 
Cooksville  Co.  Liniiled 
Cornor.Tie  Investors  Ltd. 

('rale  Bit  Company 
R.  L.  (  rain  Limited 
Bax  Id  X  Frere  l,(d. 

Bavis  l.ealher  Co.  Ltd. 

Bisfillers  Corporation-Seasrarns  Hd 
Bominion  Bridge  Co  Limited 
Bnminion  Coal  Co.  Limited. 

Dominion  Fngineerlng  Co.  Limited 
Dominion  Glass  Company  Ltd. 
Dominion  Malting  Co.  Ltd. 

Dominion  Steel  &  Coal  Corp.  Ltd. 
Dominion  Stores  filmited 
Dominion  Textile  Co.  Limited 
Dominion  Woollrns  &  Worsted  Ltd. 
Doiioliiie  Brothers  l.imited 
Dupuis  Preres  l.iiniieii 
Fast  SulUvau  Mines  Ltd. 

I  tidy  Paper  Co.  Limited 
Fnaniel  &  Heating  Piuduets  Ltd. 

T.  II.  Fstabi'uoks  Co.  Ltd. 

Faleonbridi'e  Nickel  Mines 

Famous  Players  (Canadian)  Corp.  I.td. 

Federal  Grain  f.imited 

Foreign  Power  Securities  (*orp. 

F’oiindation  ( o.  of  Canada  Ltd. 

\.  4.  Frciman  Limited 
Catineaii  roxver  Co. 

(irneral  Prodneis  .Mfjr,  Corp.  Ltd. 
c^eneral  steel  Warcv  Limited 
General  Trust  of  Canada 
Giant  Vrilowknife  Gold  Mines  Ltd. 
Golden  Manjtnu  Limited 
Great  West  Coal  Co.  Ltd 
Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  ot  Canada 
Gypsum.  Lima  de  Alahas’tlna  Can..  Ltd. 


Hendershot  Paper  Procliuts  Ltd. 

High  Tower  Drilling  Co.  I.tfl 
Holliiigrr  Cons.  Gold  Mines  Ltd, 
Home  Oil  Co.,  l.imited 
Hudson  Rav  Mining  &  Smelting  Ltd. 
Hnskx  Oil  &  Refining  Co.  Ltd. 

Imperial  Bank  ol  Canada 
Imperial  Oil  Ltd. 

Imperial  Tohaero  Co.  of  Canada  I.ld 
iMlernalional  Paints  Can.  1. imilrrt 
Investors  Mutual  ol  Canaria.  Limited 
4ohns-Man\  llle  Corp. 

k  ri  r-Artrtison  Gold  Minrs  l  td. 
Kirkland  Lake  G.  M.  Co.  Ltd. 

I..ahatt  (lohn)  Limited 

La  Luz  Mines 

Lake  Dufault  Mines  Ltd. 

Lapraine  Co.  Inr. 

I  aurentide  Acreptanre  Corp. 

T,awson  A’  4nnps  Limited 
I  eitc  h  Gold  .Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 
l.ohlaw  Groceterias  Co.  Ltd. 

Maeassa  .Mines  Limited 

MacKinnon  Slnichirai  Steel  Co.  Ltd. 

MacMillan  *V  Blocdel  Co.  Lid. 

Mailman  ('oi|i.  I.iiiiifcd 
Maple  I.eat  .Xlilhnu  Co. 

.MassE'N  -Hal  t  IS  (  »>.  l  td. 

Mt  (  o||.|  Miniena<'  Oil  (''o.  I.ld. 
Mtintxie  Porcupine  Mines  Ltd. 

Vli'lt  Itei’s  Bisi iltene.s  Liniiled 
Roheii  .Mitchell  ol  Can.  Limited 
Montreal  (  ity  X  District  Bank 
Montreal  l.ocomoiixe  Works  Limited 
llciir.v  .Mtngan  X  Co.  Ltd. 

N.itional  Steel  Car  Corp.  Ltd. 
vichi  Consnhdated  Dredging  Ltd. 

rxx  (  ahimet  .Mines 
Nexx  Dh-kenson  Mines 
\oiaoda  Mines  Limited 
Northern  Quebec  Power 
Vorlhoevtrrn  I  lilities  l  td 
\oxa  Scotia  liigbt  dv  Poxver  Co. 

Pamonr  I’orcnpine  Limited 
Parker  Drilling  Co.  ol  Can  Ltd 
r’mmans  I  imifert 
Pembina  Pipe  Line  l..!d. 

I'l’lroienm  Incomes  Lirt. 

Placer  Development  Limited 
Poxvell  River  Co.  Ltd. 

Power  Coipoialion  of  Canada  Ltd 
Preston  Fast  Dome  Mines  Ltd, 
Proprietary  .Mines  IJmited 

Quebec  Power  Company 

Reitman's  l.imited 

Renabie  Mines  Limited 

Resources  of  Canada  Inv,  Fund  Ltd. 

Rohin'Aon.  I.ilde  X  (  o.  Ltd. 

Roval  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

^l.  Lawrence  Corp.  f. muted 
San  Antonio  Gold  .Mines 
Shawinigan  Water  K  Power  Co. 
shea's  MTnnipeg  Brewery  I.ld. 

Sherw  in-M’illiams  Co.,  of  Canada  Ltd. 
Shirriff's  Ltd. 

Sicks*  Breweries  Limited 
.Silver  Miller  Mines  Ltd. 

Silverwood  Dairies  Limited 
Simpson's  Limited 
Siscoe  (;old  Mtiies  l  td. 

Slater  (N.S.)  Co.  Ltd. 

Southern  ('an.  Power  Co.  ltd. 

St.aiidard  Paving  X  Materials  Ltd. 

Steel  Cu.  o(  Canada  Liniiled 
Slow  ell  Serexv  Co.  Ltd. 

Sullivan  ConNOliilated  Mines  Ltd. 

Sun  Life  .^ssiir.  co.  of  Canada 
SnperleMt  Petroleum  Prod.  Ltd. 

Toronto  Dominion  Bank 
ITiioii  Finance  Limited 
Vnlled  .Amusement  Corp.  Ltd 
\  iiited  (train  (irox^r.s  I.ld. 

Vniled  Keno  Hill  Mines 
Lniled  Steel  x'oi  p.  l.fd 
Nenliires  l.imited 
Wahasso  Colton  (  n.  Limited 
Waite  Amulet  .Mines  Limited 
Mrslev  Mason  Mills  Limited 
MestrpI  Prodneis  Limited 
Mestern  Grocers  Mmtted 
George  Weston  Lid. 

Woods  Manufarturing  Co.  Ltd. 

Zeller’B  Limited 


oppj'ating  only  half  that  time. 

Slil  aaain,  the  average  af:(‘  of 
rnntor  vehicle.®  in  Sa.skatchewan 
i.s  oldof  than  it  is  in  piovmce.® 
like  Quebec,  Ontario  or  British 
Columbia.  Probably  this  i.®  due  to 
the  fart  that  Sa.skatchewan  is 
predominantly  rural.  Bearing  in 
rnind  that  in  the  ex’ent  of  a  total 
wreck  the  in.surance  paid  i.«  the 
\’alue  of  the  car,  and  reinenibcr- 
ing  tiiat  c*ollosion  insurance  i.s 
written  with  a  deductible  clause, 
it  can  be  seen  that  it  does  not 


METROPOLITAN  LIFEMURANCE 


C.XN.MHAN  BREWERIES 

'I'l  agent  fni  Canadian 

Bri'vvei  ii's  Ltd.  adv  that,  be¬ 
tween  .lane  13  and  29.  195  eom- 
inon  .'haie.-'  nf  eonipany  wore  is- 


imffm 


CO.'I  too  much  to  pav  oW  a  total  "f  a"  eqi'al 

loss  on  an  old  vehicle.  The  aver-  number  of  convertible  preference 
age  car  in  the  more  populous  " 

mon  iha'TS  and  40,i..lfi.T  pteferred 
pi'ovincc'  is  much  ncwci.  and  .cliair.'  out.'landing. 
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(jalt  Malleable  Iron  Liiiiited 


.■J'/'r  I’irsl  Morlynj;.* 
SiiiUins  riiiia 
boinlA 

Due:  .Itilv  I.  IMTfi 

Prim  100  pin  a 
a<TriieH  inlproHi 
to  V  irlH  .'i  '4  % 

((Carrying  n  honM«  of  10 
(.ommon  »*hareA  per 
f  LfMH)  bond) 


Ki.'lOOJHMI 

'  2*,^  t.ciieral  M«»rlj;a>;c 
MnUiiig  l  iind 
l.otirU 

Due:  .1  111  V  I ,  I  Ro  1 

Prim  loo  plus 
a<Trur<l  inlrrrsl 
to  V  ioUl  .1 '  2% 

((  ;8rrx  ing  a  lH»nii«  of  20 
(.ninrimn  Mhare't  per 
$|JNMI  tMind) 


$2.'>0.(MKI 

(»''f  ( !u III II la  t  i vr 
Knlmnablr  Sitikiiii; 
Iiinil  rirsi  Prrfrrruee 

shares 


$2<NMI0() 

O'.,'’,  ( !iiiiiiilal  Ivr 
Part  iripatiriE 
Korlormablr  .Sprona 
Profrrrnrp  shares 


(par  value  SlOO  per  share}  (par  value  flOO  per  share) 


Prii'o :  .f  100  per 

1  Prel’ereiiee  share 
plus  a  hiuius  Tif 

2  ( '.uiuiiMiii  shares 

to  V  iehl  b[o 


Prii’e:  fItKt  per 

1  Preferenee  share 
plus  a  bonus  nf 

2  (inniiiinti  shares 
to  yichl  b.2.'T% 


'I  II#'  ('(>tii|>;inv 

I  lie  business  of  Gall  Malleable  Iron  Limiled  v*-as  started  in  1*4(10  for  the  produetion  of  malleable  iron  eastings  u.sed  in  buildme 
railvvars.  Todar  the,  eompanv  manufaetiires  high  grade  malleable  iron  eastings  for  railroads,  farm  implement.v  automobiles,  and 
numerous  other  purposes  as  uell  as  bent  and  formed  tubular  brass  goods  and  brass  stampings  for  the  bras*  and  plumbing  trades. 
'I  he  eompani  is  also  the  sole  manufacturer  of  avvning  hardware  in  Canada. 

.1  p/»»'pe<-/n.\-  •</'ii/(g  coiiiftlclc  icill  he  seni  irn  nyiicsl. 

HARRISON  &  COMPANY 

i.i.\im;D 

66  KING  SIKI  K'I  WKSr,  lOKOMO  1,  ON'I  ARIO 

Telephone:  KMpire  S-18'JI 


HXRRISOA  &  COMPAM  LIMID  I), 

66  King  Street  U  eat,  Toronto  1,  Ontario. 

XTithout  obligation  please  send  me  details  on  the  new  i.ssue  of  Galt  Malleable  Iron  Limited.  I  am  particalariv  intererted  bt  — 
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[n  The  0^^%  First  Mortgage  bonds 


n  The  f.eneral  Mortgage  bonds 

rn  The  64-4%  .Second  Preferenee  shares 


The  6%  First  Preference  shares 


I  Mi.  Mo.  M...  I 


niie  Hnanciai  nTmes 


EftTABUSRED  1912 

pQbllihed  erer^  Friday  at  410  Bt.  Ntrbolai  Street.  Mfintreal. 
by  The  Financial  Timea  Pnbllahlnf  Co.  Ltd.t  E.  C.  Erfl. 
preaideati  9he  D.  Hoff.  B.Sf.«  C.A.i  secretary.  Anthor> 
tied  ai  Serond  Claaa  Mall*  Post  Office  Oepartment. 
Ottawa. 


Great  Lakes  states  of  Illinois.  Indiana  IThe  Substitute  for  Income  Taxes'Tempus 

Mirhigran*  New  \ork,  Ohio,  Pennsylvania  'Continued  from  page  l) 

and  Wisconsin,  the  study  shows,  was  sold'  ,  ^  u  .  u  ^  ,  mer  is  ready  to  M-ithctan"(r 

.  ^  j  •  i  (  orpo^'Tt^oti  inro^r’e  to.res  a.’  ?.  Each  enterprise  would  d*-  downward,  with  romparativHv  ..  .  .  . 

0  ana  a  l  roflerted  havp  termin®  its  federal  business  tax  '*qual  effect  th^  ohanre  on  all  ^  o  oc  t  e  w-ti- 

Canadian  imports  accounted  for  *  hrm  mftrtjcd  fnr  motiv  {/rocs  for  the  tax  period  in  qi'.estion,  as  huMnw  relationship';  In  periods 
per  cent  of  everythinp  exported  from  the  ^  «nir  hr^,,  follows;  rapidiv  nsmz  or  nnev.  Kv  nrrw  to  fn,ro 

West  Central  states  of  Delaware.  Mary-  pvhUr  hy  Wnd^^ronh  W'.  ....  .....  «  ''’v  ha*..  .vo„m  proviHo  a  ''it'Cion.  rt  rhp.a  cvoi  tvas 

land.  Xew  .lersey.  Virpinia.  and  West  Vir-  Mnnr,,.  n,  . . .  .v  ^  ,  noarlv  a„tomat.o  hManro  hotUo,. 

pinia  in  roar  .'-ame  ,\rar.  Ibr  plnv  ?.*  of  murxp  rmnm  .jp,.vu-p*  or  a*«.t*  of  inooTTiP  and  nonnal 

fi.;l  lier  cent  of  the  poods  exported  out  ;  I'fwn/  hvl  nt  ormt  nitoTr,*.  roroivod'  in  ovppnd.tiivp.*,  with-  .  '  fh  I  k  I 

of  the  New  Enpland  area  for  consumption!  ovly  iv  tbp  Vv,tprl  smtpx  inrind.na  i-oopipls!"’"  I’^nnirinz  any  rhanco  in  thp  ''S'bhP  *"  H 

elsewhere  in  the  United  States  and  abroad.  ^  fifnn-  ^^ditinnai  invo*tpd  capital  or!'’"’'  R'’i-'‘"i'v=s  ft^'id  thrive  . 

1  .  _  ,  I  pin/  Tmic.«,  nftpr  rpirmnn  In  nf  aftftitinnal  intcstpfl  capital,  oi  ,  they  boar  a  loi  of  scars.  But 

find  markets  in  Canaria.  ,  „iattfr  in  iIip  ./nnc  inih  dividcnd.s  and  inicrost  iPCPivPd;'”’  '■"  '•'''■/■a'nty.  If  the  people 

('anadian  buy  .").7  per  cent  of  evrry-l  i,  f(ix,i/,„pd  in  t/.c  companies  al.so  hahle  fm  j'’'”'’  S'patly  expanded  tede- 

thinp  exported  out  of  the  Southeastern'  ny.MrSf.y  CANAniAN  NFWS  *>ax  <lo  avmrl  Houhle  laxa  j'”’  PXpP'ndit.iires  for  any  piirpo.sc  m  l.aiirenl  is  now  bellins  he 

states  for  consumption  elsewhere  in  the  i.ktTF.F.  bn::  vnw  reeeired  lif’ei  on  l.hose  dividend  and  in'te-l"'';  creater  proporlion  of  fip^rlin;  the  next  znv- 


to  Canada  in  19, '>4. 


Corpornfion  tnroinp  fn.res  ns  ,  3.  Earh  poterprise  would  d»-| downward,  with  comparatively 


A  «.  W.  TOCNO  . .  Kitltnr 

E.  C.  ERTL  .  Maaaelni  Fdltnr 

ClrcnlatlflB  .  H.  Kiaraiit 

ADVERTISING  DEPARTMENTS! 

Onrbfr  ..  . .  J.  A.  Piaari) 

Onlarin  .  W.  E.  Hooprr 


•  ^irti.  I  '  •  j  f  o '■  havp  tenmine  Us  federal  business  tax  equal  effect  of  the  chenze  on  all 

tmrai.  Canadian  imports  accounted  fnr  .  hem  rriftet?ed  for  wnny  ypnrs  for  the  tax  period  m  q'!e,<!tion,  as  business  relationships  In  periods 
per  cenj  of  everythinp  exported  from  the  ^  „p,^,  f,pp„  fonow.s;  of  rapidly  nsmz  or  faiimz  prices. 

*  Most  Central  states  of  Delaware.  Mary-  wnrlr  pnbUr  by  Wnrisjrnrth  W'.  .U  .  .  .  ,I  »  ■'"eh  a  tax  ha.se  would  provide  a 

-r  j  land.  Xew  .lersey.  Virginia,  and  West  Vir-  Mo-mt.  of  . . .  ,v  .f.  .sat  the:;  --'v  -'-^t..c  balance'^ between 

.inraiit  1  pinia  in  that  same  ,\car.  Tbr  plnv  ?.*  of  mnrxp  mnlm  '  .  _ !  zovernmerit  ineome  and  nonnal 


follows;  of  rapidly  nsmz  or  fallinz  prices. 

.A.  Add  up  the  total  cash  re-  P’-"'"ae  a 

cripts  from  the  .sales  of  their 


20oq.«,  sc?’\'icps  or  of  ?iMy 


igovornmont,  inoomp  and  nonnal 


I  !  fi.;l  |der  cent  of  the  ponds  exported  out  ,  ’''■’••''f'  I ‘  ,  '  received'  m  , he expenditure,s,  with- 

. .  *■  I  of  the  Xew  Enpland  area  for  consumptioni  o»/W  7’” J  penod  hut  not  ineludmz  receipts!"’"  I’^nmrinz  any  chance  in  the 

.  elsewhere  in  the  United  .States  and  abroad.!  ^ L  J  ''’-•s.  Bu..me.sa  oouid  thrive 


SrBSCRlPTION  PRICE  In  Cansds  ».*.  "  Tran  aLfs-hara  W.  j  find  markets  in  Canada.  I 

singi*  aopiaa  IS  aano.  |  Canadian  buv  .'>.7  per  cent  of  evrrv-l  n« 

^  exported  out  of  the  Southeastern;  nFMrsf 

TORONTO  OFFICE:  .ifit  Rosai  Rank  Rid,.  «  Ri"c  straal  j  states  fov  consumption  elsewheiT  in  the^  i.fttf.f 


WlUrtd  Biwper.  Managar. 

NEW  TORE  OFFICEi  111  BrnadwaT.  Na»  T"rk.  R  8. 
Parlar.  Rapraaaplallaa. 

LONDON.  ENG.  OFFICEi  9S  BIshnpiisala.  E  C.  1;  Pariaa  A 
Co..  RapraaaotattTaa. 

EDITORIAL:  79  KIdgewaT  Cra.aanl.  Orpioflno.  Raul. 


Dpvoted  In  fhr  ivlnrests  of  the  i”- 
,'p.sfinp  pubJ’c  fti  the  bc/ief  flint  the 
confidruce  of  capital  is  cssrntinl  to  j 
the  stability  of  finance,  the  prosper-  j 
ity  of  industry  and  the  development  | 
of  onn  resources.  ! 


state,*  look  to  Canada  for  6.6  per  eent  nfj  oriomni  plan  and  presents  a 
evervthinp  produced  and  not  locally  mar-;  part  of  u  herenith, 
keted.  The  Interior  states  look  to  Canada;  - 


Si.  I,.aurenl  is  now  belliiiz  he 
Will  be  lieedinz  the  next  env- 
einiTient  afler  the  19.i7  election. 
Beaudoin  or  no  Beaudoin. 


i  United  States  and  abroad.  The  Ctlllf  Coast  |  Imm  Mr.  Mount  a  ropy  of  bis  le.st  paymenisi.  Ifheir  production  lo  he  currently  p|  riment  afler  the  lO.iT  election. 

State,*  look  to  Canada  for  6.6  per  eent  ofj  oripmnl  plan  and  pre.sems  a  „  ...  ,,  p„k  iuadei!r'“"'''^  f""noli  Reaiidom  or  no  Beaudoin, 

evervthinp  produced  and  not  locally  mar-;  port  of  ,i  hercrith.  ,/nrhm  emeio  .J*  n  t^h':  ...  ...  ... 

keted.  The  Interior  states  look  to  Canada;  -  period  such  as  cost.s  of  ma-ir l^e  raised  at  the  same 

as  a  market  for  6.9  per  cent  of  their  ex-'  Eoliowms  is  a  summary  of  Ih;,*  tenal*  Othei-  taxes  rent  adver  u'^^'  pr'-^pcrtion  and  _<ne,mueM  i.s  *e  ui, 

port*  1  4  per  eent  of  the  product*  of  the'pmpo.sal  as  I  prrscn-ed  m  full'  therohy  avoid  the  co.atly  delays  N"  ^'-ncr  had  launlinz. 

MmlniM'.; rtairrnonocaii.vcotloA  iff.rzr'' . . .  . . . “ii ""'it"  ‘Zl: 

..old  north  of  the  hordpr.  The  Pacific  (rasi;j«™»i»  T^' i„  ,.,i  .m.! 

state*  sell  11  S  ner  rent  nf  their  export*  in  Manacemrnt  ,A,-soc  lation  iindei  i  ,  ..'a  ’*  c-... 

SI  dit  s  sen  i  1  .o  pel  ctlll  ui  men  tApiiiis  in  /..or.  .enterprises  m  most  rasesi  outside!  -  ,  ,  .'xpeaker  I7enr  Beaudoin  than 


'I’he  cin  ormiieMt  is  Z‘'t'lnic 
louz'h.  No  sooner  had  laiinlin;. 


the  title  of  '  Re-Examinalion  of| 


the  reportinz  firm.  (These  "0.111- 


MONTREAL.  FRIDAV.  JULY  2(1.  IPSR _  !  border. 


the  fanadian  marlcet  I'liF  Otle  of  A  Re-Examinallon  of  fi  Lmder  this  proposed  sv.s-tcm,  ^ 

tne  I  ananian  marKCT.  .  r.  a  .  .  ma  reportmz  fnt"-  (The.se  "out-  .  ^  '  Deputv  Speaker  W.  A.  Robm- 

rr  J  O'  u  ..  r  ..  .  ■  Taxation  Fundamentals.  This  .  ,  ,  ,  earh  and  everv  enterpri.se  oper- 

If  cine  reads  jobs  for  exports,  it  is,  ■  ,  '.Siders  will  molude  such  pay-  ,  .  ,  ■  ,  /  ’  .son  iiiniped  up  and  .shushed 

,  .  ji‘  .  /  T- o  ■/  I'tas  printed  m  Financial  Manaze-'  .  ,  'ated  for  profit  would  pav  more  ,  '  '  .  i  e,  . 

clear  that  a  goodlv  part  of  u.t?.  prosperitx  ,  .  c  m  e-,  a  .  U  laents  m  their  re.spective  ca.sh;  .  ^  He  made  a  .second  attempt 

,  .  J  .  e-  J'  u  .  '  ment  Senes  N’p.  fi7  and  also  pub-,  ...  ...  "t"  Ip-*"  t-ax  dol  ars  m  direct  and  .  . 

can  be  traced  to  Canadian  purchases  south  ireceipt,*  when  fizurmz  their  re.;  and  Mr.  neputv  .speaker  ciam- 


(.amei  nn,  .spell  hinder  fi  ntn 
Nanaimo,  started  In  .sail  into 
.*\ppakpr  Rene  Beaudoin  than 
Deputy  Speaker  W.  A.  Robm- 
.sori  jiiniped  up  and  .shushed 


speakers  and  noisy  opposition 
ore  clear  pure  tJiouz'ht  shin' 
I'ke  a  zhcd  deed  in  a  naught 
■R'orld.  Queen's  needs  a  ns’ 
quarter  haek 

1'liis  I.S  to  hope  (hat  Toroni 

Varsity  loses  all  its  zamee  ne>' 
fall. 


Inflation 


has  maria  ^ 
your  I9.>0 
rlollar  north  s*| 
SSr  lorlay  ,  .  .  ^ 
but  lhal  dollar 
in VOS led  in 

would  have  been 
wort  h 


lished  in  the  .lune  IQ41  issue  of 
The  BulleMn  of  the  Natiousl  Tax 


receipt,*  when  fizurmz  Iheif  re. 
.spechve  federal  business  tax  re- 


yl  r nannorc  In  -  ,  ,\ssociation"  and  ividety  distn-  jfleried  in  its  fizure.s  of  added 

I  nC  CCOnOlTlIC  l/onyvis  I  ;  buted  at  fnat  lime  j  U.  Dediiol  B  from  The  value"  and  horh  hiK^inp.'cs  ;5nH  gnv- 

Foreian  Investment  Another  Marathon  Session  !  >■  Th's  proposal,  w  a  um.  ^he  added  emmem  would  he  on  a  ray-as-i 

rUICiyn  iiivc.»iiin/  .  -  I  -I  iformlv  applied  Federal  tax  on,"'p^"h  "r  ^tided  value  base  on :  yn„-2o  ha.sis.  Bemz  so  readily  un 

The  heavv  deficit  in  Canada’?  externa'  OeSDlte  RuleS  Change  .’^rfded  value  as  a  suhsMt.ute  torr^'-^^-  business  tax  de, -stood  there  would  he  itttie 

trade  account*  a  deficit  which  i?  rapidl  v  ,  I  present  Federal  mcom.e  and  other  ''""ir'"'''";pbanpp  for  e.  asion  and  as  t.he 

as*urriin"  a*tronnmical  proportion?,  ha?  i  Parliament  set  a  modern  record  for  Ion?  r^ixes  on  business,  is  based  upon."’"'^  f'"""  established ;pervpie  vom  fn,-  and  accept  eov 

-o' far  been  covered  bv  the  continiiintr  ! last  year  when  it  met  on  January  fouowinz  assicmptions  J"'  whole  e,-nment  .,e,  v, re*  they  r.  ouid  have 

high  rate  of  forpipn  capital  investment  ’  7  and  did  rot  reces?  until  Julv  28.  ,  ^  „n.erpr.se  duen  mdex  of  them  respective 

here.  While  thi*  capital  inflow  continue?.  ;  The  leneth  of  the  session  dismayed  not  whether  operatinz  wmh  one  per-  n  if,  for  any  tax  penod  imostr^aies  m  the  resuitmz  co.sts,  a 

trade  imbalances,  so  federal  minister?  !  only  tbr  irovernment  but  members  on  both  son  or  a  hundred  thousand,  exists  iikeiy  at  the  start  of  a  business '  force  for  political  respon- 

gj.gjjj.p5  j,j;_  nppri  ppt  he  of  seriou*  concern.  ;  sides  of  the  House  and.  as  a  result,  there  to  produce  wealth  for  those  en.  or  when  makmz  heavy  capital  tn-|''''"''"y- 

Thi?  assurance  bas  eneonrasred  Can-  ,  wa,*  a  revision  in  the  rules  of  House  pro-  -aamr  their  time  and  monev  vpstment.s  or  hiuldmz  inventory!  The  per.sonal  taxes  on  in- 

adians  to  recard  themselves  as  po.*,*e?sin£r  cednre  which,  it  was  anticipated.  wouldUhcrem.  b  exceeded  a.  then  a  credit  of''’''"’'”'- 

a  ‘‘sefler’s  market"  whereon  they  are  sell-  prevent  a  repetition.  '  h  oitirens  contmuousiv  .he  excess  amount  woutd  he  ear-  ultimateivj 

in?  Canada’s  abundance  of  raw  materials,  So  what  do  we  hai-e  diirinc  the  mrrent  vo-e  for  and  use  Federal  services  r  ed  o\er  and  applied  to  suhse.j]^;;^-']'  '^'"^'"tmed  hack  '‘"  I 

and  the  market  prospects  of  an  expandinc  session  in  Ottawa?  Conxened  on  .lanuar.v  requminz  tax  support,  .vheti-rr  quem  tax  period*  and 
economy,  to  foreign  buyer*  at  most  profit-  10,  it  only  has  three  weeks  in  which  to  tie  r  husmessos  nm  at  a  profit hvouid  he  due  until  -ros, 

able  *Frm?.  Aetnally.  this  impression  is  prevent  a  new  record  for  lonpitude  beiiifr  or  a  loss.  i  m- *  *  -h 


cnp.stant  proportion  to  its  eiiirent 
volume  of  useable  dollars,  as  re- 


!  dividual  .States  in  whieh  the  cil’ 


10,  it  only  has  three  weeks  in  which  to  t;ce-r  huemessos  run  at  a  profit hvouid  he  due  until  -to.**  receip 
prevent  a  new  record  for  lonpitude  beiiifr  or  a  loss.  i 


and  Mr.  neput,v  .Speaker  clam¬ 
med  Cameron  azam. 

So  ihe  fjovernmeul  has  col 
jls  confidence  dark.  They  look 
their  keynole  from  Prime  .Min¬ 
ister  .Si,  Laurent  who  left  here 
a  querlniis  old  man  and  re- 
tu'-ned  from  t.ondon  with  all 
the  vigni  of  .Sir  .lohn  A  Mac¬ 
donald  in  his  prime. 

His  unexpected  move  in 
lunipinc  the  2un  atid  surpnsins 
hi,'  OH  n  party  ha.s  zu  en  new 
nest  to  the  znvernmenl 

The  (Im-ernmenf  ha.s  nOH  de 
eided  that  p  ha.s  as  much  nsht 
to  state  their  side  of  thinzs  or. 
has  the  Oppo.sition.  The  l.ib- 
eral.e  har  e  p'ade  irp  the.r  mind.s 
that  ma|oritiP,s  har-e  their  rizhts 
as  welt  as  minontie.s,  Thev 


opFR  to  misconception.  .As  Canaria’s  He-  estahli.*hpd.  Government  circles  estimate  ^  The  fixation  i.«  a  .'iinslr  ofono- 

pendence  on  thi?  foreign  capital  inflow  an  end  to  thi.s  session  before  the  close  of  m-r  unit  that 

strengthens _ a?  it  must  as  otir  foreign  this  month,  hut  private  member*  ap-  ::inijp  ran  pr<-t«.prr  fnr  Inr^ 

trade  imbalance  irrow?— Canadian*  must  p.aren’ly  are  less  optimistic  on  the  subiect. ’a-  rhe  PVprn^r  nf  nthrr  ;rn'!p« 


unii  vft  iptp}  riApPPtSrpt  *p-(pi-pifncp.  u-hirh  thr  rr;;|  pioprr'i^s 

zioup  ean  prospei  for  ior;  p|.orlucllon  of  new  wealth,  located  .Such  au  a;' cement  - 

1-he  expense  of  other  zro  ip*  «  hirh  the  Federal  znvernmenl  re.spective  lax  fields  hetween 


i-nuld  he  due  until  -TOSS  receipts  as  welt  as  minontie.s.  They 

.services.  The  taxes  on  real  pro-j  heeded  that  they  have  an 

A,  minus  such  credits,  exceeded  pert, es  then  mizht  welt  be  re.|  mandate  In  rule, 

layrnents  to  outsiders  'Bt.l.served  sn|elv  for  the  localities  inj  j  ^  ,  i,, i,_„„  _ _  _ 


a  buyers’  market.  Foreign  capital  must 
continue  to  remain  a  basic  requirement  to 
Canada's  continuing  economic  expansion. 


a  very  large  degree,  political  policies  to  -  I 

the  consideration  of  how  they  will  rpact  1 1  r>  •••  i  **  i  ■ 

Vpon  tha  foreign  capital  market.  It  does  Un-BritlSH  PrOpOSal  111 

not  follow  that  what  1*  good  for  Fanadian*  _  r  *  |  D*|| 

is  necessarily  encouraging  to  foroiern  in-  r  TGSS  vOllfrOI  Dill 

vestors.  Sooner  or  later,  the  question  niu*t  ,  -n.  o  u  •  j  *  j  ui  i 

arise-indeert.  in  Ihf  npininn  nf  manv.  ,h/  I  .  Th'  BcIhI'  pre.H  i.a.  pnd/i  slandabl.u' 

que.Hion  alrMdv  has  5,-i.en-as  ,o  ,vha>  ""''"J*  »  I’"' '’I'’"  '"'t'?'’"'/'’ 

extent  lonit-fei-m  Canadian  intern, v  arc  m  the  Hmse  nf  Lnrda  «-h.cb  prnvidea  fnr 

threatened'bv  this  rapital  infinn  *  'tr'’;"’".'?  i 

,  ,  '  ,  that  would  be  responsible  for  the  licensing 

In  such  a  circum,*tanre  fanariians  are  new,*paper*  and  have  the  power  to 
caught  ,n  the  *quee^ze  of  their  need  for  dj.scretion.  Thei 

foreign  cap,  ^l.  on  t.  e  one  lan  .  an  e  Council,  an  organization  which  was' 

an  a£f*=.'  fot  Pisrn  !n\  ^>  men  mu  t  ,;;omp  ypar,^  aern  fo  and  nro-i 

possess,  on  the  other  hand.  i  jj^„ppp  j,ppn  complaints  about  newspaper* 

To  avoid  auch  a  dpi’Piopnipnt,  (  anada  rountriy  ha^  labpllpd  tbp  bill 

ha?  only  one  course  nppp  fo  it ,  a  j-pripwed  being  "misguided  and  reactionarv." 

e7npha*i*  upon  expanding  tt*  export  trade.  tc  n  i  i  i. 

'  -  /*  J  u.  Even  in  the  an-ralled  democratic  roim- 

Yet  here  again.  '  anadian*  are  caught  in  .  ■  ,  ,  ■  .u  i  j 

'mu  PI  r  p  I  trie-  government*  h.ave,  m  these  rlav*.  de- 

tbp  squeeze.  The  inflow  of  foreign  capita!  .  j  r  j  .•  •  i  ■ 

■  ■■..  Vr  •  J  .  r  J  J  parted  from  democratic  principle*  in  *o 

1*  it.ielf  a  mainr  indncement  for  o-vpanded  '  .1  .  n  u  1  —  ■ 

.-  '  .  ,  ,  :  ,  .  manv  wav*  that  thev  have  hecome  im-, 

import?  at  a  rate  which  no  export  drive  ,  p.  ' 

t,  ,  ,  .  ,  V  ,  patient  over  pre,**  criticism,  which  often 

could  hope  to  overcome,  not  uhi  e  (  an-  J  -ri  1  .  r 

,  ’  ...  .  .  1  J  r  1*  well  merited.  The  proposal  to  license 

sdian*  po.sses*  their  pre.*ent  standard?  ot  ,  1  1.  .u 

'  newspaper.*,  however,  smacks  altogether, 

llfing.  .  , _ u  ..e  ,f  ; _ i„  ' 


'1  ofOfH-helmin;  msnrifiip  in  rule, 

I  anri  fhal  havui;  been  ziven  a 
I  mai'Zin  of  l.SO  in  .VO  over  the 

'j  'i’nrie.s  to  i  in  (,'anaria,  they  pro- 
prvr  111  run  ;l 

I  ^'nu  cnillri  .'-rn-e  ;l  ui  life  ail 
.  Iho  itv  nf  ll-e  Prime  Mimsler,  j 

i  ynu  ran  fee;  u  III  Ihe  pe-.v  j 

I  Innr,*  nf  (he  t’niee  .:fpeakei'.  I 

I  .' ou  pick  il  up  on  the  streets 
;  and  :n  the  hall.*, 
i  In  oilier  wnihs.  the  Liberals 
I  are  once  mm-e  r'lnn'nz  the 

!  cnnntri  .  and  not  Knmv  les  and 


[eient  means  tn  nhlain  the  liindsj 
'to  ra'iH  oi|t  the  h  ill  of  Ihej 


When  Wilhaui  Hen/lerson, 
haedsopie  inemher  fiom  Km; 
Sion,  enlored  hhe  pa,  I  la  niept  a  r  y 


'Queen's,"  he  said  itrpies. 
sive'y,  '  neerls  a  quarter  hark"' 
As  a-1  old  Queen  s  man  my 
self,  and  a  zraduple  of  .Art'.*  2.7, 
I  fell  t.'rat  Ihrs  wa.s  indeed  a 
statesman-like  utteianre. 

So,  in  a  world  of  pipe  lines 
and  clo.siire.s  and  resigned 


lleO'"  Hiirmionsv  -  ,  /  t.  r  T  '  -i.'  .u  j  r  '  on  wn, rh  the  herieral  znvernmenl  re.spertive  lax  fields  hetween  thel 

inevitably  .slip  from  the  role  of  *e  leu*  of  I  ougcr  on  the  agenda  fo,  n.;fho„,  re.so,.,  m  a  police  =,ate  ,  "  "  ■' 

resources  and  marketing  prospects  to  biiy-  ,  this  week.  h„t  the  Hjiu,*e  ,*t,Il  ha*  Us  two  ,  d„s,nes,ses  a.e  .xa*  p,oduo,d,  would  nm-e.  he.'ment.s  wo„.d  zo  'a,-  m  p^senei  ,ho''',‘vT;f  u-rT  "a,""  T" 

ers  of  foreign  capital  at  a  ronsiderahle  ^  free  evening*  a  week  and  the  question  of  ^  o,  f  e  ^ 

subsequent  di,*advantagP  to  them*plve*.  ^  j'^t"fday  ,*e,*,*ions  has  not  yet  been  cn,ov  p,.odured  i.v-mally.  whether  m-  ma,,or  poimcai  .mhdivrsions  "'  iZ*  of  ,he'  y-Z  -ZaZ:" 

Canadian*  are  deriving,  and  will  con- |  •''i "ached.  equahty  of  opportunity  for  rhe  no.  ,  rai-ucuiai  enierpri.se  wasymjid  Urzeiv  otumnaie  the  e-., I  ,nu  ''p,rk  .m 'Z''ih  ""'i  i 

tinue  to  derive,  substantial  benefits  from  ;  The  reason  for  the  latest  marathon  people  workmz  therein.  hahie  fo,  this  lax  m  ;m,v  par-,'.sive  co,*..-,  on  alt  busineiss  ansmzl  ;,nd  'o  the  hall*  '  ' 

the  investment  of  foreign  capital  here  in  session  i*  not,  of  course,  far  to  seek.  The,  p  The  posts  of  runmnz  the  tirular  period,  o.-  ever,  is  imma-:  from  the  rnuuUe.ss  overiappinzi  in  oUie,- Woids  the  l  I'-.eral 

the  form  of  new  employment,  new  prod-  ,  pipeline  debate  and  its  aftermath  kept  the  Federal  zovernmerf.  I  ke  electric  tertal.  The  important  consiriera- ,  taxc.s.  i  „nf.o  mo'-e  runn'nc  iho 

UCts  and  new  oiiportunities.  These  ad-  |  House  from  tackling  other  business  which  bill.*,  must  he  paid  for  currently  t;on  is  that  the  Federal  zovern-  of  (he.se  needier.*  .-hai-kles  sothatj  cnuntiv  and  not  KnoH  Ic.s  and 

\-antage?  will  persist  be  they  the  possess-  must  ’ne  attended  tn  before  the  close  of  3,  ,hey  are  U.sed  ment  would  receive  full  tax  re-j  Federal  bus;-  Fullon  and  Flemmm- 

ors  of  a  sellers’  market  or  customers  on  ^  the  session.  i  f.  The  Pie.scnt  Federal  taxes  on  venue  anyway  from  it.s  "pay-Lp^^  I,  Hcsiznrd  lo  P  ovide  ...  ... 

a  buyers’  market.  Foreign  capital  must  All  of  which  is  just  one  more  demon-  bu.«ifie.s,=  a.e  .m  di.senmmatory,  ment*  to  o  itsidns '  .spreadinz'  3,,^!  easily  imder.stnod 

continue  tn  remain  a  basic  requirement  to  I  .itratinn  of  rhe  fact  thaf  you  may  lay  down  eompiex  and  cn.st.iy  to  operate  that  t-'n-eu-  influence  ihiouzhnui  the !  p,pp,.p,.,,.,,  uenderso.., 

Canada's  continuing  economic  expansion.  '  rule*  and  regulation?  hut  there  almost jtdey  are  dpstrnymz  me  ability  of  economy  a.*  the  recipicn,  ,,5  p,.npp,.  ,1^,.  1^'"  = 

A?  buver?  of  foreign  capital,  however.  ,  ini'afiably  is  some  wa,''  of  getting  around  ritjzens  m  produce  Health  ofn-  pan  e.*  included  these  payment-.l  .=  ’10001  nf  Ihp  PVHoi'a,  ^ovruti-!  .  ^  ^  ^  r.  | 

we  must' subiect  all  our  economic,  and  to  them,  (cientiy.  0.,,  of  capital"  when  reporunz  ,.;,p  TT'S'k  7 

a  very  large  degree,  political  policies  to  -  !  =  The  pvpsent  Federal  .ax  -.vs-  the-r  l&:pect.ive  Federal  busine.ss  „,.,,,x.en.  with  a  ready  and  eff;.  ^ 

the  consideration  of  how  thev  will  rract  , ,  n  •  •  1  b*  i  •  soundlv  modified  tax*.  y/.  ,„nHs 

upon  the  foreign  capital  market.  It  does  Un-BritiSh  PrODOSal  111  discarded  ^e  ,.,11  of  ,he  'Q'leen.*.'  he  sa,d  „rp,n*- 

OOt  follow  that  what  1*  good  for  Fanadian*  _  -  x  I  B'll  almo*t  enurely  m  favor  of  a  fun- !  <  Tne  added  wealth  or  added  people,  p.-ovde  a  nmw.an,  Pal-j  miai  ter  hack" 

is  necessarily  encouraging  to  fomign  in-  KreSS  LOnfrOl  Dill  .damentaUy  fa.-  and  .simple  new  for;  anre.wheel  index  oetHoeu  zov-l  7  ''"'".'."fV 

A-estorS.  Sooner  or  later,  the  question  mil*t  I  -ri.o-i.-u  -  a  i  j  u.  l""'''’  it"'  "''l-  any  entei-pnse.  directly  represent*  °'-nment  appropriation.*  and  znv-|  y’  ■  y""  ^  2'^"''^"'  '■‘f  Y'-t  .*  2.7,  i 

arise-indeed.  in  the  opinion  of  manv.  the  I  ,  '  =  '■='1"-  "f  pan  of'e,-nmen,  .spendmz;  m  promote'  '  ""  '-'-T  was  indeed  a  . 

question  alreadv  ha*  Z-i*en-aS  to  ' what  criticizing  a  hill  that  ha,*  been  introduced  mz  opposition,  of  taxpayers  .he,,- zros*  .-eceipus  which  ,s  avail-.  lo  -al  msponsibil.ly  fo,-  lo.-al  need,*;  — "-l"<e  ..ucranec. 

extent  long-term  Canadian  interest*  are  the  House  of  Lord,*  which  provides  for  eraiiy.  use  by  and  fo.-  the  people' hy  .-es*or:nz  needed  soui-co.s  o'  Z’  ^  "  o.  Id  of  p.pe  Ine* 

threatened  by  this  capital  inflow.  establishment  of  a  three-man  aiithoritVi  tn  vie.,  nf  the  ahme.  a  nrope.  ,(,3..  unit  and  .wok-h  resui,  *  revenue  to  .States  and  I  ,oi’a  I  (I  les, !  ie--i.ned 

Tn  such  a  rireiim  "tanre  t'anariian'  are  '  would  be  responsible  for  the  licensing  new  hase  for  a  Federal  tax  on  fj-oni  the  operation  of  that  enler-Ho  pre.setve  and  increase  the  0*0-  - 

^a.ZhV  in  thp  so,  pZZ  of'  their  need  for  and  have  the  powor  to  bus.ne.**,  wh.ch  ■*  the  uit,mate:j,y„p  Th,*  approame*  ,ne  broad- Mial  weahh  of  the  county  on'  - 

foreign  ranital.  on  thp  onp  hand,  and  thp  di.scrPtlotL  Thp|*ourcp  of  all  personal  mrome*.  possible  base  nm  of  ,.hi.*  sum  which  o,,,-  .standard  of  hvinz  ,=  Ariliailfl  III 

^  r^linCll,  3n  n?  whicn  wnuM  Hp  to  lp^'y  a  I  ir  ifocTply*  flTst,  fhlS  Kpript';?!  ;3nrl  fr*  ptnv'irlc  a  :;nijnr|  Land  Survpyf*r  and 

■  ■  r  t)  h  I  ^  formpd  snmp  ypars  ago  to  Jtiirly  and  prn-,aDpiied  tax  on  the  current  0*0-  ,ax  tn  support  the  na-  mean*  for  maintainirz  the  \a!ue  mining  claim  surveys  — 

possess,  on  tne  O.ner  am.  1  upon  complaints  about  newspaper*  ducUon  of  -.vealfn  or  added  value  ..onal  zovernment  and  m.amtam.of  oqr  rurrenry  hv  proi-.dmg  a  timber  i 

To  avoid  such  a  dpselopmont,  <  anada  jp  fhp  roilptr>’,  ha*  labelled  the  hill  a*  produred  nv  and  available  for  Vre  value  of  oi.r  rurrenev  Then  definite  nav  to  retire  the  national  MALARTIC,  QUE. 

la?  only  one  cour*p  open  to  P  .  a  rpnewjd  hoing  "misguided  and  react  ioriar>-."  u.*e  of  aii  those  person,*  o|-npinv.'.'f,p  ,r,r-ome*  of  all  person*  mside  debt  and  ruiienth-  maintain  hal- 

*mpha*i*  upon  expanding  it*  export  trade.  ppup.  n*  them  '.m.e  and  monev  m  earh  hu.une.cs  un.t  are  alloeated  a.^'a-ced  midzel*  j - — — ^ - — 

here  again,  rsparlian*  are  caught  in  J^.^p.  jj^  J|^P5P  ^p_  •ousine*.*  un,t  operatini  for  profit  ..vase*,  salaries  dividend*  and  in-j  ' 

^  PRCted  from  democratic  principle*  in  *0  !e-e*t  on  in.-e,s»pd  capital,  and  Th,*  p.-ozi-am  ■*  ofteied  a*  a’  PS  ROSS 

.-  1..'PL  a  majoi  in  man;,-  wa\-*  that  the.V  have  heenmo  im-,  "  U  *  proposed  that  all  hu.*;-  '-nalh  .-caorio.*  Ho-v  each  frm  du-ert  *ub.''Otu1e  for  tihe  mcrea*  ’  CLnrtered  At 

^^lU^'^h  ^  .  1C.,  no  ^pxpot  patient  o\-pr  pres*  criticism,  which  ofton  no**  -init,*.  of  every  k-nd  and  .--rr.  'n  *  "inside  remainder"  of  -n:;  economir  and  political  dan  MONTREAL  •  TORO 

.ou  hope  to  o\Pifome,  no  U.  I  P  7^'.  i?  well  merited.  The  proposal  to  license  .Uippm'  th<»ir  Federal  zoi-ernmen'  added  lalue.  and  how  It  keep*  If*  -or.*  .Stemmioz  front  a  ronimu  SAINT  JOHN  N  B  •  CAI 
l.diaH'  po,-,--e,"  t  C][  pie.-ent  tanrai  o  newspaper,*.  howe\'er,  smacks  altogether,  O'  payme  a  fla.  rate  on  the  onok-.c.  i.s  thci-eafte.-  us  nun  affair,  anco  of  the  present  nve.-ly-coni-  Ejlchlishec 

lA  ing.  much  of  dictatorship  and,  if  impio-  added  u-ealth  n.-  added  i-alue  la*  and  does  not  affect  the  rompula  .plcx,  punitU'e  and  d iscrim ina lor\ 

-  montrd.  could  lead  to  \‘erA'  .*eriou.*  ini’oad*  defined.  produced  Kv  i.ov  of  this  I.ax  Wihich  i.*  fo.  i-e-j  Pcdo.-al  ta.x  Ibh'S.  It  IS  im  port  a  n  1 1  .  - 1. 1  — - - - - - 

on  the  freedom  of  the  pre.*.*.  ''ffia  hus-.r.o*,*,  .eporled  m.  a  cash  venue  purposes  only,  T'nci-pforc,  th.al  the  cit.i/cns  and  their  cov- 

ManpOWGT  WaStG  That  the  pre** _ and  thi*  appiie*  t,.  airr  r,'‘'f''rab;y  <-ol|c:-ied  in;*  tax  directly  outlines  the  fun- '  cmmoni  officials  should  he  freed  J  'T'  Aj^AH 

.  .  J  •  i  .■'  qiarlcrlv.  The  sum  total  of  the  damcn.al  eorumiinily  of  inlrrcsi  all  may  work  lozelhcr  more  effi-  •  *' •  *  • 

It  i,?  a  ourious  paradox  that  at  a  time  (’""ntry  today--l.*  no  without  it. *  weak-  n-urc*.  on  which  a!L'>f  Ihc  investor*,  manazei-s  and  cimily  lo  prov.de  more  mseahle  CHARTERED  AC 

n  Canadian  history  when  there  are  more  ean  hardly  be  denied  Phis  problem  /.vpioyee*  of  -very  enierpnse  m  wealth  m  divide,  as  .-ontompiaied  '''•  Adomson,  C.A 

obs  available  than  there  are  worker*  to  in  *ome  degree,  been  .*olved  m  Ruitam  ^^.^^^i^  directly  rcp.cseni  the  thcr  ,|o,,u  roiaiion  m,  and  le-  by  0,,,  historically  free  Cnusi:-, 

ill  them  there  should  be  so  much  alarmist  ,  Z'  u  aocurale  total  of  national  m.-omr  *pon*ihil|lv  for,  Ihc  cost.*  of  rhe,,;  tut  tonal  .:vslcm,  ^MONTR 

alk  about  automation.  although  U  has  no  powers  other  than  that  „r  ,,,,,  „.ealih  Federal  eovernmen,  n  i.siherj  3, -e  m  reverse  the  , rend: _ 

Thi?  \>  pm-i>ely  thp  rry  r^isprl  hy  ihr  ^j'pn'^urr  ^  p  po  icip.'*  anr  mot  or  .^^o  y^y  fm'h-iem-  ih;it  ;»ny  inrrr;)sP  m  ;ij)-pn\A-ot fui  rgn^r;^ii~  ■  - 

irotherhood  of  Locomotivp  Fifemen  Si  *Z'  T  penod  These  f.suio.  ra'e  of  tin*  Kedprq  business  fax  Ijovernment  nf  Stale  SoriaLcsm  Or 

Inginemop  before  a  Federal  Goncibation  ^  '^^-uZ  Urai  ,\  at  ion.  ,,p  tabulated  almost  imme  dree.lv  reduers  the  amount  eaeh  follectivism  nf  one  form  or  an  Rudyflfd  K.plint)  very  wiiely  okser 

Inard  at  Ottawa  appointed  to  .sook  .sottle-  ..Z'”  re*ponSl  ^  e  e  ement  among  the,  published  for  oien  en.ei-prise  ha*  to  divide  amonz  ^Uher,  it  I.*  .mporatu-e  that  n-e  "l  keep  «i»  hones 

lent  of  their  dispute  with  tho  Ganadian  BT-tcb  giea  ei  and  rniich  mote  enterprise,  ihe.ehv  he.  u*  member,*,  ihe  "insidn'."  in-e-'  „.3pi|.,,)^  now,  .(lonn  po^<:ihip.  They  frach  me  oil 

'Doifir  PoPu-ov  TVio  f'PR  onrl  impnrt.qnt  fhat  thP  nppnmc:  of  tho  rjoor  to.  pmnr^ir  timpk  of  It.^  offrrt  on  oners  {o'  .t..^o...  Their  nfimej  nre  Wl 


as  of 

M  arrh  31  this  >rar, 

SO.J  ran  prolerl  soii/se|f 
nzainxi  the  riainz  ro«l  of 
ImiiiZ  in  *1  anpda'a  fore- 
moal  rornpoi/nrl  eiirnola* 
tise  mil  Ilia  I  fiir|/j  uilt* 
piirehaaes  as  low  ea  $20. ST 
per  innnlh  .  .  , 

foil  ptirbeulan  from 

F.  1.  BRENNAN  COMPANY 
(N.S.)  LIMITED 

HALIFAX  .  -  4RI  Parrinflnn  SI, 
SYOMfY  .  •  Rnyal  Bank  BMe 
r.  I.  BRENNAN  i  COMPANY 
LIMITED 

ST.  JOHN  -  -  SA  Prinr.e  William 
MONCTON  ...  770  Mam  Ot. 
rCfOCRICTON  023  Oimcn  .31/ 
CHARI  OIIET  N  14?  Richmond 
MrCUAIG  BROS.  £  CO  LTD 
MONTREAL  -  ?7R  SI.  lamp?  .St 

OTTAWA . 4R  FiRm  $1 

R.  A.  OAlY  £  COMPANY 
LIMITED 

TORONTO - 44  Kine  St.  W. 

ORILLLIA  .  .  •  3R  PpIpi  SI  S. 

OSLER,  HAMMOND  £  NANTON  - 
LIMITED 

TORONTO  .  .  .  ??fi  Pay  St.  i 
WINNIPEO.  .  .  Mam  R  Portae? 
REGINA  ...  17?/  .Srarth  SI. 
.SA.SKATOON  ■  307  0  P  R.  Pldc 
CAI  GARY  -  .  510  Rth  Avp  W 
VANCOUVER  ■  5?5  .Seymour  St 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  ■  544  Hn-am  .SI. 

MUTtlAl.  ACCVMIILATINO  I  ■ 

EOipU 


ManpowGr  Waste 


in  Canadian  history  when  ther?  ara  more 
jobs  available  than  there  are  worker*  to 
fill  them  there  should  be  so  much  alarmist 
talk  about  automation. 

This  i*  precisely  tho  cry  raisetl  by  the 
Brotberbood  of  Locomotivp  Fivempn  Si 
Enginemon  before  a  Federal  Gonciliation 
Board  at  Ottawa  appointed  to  .*pp1<  .spttle- 
ment  of  their  dispute  with  the  Ganadian 
Pacific  Railway.  The  GPR  assert.*,  and 
with  rea«on.  that  tho  .)oh  of  fireman  is 
totally  unnecessary  on  automatic  diesel- 
electric  locomotives.  All  that  is  required  i* 
an  unskilled  helper  on  pa.*.senger  train 
diesels,  and  on  die.sel-powered  freights  the 
head  trainman,  who  rides  in  the  cab  with 
the  engineer,  is  capable  of  doing  the  few 
simple  jobs  that  remain. 


,  ‘  ‘  .  ,  •  ,  ,  •  1^  •  .  ontprnn«;o.5  na;d  thru  isvrQ  rirplovors  of  F*\-f'rv  rntri-ppisr  in  v^’<'Hlr.h  to  Hix’ihr.  as  mntornpl^itrH 

na?.  in  ^ome  riepree,  necn  soivon  in  R»*]tain  .  .  ,  ,  ‘  .u  .  t  *  .  u  u  .  n  p  r*  $ 

,  .  1  r  z .  r»  /*  -t  1  •  1  u’fvii  r1  riiirrtlv  rrprr>rnt  thr  fhrir  join!  rolHliori  to,  and  ip-  hy  ouf’  hist.oj-ic^illy  fine  (.otu=ti-, 

n\*  fhp  work  of  thr  Pros?  (  onncil  which.  .  ,  il  ,  .  r  .•  .  /  *  i  .  ’ 

1  ,  ^irrurntp  total  of  tiational  iOcoTiir  'jpon^sihjlitv  for,  Inr  ro>;t.-.  of  tihrii  fuliopRl 

although  U  has  no  powers  other  than  that  ,3,,  ,,,3,,^  Fvdmai  zovr.-nmvu,  1,  ,.*  ihpr  -w  ,n  i-m-c-sv  m.  ti-*nd: 

of  rpn*,ire  The  policie,*  and  me  hod*  of  „.3n*arLnns  fm|'l=a,-  mat  any  inn,'-.*.  ,n  thMj,,,,,,,,,  3,,  .p/vv.,  f,„  v.ntrall 

certain  .seciion.*  y/he  pres*  could  r,,,,,...',.../  .r  m,*  Kcdr-a'  busmnss  tax  !,.vprnmnn.  ofs.am  Snr,al..,sm  or 

^  ^  ]nai\  ac  ion.  almn*;!  imnir  a;rrrily  vnriwrrz  thp  amount  oach  ("ollorti vism  of  nnp  form  op  | 

lit  the  re*porsi  le  e  rmenl  among  the  ^j3ip|y  3nd  puhl.shPri  fnr  oip.x  pp.p.-prisr  ha*  m  du-idp  amnnz  othpr,  it  I.*  imporativ-p  that  WP 
pie.'S  1*  .-'O  much  gieatei  and  rnlich  mote  pntPi-pnse,  IhpiPhy  hp-'u*  inpmbcr.s,  iHp  "insidn-x"  irrp-'p-,3hi|.,,h  p/,„.,  a*  .sonn  as  rns.s,h|p. 

impoitant  that  the  opening^of  the  door  ^  3PP,|,.3,P  .irnnly  .spppti-.p  nf  its  nfforl  nn  prices  tCj,  snunH  and  iradily  undn--- 

gO\  ornmental  authority  COIlid  ha\T  *eriou.*  3pH  ,hp,.pfn,.p  pn.,vpvful  zuidc  m  .hr  mnsumc-.*  I.strwid  fiscal  i-clalinnship  hPlwppri 

inference.'  for  the  public  at  large.  3P^  znvrmmpnlal  pnl,-  ,a.  The  smzlc  flal  ratP  of  t.hi*  Fodnal  zovc.-nmcnl  official.* 

tax  can  Wp  ad.pJ.'itpH  up^^■aI■f1  oj'  3,,^^  jPp  laxpHypi’.*!,  thp  proplr.  1 


x%riii«iiifl  lliiiii«i^9  iTI.I*. 

Land  iurvryar  and  fprextry  tn^ineer 
MINING  CLAIM  SURVEYS  —  TOWNSITt  SUBDIVI.MO  <S 
TIMBER  LIMITS 

MALARTIC.  QUE.  TEL  ^ 


P.  S.  ROSS  O'  SONS 

Chartered  Aeeoi/ritantt 

MONTREAL  •  TORONTO  •  OTTAWA 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

E-Uchlishcd  IS7R 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  L  '  -  -  C.  A 

A.  Ttventorny,  C.  A. 

BIR4<$  BUILDING 

MONTREAL 


Rudynrd  Kiplint)  very  wisely  observed; 

"I  keep  six  hones*  serving  men. 

They  feoch  me  oil  I  know; 

Their  nomes  ore  Who*  and  Why  nod  W'hen 
Aod  Where  end  Who  nod  How?" 

Busy  Canadian  executives  aecnmplish  the  same 
thing  by  taking  a  $25  subscription  to 


Socialism's  First  Cousin  Some  y^ore  'Revelations'  Due 


tne  engineer.  IS  capable  oi  rtoing  the  tew  ^  c;  j,.  h.  Cole,  one  of  Rritains  bostil^  |/_l  If 

simple  ,)obs  that  remain.  known  socialist  "intellectuals."  is  sorelVilil  VOl»  If  Oil  /VlGfCrCeMZ/e  ix/m^ 

Despite  the  fact  that  the  GRK  *ay.*  all  vexed  because  the  Socialist  International!  _ _ _ 

displaced  locomotive  firemen  could  he  pro-  I  sa.vs  that  “.Socialism  and  Gommiinism'  hy  AUSTIN  f.  CROSS 

vided  with  other  useful  employment  in  the  have  nothing  in  common."  i  Ottawa  Further  ^-tartim*  rps-r  r,,.  m  lav.nr  ,t  i.p  uun 


ai^  "I  fcol  that  this  is  impnrlant 

I  JlJQ  hccaiisc  of  his  inlimatf'  knnw- 
Irdz'  of  the  <-f>nst i  1  111 loua I  crisis 
|MM  of  lO-ifi.  and  I  fed  this  will  bo  one  j 

if  11^  of  iiho  hizhlizhts  of  tho  hook."  j 

11  will  sui'pri.'-o  .some  lo  Irarn 
Hiat.  .Mr  0*'ry  al,-o  has  boon  sue-,. 
liF  """I''""  iopsisful  in  zrltinz  solpctions  from! 


cJ/ir  \  / 

CANADIAN  ]  KEW^LETTTrR 

riibli.hed  forlniqhtly  -  Keefer  Bulldinq,  Montreol  25. 


Hm  RZ  hZhoZ^  *^m  Z  Z  P  C  O  l  '  ""^"^''ic'^ssful  m  zoU, nz  soloCmns  from 

[ng  thp  WPlklZnng  uu  h  the  C^  Z^uZ  •  Z"*'  ^"'^^rt.on  ,*ay?  Professor  f  ole.u.ations  are  p-misod  -  h,*  noxi  tho,-.  wa*  more  hoi  maiorial  1^3„,l,erts  par- 

mg  fne  wpiKin  rmg  wun  tne  cn  ot  un-  u  , diaper  non*en.*e.  Writing  in  The  Newjbook  on  Marikonzio  Kinz  hy  R.r-  th?  dno, imont*  of  ih?  lai®  Hon  ■t.Lr.-a.  nan.,- 
employment,  let  anyone  who  tako?  the  Statesman  A*  Nation.  Britain’s  leading  so-lnard  Ostry,  Canadian-born  'vnipr  [,  .Ral*ion.  Dofonco  Miuisior,  than!' 

trouble  to  lock  at  the  rapid  growth  of  the  ^  rjalj^t  wpekl,\  .  thi?  staunch  champion  of  non-  livmz  m  Bnzland.  P  nqi]  h*  h?  cai-od  -lo  .-“vpal  a*  ih®  morrimi  I  ‘‘Lho-y  H-or*  a  zi'^at  help  on  ihe 


Canadian  economy,  and  the  rolatn-ph-  slow 
growth  of  the  country'?  labour  force. 


socialism  thpn  procpprl*  to  demonstratp  recalled  that  so  ,*ensaiionai 
vrry  ron\  inr,inglv  that  therp  arp  no  p;?,?pn-  Mr  Ostry  *  first  .niirpai*  -.keichp* 


knows  that  not  unemploympnt  hu,  an  |  (j^i  Hiffprpncp*  hptwppn  socialism  and  pf  ih?  former 


acute  labour  shortage  i?  likely  /o  plague  f./,jj.jrnuni*r 
the  country  for  a  ronsiderahle  time  to  ;  ^nic  policie; 
come.  p|.jjjj,jpjj,5_ 

Paying  diesel  firomcn  on  thp  iTPv  some  communist 
%h  million  a  vear  now  in  wage*  when  there  '  Sociali* 
Is  no  work  for  them  to  perform,  sppm?  a  Coip  write 
singularly  wasteful  and  extravagant  '"-p  ;  ship  nf  l he 
of  the  country’s  manpower,  at  a  time  when  '  |ie\  P,  in  a 
labour  is  scarce.  I  fa,.p"  Rnii 


/prim®  miru.^frr  that 


Mr  O'tvy  '  bnpingj 

tn  £Pt  '  thp  r. 

pHpoi  n  nntnrinuR  t'h;^!  I 


H®vp|optppp.t  o’f  ♦:h<?  Progressive 
mnuem^nt  in  1'he  a?  \K'o\[  q.? 

revealms  m;»ny  of  tih^  problems 


f‘Ommiini?m.  or  rum  brtwrrn  thr  rcono-’a  ^:mrm  of  mnlroi-nrsy  hmUr  nut  M;^rHnnH]ri  anH  Ktns  hatoH  Parhr^  l/iborai  ni-nanization.  I  I 

mic  policies  of  countries  with  socialist  gov-,'’"  'wo  continpnl.c.  Th*  Canadian  jjp  fiiMhor  |-P\ra|rd  thal  Aakod  whal  in  hi.*  r>pinioii  w?'|-P|  ^4, 

Prnment*.  and  Iron  Glirtain  countries  U-it  h  :  Rl''RHcastinC  rm-pn.-alinn  alsn  hr  had  srlrrunns  f.-nm  the  enn-rs-  L.i^p  h.zhllZ'hL*  of  Vnl.imP  n  "Azr 
communist  gO\'ernmcnt*.  loannrd  a  discnss'on  of  hv-  con  pondrn,./  nf  pr.-.vnns  like  Hon.  ('  Lf  Mackcn'/.ic  K.1I1Z."  th?  youns! 

Sociali;*m  and  Commiini.'UU.  Prorr-*,*nc;'''^''^’'’^'^'  """-K'ns  U.  .Phuhhy,  mu-r,  .  Hon  rha,'Ir.*'3,„hor  .oplird:  ,  Z 

Golr  writes,  both  believe  in  state  owner-;'^"'’""''’"*”*'""'  Dimn-nz,  who  was  Iv'”" -ypi,  ,.3,,  i,3|<p  y<..ii-  Phon-e  Rui ;  ^ 

ship  nf  Ihe  mean*  of  production.  Both  he-'  B''!"''''  I  le,  of  f  maiu-r  l.ll  lO.U,  and  of  inr RPMilhai-nois  srandalj  N 

\  ^  11  4.  •  ‘  1  1  1  <•  t  Isi^'’  OT  I/onooo  H'prte  hr  i«;  rijt  -  p;4>‘)pr  I/>nirr  GuUJn.  i  ■ 

lievr  in  a  cnllrctn-1?t  ;ipprna(:h  to  wrl-  ,  .u  -j  l-  ,,  ^  r  O  1  .  Lyr»u\fi  ninkp  preHy  interesting  ^ 

r  ’•  n  *u  u  1’  4i  ^  -J-  i  i  T  •  r  rent-'lv  the  OaviH  Davirc:  f-nUnw  Mini'stor  Y>f 

fair.  Roth  behrx’r  in  l.hr  Hir.1ator?hip  o1i  ,  ^  ^  reading  others;  might  lee]  thaii^l 

.......  *  iM  intofnatinnal  w;l«itr»y-L»  »•  ..  ....  .  .  _  *• 


Tnrr 


m 


Canadian  Dollars  in  U.S.  Pockets 

How  many  American,*  owe  their  .lob.* 
to  Canadians? 

A  study  made  nn  behalf  of  the  Gana¬ 
dian  Institute  of  Internatinnal  Affair*  hy 
the  Battelle  Memorial  ]n.*tii-ute  of  C.’olum- 
bus.  Ohio,  has  come  up  with  pretty  im¬ 
pressive  evidence  on  this  question. 


the  proletariat.  And  both  belie\p  in  the, 
destruction  of  private  capitalism.  ,0*i>,y  has  upph  w.-nun..  m  onawa.  ^  thr  pappis  nf  R,„t  1  dn  nnt  deny  that! 

r,  /  ..  .  [Toronlo  and  MonIrPal.  nprij.s.nz. '  Hon  rh-ir1ps  Mm  nhv  lair  MP  fnr  .  .  ..i.  . 

Profe.S.sor  f  oie  even  goes  so  far  as  lo|,pj/i,y.n£  and  acqiiirinz  all  raprr.s;Russnll  and  C^htnrl  mmi.stP^  both  7  a'’,  'Z  Zh  ! 

beT^te  the  ..ocialist  International  for  stat-|j,p  muld  lay  his  hards  on,  hav.nz  m  l.auriPr'.s  and  Ktnz'.s  rahineis.  inz.s  an  inz  n  Pj 

ing  that  “Socialism  can  only  be  achieved,,/,  ho  with  ih?  l.f?  and  umes  -tf,  -Afirr  his  break  w,th  K.nz,  his  are  well  w-orth 

thi  O  U  g  h  pa rl ia men ta I  democracy.  iMackenz.p  Kinz.  imrrr.qpondenrp  was  l  aj-her  bitter  ■  I 

Rather,  he  asserts  that  rex  ollltion  is  no|  j  am  riirrm.ly  zomz  th.-onzh  hnl  still  ci-nqily  illiiminafinz.  "  ‘  What  abo.il  Ralston  and  the 

less  a  part  of  the  socialist  creed  than  that  iHp  Ralston  Papei*  m  Monli'pa),";said  Mr.  Ostr.v  MTX  ly.  Con,*ri-iption  Crisis  nf  1344, 

of  the  enmmuni*!.  *3id  ihe  sofi  .sipnken,  dark  haired'  Mr.  0,*,ry  admit, ed  he  zol  cop-  "Ah,"  smiled  Mr  Ostry.  "’I’hal  s 

Such  candour  concerning  the  idcologi- ounz  px  Winnipezor,  and  t  ran  |SiHpi-ahle  hei-p  from  the  R  zht  still  to  come.  That  wilt  h®  In 
cal  similarities  of  socialism  and  (■ommun-,''"kY  say  a*  t-his  junelure.  they  ai'plHnn,  Aft-hur  Meighen.  onl.v  li\-mS| Volume  III.  This  book  will  stop 


in  Iniernational  Hustoiy,  Mr 
0*ny  has  been  arcsiimz  m  Otta'va 


]  Hp  wa.s  paiticularl,'  ple-ased  ton. 


the  ronslitiit.ional  crisi.s  wa.s  the; 


op 


”Bank  of 
MontreaiI 


51,5  per  cent  of  everything  locally  pro-  ism  is  as  refreshing  as  it  is  timely.  Imost  absorbing. 


|ex-iprime  minister  of  Canada.  jat  19.35. '' 


THE  FINANCIAE  TIMES,  JULY  20,  1950 


r^port'^H  n?t  earninas  ^qiial  ti?  79 
rpnl'  a  sharp  as  pomparprl  with 
fi9  cpnts  frvr  thp  samp  ppiioH  of 
105S.  At  annual  mepting  in  May 
president  stated  that  substantially 
higher  earnings  were  expected  for  y  knifp 


Interim  Earnings 


rtrtt  Nin#  Mftiilht 

M«t  (OOO'i  orntt-  R«rn 
Earn  t^d)  per  $h 


imperiol  Oil  Co. 

T  am  holding  some  Imperial 
O'l  sharps  whieh  I  bought  in  1954 
and  whieh  eost  me  about  $55  a 
sharp.  They  are  now  selling  at 
$55  a  share  and  T  am  wondering 
whether  I  should  not  .sell  them 
and  laiee  my  profit.  5’our  valued 
adiicp  on  this  question  would  be 
appreciated. 

.S.  C.  Hamilton. 

.Stock  of  Impel  iai  Oil  Ltd.  has 
j-eceded  .*;omewhat  during  the  past 
few  davs  from  its  recent  histoneal 
high  of  55  and  is  selling — at  close 
on  Monday  .luly  9th  — at  53'L. 

Kven  at  thi.s  le\el,  of  course, 
you  have  the  opportunity  of 
very  nice  profit  on  your  purchase  ply. 
prirp  of  around  35;  but  there  are 
reasons  for  doubting  whether  or^aj.pg; 
rioi  it  would  be  the  better  policy,  Rpulpy  .Selbtirn 
for  you  to  take  your  profit 


INQUIRIES  from  *ub$crib«ri 
in  regord  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair  ond 
unpreiudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
formotion,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  and  oddress  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  puolished. 
Stamped,  oddressed  envelope  or 
postage  should  occompony  all 
Inquiries. 


other  products, 


including  the  current  year  by  reason  of  the,^'r«is  Rh 

Dixt.  S^Agrumii 

underground  cable  inanufaclure.  expected  increa^se  of  75,000  tons  h.  Corby  . 

As  at  end  of  la.st  year  capilali/.a-| in  newsprint  production  and  the 
tion.  of  Canada  s  Wire  and  Cable  sustained  demand  for  products  of 

Co.  Ltd.  compri.sed  2,394  shares  oficompany.  Within  the  next  2  or  3' 

^  .  S,  Can.  Power 

cla.ss  •A"  Slock  and  205.212  shares;ye«»-'^  a  further  55.000  tons  will  be  waikei.  c; 


Toiaiii 

Chan|{« 


1956* 

$ 

7.ia 


....  27,256 

Ffrai  Hair 


of  class  -B'  slock.  The  -A"  stock,, added  to  newsprint  capacity.  ' 
which  carries  a  preferential  divi-l  I”  recent  years  company  has  Mi)i«on  «^  Biew. 
dend  of  $4  a  share,  is  convertible  *^*■*1'  dividends  only  about  MarMiiian  ir  B. 
into  -B"  stock  on  a  basis  of  two  •'>"  Pe''  ''el  earnings  and. 

for  each  “A”  share,  extra  is  paid  on  account 


w. 


3.8.1 

0.54 

0.28 


INVESTMEM  RECOIIHENDATIONS 
(OMMEMS  &  ANALYSES 


A  urospeclus  is  available  fnmii  •'N’c.v  Oflei  iiigs  "  The  Canadian 
Flood  &  Co.  I,td.,  Montreal  in  ■  Business  Servic’e.  Toronto  discu.s- 
conneclion  with  the  new  i.s.sue  oflses  ihe  lecerit  offerings  of  .share.s 
"Canadoil  F’roduction  Finance."  i  of  I’lown  /.ellcrbach  of  Canada 


Oil 

4 


l.liis 

l.tiit) 

S.III2 


"B’’  .shares  for  each  “A" 

As  tile  small  number  of  shares /’f  1936  operalioiis,  it  Iooks  as  if} 
now  outstanding  would  iiidicaU*. j l^'^' ®  will  be  a  similar  spi  ead  be- 
lal  la.st  reports  there  were  lies 
than  1.01)1)  shares  outstanding 
there  has  been  a  steady  conver- 
]sion  into  the  "B"  stock 


First  ituarlrr 


tween  earnings  and  dividend  dis 
'  Iributioiis. 


McC'oli  Ki'Oiit. 

Kt*!  I'-.AildiKHii 

AildJ<  Sl«*rlR  . 

Coii:soiidaled  Paper  now  has  no  c»iis.  paMer 
>  Fraser  Co  * 

Ui\ iderid.s  debt  outstanding  and,  a.i  souiham  Cu. 

ajeompanies  are  scheduled  to  sup-l^ave  been  paid  on  the  "B"  slock  (Vt"7.a"ke"^•lI,!e,■• 

al  the  rate  of  .$3  a  shaie  anr,uallv:‘^“P“«l  $.54,513,795  with  current P.;«er 
since  September,  1950, 

I  For  the  8-year  period  1948  to 
Oil  (,a.^,  Al-  earnings  on  the  "B"  stock 

jberta  Pacific  Con.solidaled  Oils;  59  09  a  share 

■Qiipstinn  of  whether  nr  not  you. Canadian  Kxporl  fias  Co,  Path-, 


l.6t7 

1  .:m  1 
1  .iu.'> 
4.1164 
1..571 


pioduotion  note  cei  tilKalioiis  cur-|aMit  B  .5. 
renlly  offered  al  96  to  \icld  ,5.63' ,  .5:  iii.-Ui  on 
'.Address  H.  C.  Flood  .t;  C'o,  l.ld.iLasi,  'I'oiont 
360  .St.  James  Sliccl  Wc.-t.  .Mont-'  , 

Ireal'.  ! 

❖  ❖  I  "DebenUne 

"Outlook  for  Cop, pc."  (irc'ii- 
shields  &  Co.  .Monlieal  in  Iheii' 

Current  Note.s,.  rc\  iew  tlic  copper 
industry,  tlie  gerieial  business  out¬ 
look  and  give  a  list  r'  number 
of  dividend  paying  good  common 
Istock.'.  i.5ddress  (Iron.-hields  & 


'.Address  George 
Richmond  Stree’ 


the  Atlee-Buffalo-Blindloss 


; assets  of  $74,091,662  al  a  ratio  of  shawimtan 


should  sell  your  Imperial  Oil,  as  fj„Her  Petroleums,  Chamberlain 
we  see  it.  depends 
enginal  approach  to 

ment,  .Nnolher  factor  is  yoiu-  age  Canadian  Oil.s 
and  the  question  as  In  whether  qhj.  Great 

you  desire  to  avail  r  oui  .'-olf  por-i 
sonally  of  the  full  bonefil  to  he 
rfpTivod  from  the  investmont  or  if 
you  would  be  content  to  base 
your  estate  obtain  the  bonofll. 

At  .rlM  Imperial  0,1  IS  up  from  ^ 

Its  1956  lovr  of  36’’,  and  1955  low 
nrf  3.51.7.  Low  for  19.54  ^^■as  28.  .M 
market  of  .53'7-.54  stock  pi  o\'idrs 
a  ^•IPld  of  onl.4'  about  I'r  per  cent 
on  the  annual  dividend  rate  nf 
$I  a  share  which  wa.s  established 
with  the  semi-anmial  distribulinn 
on  Decomher  Ist  19.5.5.  Thi.s.  of 


upon  your  Qj]  High  Crest  Oils.  ,Mim- 

the  invest-  Oils.  Home  Oil  Co.,  Royal 

Consol.  Dragon^ 
Sweetgia.ss  Oils,  j 
the  Ce.s.sfnrd-StP\ eville  area 
are:  Hudson's  Bay  Oil  & 
(tas.  Great  Sweet  Gia.ss  Oils,  Can-| 
adian  Delhi  Oil.  We.st  .Maygill 
Oil  A-  (Jas,  Canadian  F.xpnrl  Gas 


Istock.  moie  than  2 
3  times  the  current  annual  divi¬ 
dend  rale  of  8(1  cents  a  share  oti 
the  new  stock  a  share  on  the  issue. 
Year  b.v  year  trend  of  ea  nings  mi 
the  'B'’  stock  have  been  as  fol¬ 
lows  during  the  7-year  period: 
1948  —  .$8.27  a  share;  1949  -  -$7.82; 
19.50~$1(),06;  1951 —$10  .30;  1952  - 
.$9.72;  19.53  — $10.17;  1954  —  .$6,52; 
19.55  -  .$9.88. 


more  than  3''4  to  1  to  current  lia-  )’"". 

c^uemont  .\l. 

and  SI  i.aw.  (oip. 

I  Normeial  .\]. 

. . . .  alone  ^  pap^i 

were  well  in  excess  of  total  cur-  ki'ersirtf  sjik 
share,  or  .  .  ^"''‘<•1 


bililies  of  $19,577,867.  Cash 
marketable  investments 


rent 

829. 

In 


liabilities,  totalling  $22,910.-  im.  l  nlnip^ 
.Sher.  (n»i(ion 
tMilrU.vr?  Pore 
.  U«n.  Malactic 

the  lignt  of  current  opera-  Ditken^on 


tions,  strong  working  capital  and  <!>*iine»u  Onw 


cash  po.silion  of  the  company  and 
[uospects  for  continued  expansion- 
in  earnings,  it  i.s  reasonable  to 
look  for  a  more  generous  dividend 
policy  during  the  next  year  or, 

two.  Under  such  circumsiaoces,  Tiau.-fer  agent  for  Canadian  Pa- 
j  u.  -r,  j  1.  t  1  .  cific  Railwav  Co.  adr  ises  that  a 

we  doubt  tne  advisabilitv  of  let-  non'  .a, ..r 

Aj  la’!  Alinp<  •  fUltnei  ooU  OluiTiaiV  Snaies  Uf 

.^s  far  as  market  reaction  is  ‘  .s  t  ■  ,jng  your  holdings  go  at  prevail-  company  ha\e  been  i.s.Rued  on  con- 

'icnncernert,  one  must  certainly  as- 1’1(),36.5  shares  of  the  ap-  msVkel  level.s.  The  profit  on  version  of  collateral  iru.sl  bond 

your 

but,  on  the  prospects  for  increas-i  — 

already  been  di.srounled  to  a  <fividend  return  and  further  stock,  you 

substant  al  extent.  From  Ihe  long-i’^^  public  and.  due  to  the  relatise-  enhancement  in  market  for  the  to  hold  on 
er  term  .noini  of  view  it  i.s,  of  floating  supply,  the  mar- 

;ket  for  the  shares  was  relatively 


Slime  that  the  benefits  that  may  I  20.1.0(10  shares  of  "B  your  purchase  price  i.s  ^''^pting 

accrue  -o  various  companies  have;-^'"'-’'^  out.atanding.  This  left  only  ■  . 

about  75.000  shares  in  the  hands  of  pr) 


course  I.s  a  neffligihle  return,  hut  v  a  matter  as  to, 

it  inrlirates  the  stock  market  val-  ‘hese  gas  .sales  will,  thin.  The  .a  foi  1  .split  in  the 

nation  of  Ihe  growth  poienliat-y^  'h®  individual  re 

itjes  for  the  company  and  the  fq-  '^ives  can  be  expanded, 
tui'c  pro.speets  for  the  shares.  }  f'""  individual,  smaller  sup 

Over  a  period  of  vears  earnings  h^ween  Al-  shares  of  the  new  .stock  in  the 

of  Impenal  Oil  have  eonsislentlv  '’"d  Winnipeg  alone  will  not  hands  of  the  public.  | 

he  ton  uv.pi  e,s.sive.  Really  large}  In  the  light  of  company's  lead-  l  affie 
.sales  cannot  he  e.\neeted  until  ing  position  in  its  industry  and  a 


stock,  however,  has  improied  this 
jsituatioh  considerably  as  there 
now  are  approximatelv  391).IIII0 


Earnings  Gain  Seen  For 
Most  U.S.  Trunk  Airlines 


By  EDWIN  FREVERT 

5'|’ :  k  Rising  passenger' rues  had  already  aii  aiiged  such 
ahout  Hoiiihle  dividend  dis-  t"’Pi  e,s.si ve.  neatly  largej  m  me  iigni  oi  cmiipaii.v  .s  man-  l  aiiie  indicates  higher  ca  rnings Dina ncing  when,  on  .May  10.  19.56, 

oursementa  on  the  Rtock  Thus  v'-nnot  he  e.xpeeted  unlil  ing  po.sition  in  its  industry  and  y>'  ^  ma.jmity  of  the  domesticlthe  Civil  .^eranaiitics  BoaiM  or- 

»*»tn srmrni?  nu  inr  .  ini  v.  i  lui.  ^  ,  ,  ,  t.  M  iinklinc  airlines  again  this  yea r. ! Hoi  ed  an  in\-esiigalion  to  deter- 

por  .ihare  earnincs  for  the  past  7  is  ('ompletrd  tn  its  easl-Jts  apparently  healthy  piospeets,  Dj-ovided  the  industry  is  not  mine  if  piesen;  passenger  fares 

^p;,r^  ha\p  been  a^  follnuc  1949  terminal  markets.  'Canada  Wire  ‘  B  '  would  appear  l<i  plagued  with  numerous  plane  are  unreasonable  in  the  light  of 

,5993  19.59-  .51.12,  19.51  $1  '20;  19.52  -  }  be  worth  holding  on  to.  icra.shes.  jthe  airlines'  recent  good  returns 

„.i;  i».,.  wi,e  (,  cbi.  I 

pnH  195.5  $2  98.  Dn  idenris  paid  I  am  holding  some  shares  of  Consolidated  roper  i  |  now  12.  a  s  Colonial  was  acquired  ^ 

n\  er  the  same  period  have  been  Canada  Wire  A  Cable  Co.  which  I  I  have  some  shares  of  Consoli-  by  F.aslern  on  June  1.  19.56' 


and  dividend.^  is 
fart  that,  .sinre  :9.51  iiu’inding 
the  current  .vear — compan.v  has 
spent,  or  will  have  spent,  a  total 
of  $669  million  in  plani  expan¬ 
sion  and  on  new  facilities.  Ma.ior 
portion  of  these  huge  capital  ex¬ 
penditures  has  been  mel  from 
current  earnings,  as  indicated  by 
the  fart  that,  sinre  1951  financing 


as  follows:  1949  $0.59:  195(1  $0  .55:  bought  two  nr  three  years  ago  dated  Paper  Co.  which  1  bought  U'i'n’ver^'lho  vear-\^ar\?er  "bply  to  all  atrline.s,  because  of 

19.51 — $065;  1952  -.$0.75;  1953—  and  which  cost  me  about  $711  a  3  or  4  tears  ago  and  which  cost  figure.  Net  operating  income  **’1’  keen  competition.  Since  pro- 
$989;  l954-$090;  1955--$0.95.  share.  They  have  since  been  me  about  $17  a  sha,  e --$34  for  the  ^ose  9  i^nt  and  ca^la!  ^ins 

This  spread  between  earnings  .spijj  ^  f,„,  ]  3,,^  ,|.,p  new  stock  is  old  slock  -  and  I  have  been  con-  ,,3,p  of  advance  in  traffic  ®  transitional  naliire 

might  end  up  in  the  red.  .Msn, 
.,  .  .,,7 i'  !hp  l  ediiclion  is  si/.anir 

repiesenis  .$95  a  share  on  the  old  would  be  well  advised  to  seil 


stock.  This  i.s  a  very 
and  I  liave  been 
whether  I  should  take  it.  What 


dipped  to  It)  per  cent 

inominallv  reducing  net  opera-  ''  rediiclion  is  si/.anir.  ma 

^  .  ting  income  for  the  fust  four  '''’mpames  now  operating 

nice  profit  'hem  and  take  my  profit,  I  he\  n,onlh:si,  but  an  appreciahic  pick;^'^'’  '^lail  .»nn.'«iri,v  mighl 

wondering  '^pHinS  ct  about  $45  a  up  in  June  may  have  evened  out 

Please  advise  me  in  thi.s  operatng  results  by  the  mid-year 


share. 


O  D..  Toronto. 


do  you  Ihiiik 

.'M  prevailing  market  of  19.14 
the  '  B  '  slock  of  Canada  Wire  and 
Cable  Co.  Ltd.  i.-  selling  al  mine 


At 


S.C.F— Halifax.  1 
market  of  around 


hv  comipany  has  con.si.sted  only  of  'ban  4',  points  above  its  low  for 
.589  million  from  .sale  of  additional, 'be  cunenl  year,  in  .tamiary,  of 

stock  and  a  net  increase  in  fund- D ’3  '75  on  old  slock  1  High  for  this 
ed  debt  of  .$38  million.  |year  was  108  on  old  stock,  01 

Company,  of  course,  is  llie  dom-  equivalent  of  21 ‘i  on  new'  stock 


nark 

Ttie  effect  on  passenger  traffic 
of  the  dual  airliner  crash  o’. 

current  market  of  around  /’p  ‘'''"I"' 

ary.  and  the  outlook  for  geriM 
4.5'2  the  stock  of  Consolidated  business  emain.s  reiativel.v  gm 
Papei'  Corp.  is  selling  al  close  to  oi'i'r  the  ‘'oi  eseeable  future.  Mon 

its  all  time  high  and  is  well  abo\c  j*''  '  lomnair- 

tively  low,  and  more  new  planes 
its  low  for  the  curi'ont  year  of  ,,,  .m-rvicc  during  tne  peak 

I33'2.  I.ow  for  last  year,  based  on  summer  months. 

Tile  full-year  increase  I'n  re- 
\emie  passenger  -  miles  to  be 


Ileaciiii  Findley 

I'o.viie  l.ld  Toronto  ha\e  com- 
in'.ed  li.oad  stali.stics  on  convert¬ 
ible  deneniure.R  and  warrant  near¬ 
ing  deben'.nie.s.  The  complete 
Canadian  lis;  is  coveied  by  the 
analyses,  1. Address  Deacon  Find¬ 
ley  Co,' ne  Ltd.,  197  Ray  Street, j 
Toronto ' . 


LATEST  IIEEOrr 

A(k  yaur  lovaaimaid  Daalar 
far  Itia  lafatt  Raparl 
and  Pro  ,iac<w«  af 


CALVIN  BULLOCK 

L)d. 


OIL 

INDUSTRY 


M  ■ 

1 

'J'lie  outcome  is  be.vond  con- 
bul  one  fact  i.s  inescap¬ 
able  -  anv  cut  in  fares  must 


BN 


lndication.5  are  that  by  lOfiO  CanaHa's 
need  tor  petroleum  products  will  have 
tripled  to  an  approximate  1,750.000 
barrels  a  day,  equivalent  to  a  daily  use  of 
J'i  gallons  per  capita,  compared  with 
1  '5(1)  gallons  in  1955. 

This  means  that  in  the  next  25  years 
i(),()i)().l)t)(),0()t)  barrels  of  oil  mav  be 
loi.iid.  To  tind  this  oil.  rehne  and  sell 
It,  tlic  oil  industry  will  have  to  spend 
SJ().()()().0()t),t)l)t). 

I  his  gigantic  expenditure  should  he  felt 
in  every  Proviiue  in  Canada,  with  a  con- 
.sccpieiit  .strengthening  of  the  national 
economy  as  a  whole  and  a  continuing 
high  .standard  of  living  for  all  Canadians. 

I  tiese  trends  are  iiidicaieil  in  an  arritle 
b\  Mr.  I.  R.  White,  President.  Imperial 
till  limited,  whkh  we  have  been  per¬ 
mitted  to  reproduce  in  our  "(,anada  To- 
dav"  scries.  A  copy  will  be  sent  gladly 
to  those  interested.  Please  ask.  for 

"The  Oil  iHc/ostry—a  Look  at  /9W)" 


Gairclncr  8  Company  Limited 


St.  Janies  St.  West,  Montreal 

H.\i  hour  ,52.52 


kinfislon 

Kitchener 


Oiiehee 
I ondon 
New  York 


<  '.alaary 

Fafmonfon 


\  ancoueet 
5'  innipi 


espilal 
■',ra\  ' 


inln  the  .subsidr/.eri 
al  a  time  when  their 
needs  are  unu.sualtv 


inating  figure  in  the  Oil  industry!  On  Ihe  $3  a  .share  annual  dividend 
of  Canada,  It.s  crude  nil  nutpul|ia)p  „q  (he  .stock,  yield  is  only 
j-eprespnts  about  a  third  of  the  ^boul  3  per  cent, 
total  Canadian  prndiielinn  andj  Canada  Wire  and  Cable  Co,  Ltd. 
ha.--  about  49  per  rent  of  the  total  j,,  M„n,,.pa| 


the  old  stock  prior  to  the  2  for 

split,  was  3()'2.  flown,  a.s  compared  with  the  rec- 

Quarterly  dividend  on  .stock  "  d  19.2  billion  in  19.55,  thus  should 
J  ,  ,  ,c.u  .  .1  ■  come  closer  to  approximating  15 

paid  on  July  16th  was  al  the  rate  _ _ 

:  per  cent  tnan  1(1  per  cent.  Reflect- 

I  of  .$1.60  a  share  annuaily,  an  in-,  jpg  Ibp  .-itrnng  leverage  factor 
■crease  from  the  former  annual  characteristic  of  the  trade,  ind: 
F.asti  .  »  »,  1.  T  ir.--  u  rations  are  that  the  industrv'.s 

"  ‘  rate  nf  $1  a  share.  In  lO-i-n.  hnw- 


rofiners  eapanty  Its  '  ,nd  Leaside,  Ontario  and  produces'  ^  so’ppni^  '  half  operating  results  will 

p,  pprnpleled  an-'  lever.  exlia.s  totalling  59  cent.s  a  exeeod  the  vear-earlier  showing. 

'  a  wide  range  of  wire  and  table;  brought  "nb  that  full  19.56  earnings  for 

pr'^ducis  C'omoHnv  is  (•ontrollpd  14  .  i  j'  u  .  p.  »  »  nioi^i  coTni>aniP.s  will  hp  bifihpr 

P  .  ..  IS  ffoni.oiiPdjj^j^,  exceptions  how- 

mapoiity  slock  owner-,  o-perations  to  $1.50  a  share,  ever.  j 

Farr  Situation  I'nerrtain  ' 
In  addition  to  the  many  piston 


program  IS  not 

nounepment  having  been  made 
only  during  thp  last  few  days,  of 

a  proipplpd  expenditui . -  , 

million  on  a  new'  ehemiral  plant  Mines  Ltd.  and  ji  j*  po.ssibie  that  an  extra  may 


Sarma.  .\nnounced  earlier 


order,  oiitla' 


emendous.  requiring  recourse 
to  (’-iiside  capital.  Some  compa- 


Oil  ond  Gas  Stocks 

Could  you  list  for  me  Ihe  wesr- 
ern  ga.s  rompanies  which  have 
.signed  rontraet  for  natural  gas' 

plant  a  I 


Want  to 


deliveries  1o  Trans-Canada  Pipe 

l.mes.  Do  you  feel  that  any  of  ''hich  will  produce  enamelware. 
these  companies'  stocks  will  show  j  I- project  w  ill  be  in  the 

a  market  advance  when  and  if  j  neighborhood  of  .$2  million,  GET  RICH  OVERNIGHT 

delivery  finally  gets  underway: 

B.D  M.  ’Moncton.  N  B. 

Undoubtedly  a  nuiiiber  of  com-|<>f  a  siiliniarine  power  cable  plant  porgpj  q  n  can’t  be  done.  Ur«- 
panies  in  addition  to  those  listed  <>n  the  route  of  the  St.  laiw  l  ence  njum.  iitanhim  and  butllum  make 
below  will  ultimately  deliver  gas  -Seaway  somewhere  between 


Announi’od  during  the  past  few 

w  eeks  were  plans  for  the  building  through  INVESTMENTS? 


pleasant  leading;  and  pleasant, 

lo-  dreams.  But  long  after  any  specu-l 

to  the  Trans-Canada  Pipe  LIne.s  i  ronto  and  Mont  real  and  company  s  usu^al  ^sojry  j 

as  the  intended  gathering  system  submarine  cable  fai’ililics  al  Lea-  principles  ol  investing  used  bv  suc- 

cessful  inveslors  today 

expands.  Of  immediate  intrrrstiSide  will  he  iransfei  to  Ih  the  new,  ji,ousands  of  Invc.stors  have  been 

howei’et  are  those  vvhich  wjll  plant  when  it  goes  inl<i  operation.*^'’'’'"'’''”'  facts  and  intelligent  giuri- 
'  I  '  ance  from  a  new  maga’/ine  especiall.v 

look  after  the  initial  lequirpments  lt  is  al.so  planned  lo  expand  op-  for  investors.  Il'  name  l.s.  .simply 
,  ,  ,  ,  ,  ,  ,  INVESTOR.  It's  pocket  si/e.  It'.s  easy 

nf  the  l-ine  during  .say,  the  first  erations  on  the  coast  by  incfea.s-  to  ,.(,ari.  Itc  aulhor.s  reflert  the  mo.s'l 

four  or  fl'-e  years  The  following  |  in-g  rap.aoii  i  and  adding  f'"’’ comm'uniTv"'**  entire  financial 

_Gera)d  M.  Loeb,  for  example,  con-1 
tributes  a  regular  monthly  column 
entitled  "Double  Dividends."  Many 
subsci  iber.s  tell  us  his  pithy,  down- 
to-earth  column  Itself  Is  worth  many' 
times  the  subscription  price.  In  al¬ 
most  every  issue.  Mr.  Loeb  discusses  | 
specific  securities  which,  in  his  jiidg-; 
meni,  have  characteristics  iustifying 
investment  or  speculative  interest. 
Mr.  Loeb  is  the  author  of  the  best-j 
selling,  "do-it-yourself"  book  on  liow 
to  make  profits  in  the  stock  market. 
"The  Battle  for  investment  Survival." 

Every  month  this  new  magazine 
will  biing  you  a  siiminary  of  what 
hrokeis  througliout  the  country  are 
recommending  to  clients  A  separate 
department  features  portfolio  anal- 
,'ses  of  readers  who  submit  their 
lisis.  (.5  survey  shows  this  to  be 
one  of  the  most  popular  features  of  i 
Ihe  hook.)  A  leoently  added  feature,  I 
dealing  with  Investment  Clubs,  fs 
gaining  nation-wide  interest.  1 

Anri  there  is  much  more  of  prac- 
itK’al  help  to  every  investor. 

The  subscription  rale  for  XN'VF,.S. 
TOR  is  $5  per  vear.  We'd  be  delighted 
t.>  have  you  trv  a  special  6-months 
itnai  for  only  $2. 

t  Tor  vour  6-months  trial,  print  your 
name  and  address  and  clip  it  to  this 
ad  .Send  it  to  us  with  $2. 

This  mav  prove  to  he  the  s.  indest 
$2  inve.sfment  vou've  ever  made. 

INVESTOR  ! 

Tlir  Ciiirfe  to  Tinipl.u  /tii  P.tfirig  j 

150  Broadway  Few  York  31.  v  T.  | 

BT-1  I 


1 

1 

Bil.4ines4  KstsixIliheH  l‘)O0 

Mniilirrn: 

•  Menlirsl  .''lurk  Eirhsrige 

•  ransdian  Stock  Exchange 

•  The  Inv»s*mcnt  Dealeri’ 

.A.xfociation  of  Canada 

Br'ifrkfs;  1 

prn  ntf  wire  xnieoi  tf>  Branrhf$i 

N.S. 

S^’HnPv,  N.  1 

Toronto  and  A'ew  Ynrk 

'lenrlnn,  N  R.  1 

The  Royal  Bank  Building,  Montreal  , 

Saint  John*  N-B.  | 

1 

Telephone;  H.Arbour  8731  j 

. . i  '’-''  Montreal  F,a.st  plant  i.s  located. be  paid  on  accounl  of  thi.s  J'f'ai'.'pngine  plane 

'■ear  was  a  $3  8  million  deteigent . 1^*“  Plfd  of  Canadian ! ^^hich  would  amplify  the  $1.60  prop  and  turbojet  planes  will  be 
also  in  Sainia;  and'^'^PPr''  Rpfiners  Ltd.,  which  is  theDogular  rate;  however,  on  the  'hp  1938-61  period  for  turbo- 
work  IS  nearing  completion  on  a  ■"’""I'P  "f  Canada  Wire's  refined  basis  of  $1.6(1  a  shaie,  the  stock 
gas  processing  plant  in  the  Red-  copper  i  cquirements.  I  provides  an  indicated  yield,  on 

water,  .Mberla,  aiea.  j  In  conjunction  with  U  S.  and  it.s  existing  niarkel  price,  of  only 

As  already  indicated,  the  pur-  U.K.  intere.sts.  company  is  con-|about  S'g  per  cent, 

chaser  of  Imperial  Oil  today  may  structing  a  plant  which  is  near-  Earnings  of  Con.solidaled  haw 

have  to  wait  for  some  little  time  lug  completion  in  Winnipeg  which'increased  steadily  in  recent  years 

in  order  lo  ohtaiii  the  large  .scale  q  in  be  operated  by  a  newly  form-  and.  for  19.55,  established  an  all 

benefits  which  should  accrue  company,  'I'elecables  and  Wire  time  high.  Earnings  for  the  past  8 
from  his  purehase  They  should  |  |^  under  the  man-  years,  based  on  the  existing  slock, 

he.  howpvpi',  siibs'anlial  enough  aoonient  of  Canada  Wire.  A  wire  '""'P  '’pp'I  "s  follows;  1948— $2.29 
to  compensate  foi  the  .cait,  land  cable  plant  will  be  erected  by  "  share;  1949  -$2.I4'2  a  share. 

■Canada  Wire  to  supply  the  raw  '  *^30 -$2.36 '2  a  share;  1951 — $2.51 '2 
material  rpqiiiremenls  of  the  new!''  -^hare;  1952— .$2,01 '2  a  share; 

j  19.53— ,$2,14  a  share;  19.54-.$2.3I  a 
construction  is  a'-'hare;  and  19.55- $2  68  a  snare.  For 
Simeoe.  Ontario,’"’^  quarter  of  19.56  company 


GROUPED 

INCO.ME 

SHARES 

limited 

Successor  to  G.  I.  S.  Series 
“A"  Trust,  established 
in  1931 


No'th  American 
Diversification 

Generous  Dividend 
Policy 


J  Capitol  Growth 
Potential 


Proleisionol 

Management 

Protection  from 
Inflation 

Immediate 

Marketability 


Y  Advantageous  Tax 
Position 

O  Favorable 

Succession  Status 

O  Sofe  Guardianship 
of  Assets 

10  Ouorterly  Reports 
to  Shareholders 


I  Oc'*  r’''~ 

Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
ihiough  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9970 


Tlie  Royal  Rank 

J 

(lapilal  Slock 


16.L29  Sliarcft  of 

of  Canada 


I  lie  offer  of  siiarea  of  Capital  .''tnek  or  riplits  in  r(‘S|iei  l  1  lir’ienf,  maile  l>v  Tlie  Ko\  al  Hank  of  Canaria 
lo  sharehrslflei’g  iiniier  ilale  ol  Mai'i  li  20.  I').’)ti.  iliii  not.  Im’i'.iiisi’  ol  tlic  pi'oliiliit ion  in  llie  Hank  Act. 
int’liiHe  fraeti4>na  of  aliarea. 

I  he  aliarea  repreaentiii>r  lliese  Irai  l ioiiri.  lonr’lliiT  willi  iiiisiilou  lilri'il  sliarea,  are  now  heinp  oflererl 
lo  invealora.  'fTieae  sliarea  are  li.sied  <ni  tlic  Monlrcal.  Toronto  and  Vancouver  .''tor’k  iNxcIianges. 

T  rotii  a  ainall  hankiiie  lioiise  in  Halifax  in  IR()‘).  'Tlic  Kmal  Hank  ol  Canaria  liaa  jjniw'ri  to  heeotrie 
I  anaila  a  largeal  bank,  loiirtli  in  Norlli  Vntcrii  a.  aiul  oiif  ol  llie  wreal  Irankine  inaliluliona  of  the 
w  orirl. 

Its  brancliea.  now  nutnlierinw  ovr-r  H(i().  serve  exerx  laigr’  citx  in  Canaria  anri  hiinrlrerla  of  tow  na 
ani'l  villages  from  coast  lo  ersast.  Hi  Irarliiion  a  |iirtncr’iiiig  liank.  its  tdliccs  are  foiinrl  lodax  al  Port 
Harlium  t>n  the  fringe  ol  llie  Xrr’iic  ( lirclr’.  in  llie  nr-w  oil  liclil.-r  ol  llii’  wr-st.  al  KilimaL  and  in  many 
other  areas  ol  ilexelo|imenl  where  liislrn  \  is  in  thr-  iiiakiii". 

.''tarline  in  tlie  Carililieaii  ami  hrancliiiie  nul  iiilri  the  couMirir's  ol  (  .r’lilral  anil  .''oiith  ‘Viiierica,  ihe 
hank  has  heeii  o|>eraliiie  its  own  hranclu-s  ahroaii  1  ini  1  iiiiiou-.l i  lor  iicarix  (id  years  anil  has  sri 
hecome  a  I  a  milieu'  ami  rcsiiccicil  sx  iiiiiol  id  <  .a  11  a  da  111  iii.iii  \  lon-i"ii  con  11  tries.  1 11  New  V  ork,  liondoii 
and  I'aris,  Knyal  Hank  iifhccs  liaxc  lonj;  hccii  an  ntlc•.•ral  ji.iiT  ol  the  liiiaiicial  coiiimniiil v. 

.A.«9el8  have  rcaclieil  the  Inchest  |>uiiit  ever  attained  In  aiiv  (  laiiadiaii  bank,  liaviiie  more  than 
donhied  in  the  ^lasl  l.f  years,  and  are  now  over  iC  j  inllioii  dollars.  (  isoii  euiiipletiuii  ol  tlie  present 
(.apital  slock  issue,  |)aid-np  ea|iital  and  re.serves  will  eyired  $  1 8(),l)()(i,tMK).  'total  de|»i»sils  are  over 
.T  hitlioii  dollars.  Ver’oniits  on  tin*  luniks  ol  the  liank  iiniiilM’r  well  over  2, .’)()(), (M)();  de|iosil  aeeonnis 
haxf  more  than  donhied  since  I')I2.  Tlieie  are  oxer  l‘),(lilll  slia ri  iiolders. 

There  has  been  a  eonsistenl  and  snhsi  an  I  iaI  eroxx  lli  in  I’ariiings.  (  lit  I  leeeiiiher  I.  ID.Ti.  the  ijnartei’lv 
dividend  was  increased  to  t.i  cents  per  share,  plaeiiie  the  slock  on  a  reenlar  |l.d0  per  annum  hasi*. 
At  the  same  lime  a  bonus  Hiv  idem!  of  2()r  |>er  share  was  declared.  Asa  mailer  of  interest  this  return 
to  shareholders  compares  with  a  dividenil  of  (dif  |»er  annum,  which  was  being  paid  at  the  dose 
of  the  w  ar. 

.As  a  eonservative  investment,  and  lor  grow  lli  posiilnlilics  in  an  expanding  ecoiiuiii  x  I 

the  purchase  of  shares  of  the  Capital  .''lock  ol  The  Kox  al  Hank  of  Canada. 

I*ri<'r :  Al  lli<*  .Markcl 


Nesbitt,  ITioitison  anil  (aiiiipHiiy, 
l.imitcil 


( iair«liicr  x.^  (ioiiipaiiy 
l.iiiiiU'd 


Koyal  .''it'ciiril ies  ( !nr|>nrRliori 
Idinilerl 


F.qiiitahle  Seeurilies  C.aiiaila  l.iniiu-il 
An4!erson  &  Company  l.imilpil 
Cre4lil  Inlerpritvincial  l.imilee 
<  rovet  I  Sons  Si  <  !»►. 

Bankers  Ronrl  Civrporation  l,imile<l 
R.  A.  lYalv  A  Company  Limited 
Osier,  Hammond  A  Nanlon  Limited 
Brerkenridge,  Mi-Donald  A  Co. 
.Morgan  A  Co. 


James  Kiidiarilsoti  S  Sons 
Burns  Bros.  &  Henlivn  l.imileil 
Harris^  Partners  Limited 
Sociele  de  Plai'emenis.  Ijn*’. 

(i.  E.  Li'slie  Si  Co.  Limited 
Pemberton  .Securities  Limited 
(jeoffrioii.  Robert  S  (.elinas.  Inf. 
(.2  .L  Hodgson  A  (^.  Ltd- 
Eraser,  Dingraan  *  Co, 


«RA 


Canadian  Interests  Financing 
Jamaica  Copper-Iron  Project 


Ion  th^  lower  levels  is  proceeding 
land  progress  will  be  stepped  up 
shortly  following  installation  of 
the  loading  pockets.  As  soon  as 
the  drifts  have  advanced  suffi¬ 
ciently  a  program  of  underground 
drilling  will  be  started. 


I  AWARD  TO  B-A  OIL 

I  Toronto.  —  British  American 
Oil's  Ifl.W  annual  report  to  share¬ 
holders  has  been  given  another 
Merit  Award  by  "Financial 
World."  leading  U.S.  investment 
magazine.  It  marks  the  eighth 
consecutive  time  B-A's  report  ha.s 
been  honoured  "for  it.s  outstand¬ 
ing  achievement  in  annual  report¬ 
ing." 

B-A's  report  was  judged  among 
the  most  modern  in  content,  pho¬ 
tographs  and  format  in  "Finan¬ 
cial  World's"  i-eview  of  .'S.OOfl  en¬ 
tries  from  all  parts  of  Canada  and 
rhe  United  States. 


Chib.  Jaculet 


j  .Annual  report  of  United  Oils 
l.imitcd  for  the  year  ended  Oe- 
cemiber  .11.  19.1.1.  shows  a  net  loss 
for  the  year  of  $4.11. If57.  increas¬ 
ing  the  deficit  account  to  $1.46n.-| 
226  as  at  end  of  last  year.  Sales' 
of  oil  production  totalled  $128.9f)l| 
$11,2.16.1 


diamond  drilling  program  at 
company's  property  is  rapidly  ex¬ 
panding  the  ore  picture.  Holes 
V-47  and  V-.18  ha\  e  added  an  ad¬ 
ditional  490  fl.  to  the  strike 
length  of  the  No.  2  South  Zone, 
which  now  has  ore  over  a  dis¬ 
tance  of  UtlOO  ft.  The  No  1  South 
Zone  has  been  further  extended, 
by  Hole  V-11,  and  now  has  a' 
strike  length  of  2.200  ft.  The  No. 

1  zone  IS  located  600  ft.  south  of 
the  No.  2  zone. 

Sixteen  diamond  drills  are 
i  Fort  Wiliiam,  Ont.--fP'  Steep  operating;  and  a  seiies  of  deeper 
Rock  Iron  Mines  l.ld.  has  author-'holes  are  now  being  drilled  on 
i/ed  expenditure  of  an  additional  the  zone  prior  to  starting  shaft  I 
S21  000.000  for  further  expansion  sinking  and  underground  work, 
of  the  mine,  it  is  announced  here  scheduled  for  the  end  of  .August 
by  i'vrus  Katon.  chairman  of  the  The  Company  is  adequatclv  fin- 
board.  anced  w  ith  approximately  S2.400.- 

Tn  an  interview  here,  he  said  000  in  cash,  including  SI, 100. 000 


Toronto — Mining  Geophysics  Co.' examined  by  underground  drill- 
LTri.,  and  Mogul  Mining  Coit  tog 

Ltd.  will,  it  IS  announced,  finance  nirecfors  and  officers  of  .Tamai- 
jointly  a  new  Canadian  mining  can  Mining  Ltd  arc:  Dr  N  B 
operation  in  .lamaica  An  amount  Kcevil,  president:  R.  Michael  Biit- 
of  $400,000  will  he  provided  ler,  vice-president;  Gilbert  .A  Doe, 
through  a  joint  underwriting  upon 
qualification,  and  options  may 
eventuall.v  bring  the  financing  up 
to  .$1,610,000.  if  exercised. 

•Tamaican  Mining  t.id .  a  new 
Canadian  company,  holds  througn 
its  wholly  owned  siibsidiarv.  .Ja¬ 
maica  Copper  and  Iron  Ltd.,  pros¬ 
pectors'  licences  giving  exclusive 
exploration  rights  on  100  square 
miles  on  the  island  of  .laniaiea. 

-A  roeent  copper  discovery  al 
Epping  Farm  on  the  flanks  of  the 
Blue  Mountain  range,  in  the  eas-i 
fern  part  of  the  isl.md.  .shows 
promise.  Siirfaee  s.ampling  has' 
indicated  a  grade  of  between  7 
per  rent  and  8  per  cent  copper 
across  12  feet.  Within  the  last 
two  months  this  trench  'nas  been 
widened  to  22  ''ert  in  similar 


INTERPROV’L  PIPE  LINE 

I  Intenprovincial  Pipe  Line  advises 
I  that  a  further  600  shares  of  stock 
I  have  been  issued  on  the  company's 
[Incentive  stock  option  plan,  bring- 
'ing  total  .•shares  outstanding  to 
.1.045.6.12.  There  remain  29,900 
shares  to  be  taken  up  under  the 


,and  other  income 
making  total  revenue  of  $140,191. 
Depletion  of  producing  pro.perties 
was  $1,1,88.1  and  depreciation  of 
equipment  amounted  to  $10.7.18. 

Balance  .sheet  reveals  assets 
amounting  to  ,$6..160.2.16.  includ¬ 
ing  cash  of  $40,'268  and  invest¬ 
ment  in  stock  of  Home  Oil  Com¬ 
pany  Limited  i8t6..106  Class  "B" 

{ shares  1  of  $6,.160.2.16,  Current  lia¬ 
bilities  totalled  $8.1.16.‘284.  includ¬ 
ing  bank  overdraft  of  .$66,091.  de¬ 
mand  loan  (seviiiedi  of  $7,877,711 
and  due  affiliated  eompaniesi 
$.192,474. 

Company's  share  of  Home  Oil 
stock  amounted  to  .11.6  per  cent, 
the  lerMirt  stales,  and.  it  is  point¬ 
ed  out.  on  liquidation  of  Home 
Oil  subsidiaries,  which  hold  299.- 
106  shares  of  class  B"  stock  of 
Home  Oil.  United's  share  will  in¬ 
crease  to  40  9  per  cent. 

Contracts  have  been  signed,  re¬ 
port  states,  with  Tran-Canada 
Pipe  T.ines  Limited  for  the  sale 
of  90.000.000  cubic  feet  of  gas 
per  day  from  the  Nevis  field. 


Growth  Oil  &  Gas  Investment  Fund  of 
Canada  Limited 


Shares  Held  Change  Frnm 
’  June  .10,  March  31, 

19.16  1956 

200  .  .10 

121  •  .10 

^  121  21 

200  .  21 

1 21  21 

700  -  100 


COMMON  STOCKS 
Group  I 

Imperial  Oil  Ltd  . 

MeColl-Frontenae  Oil  Co  Ltd. 
Interprovineial  Pipe  Line  Co. 
International  Utilities  Corn 
Union  Gas  Co,  of  Canada  Lid. 
Royalite  Oil  Co.  Ltd . 


Fund 


Tot  a  1  . 

(iroiip  II 

Home  Oil  Co.  Ltd.  .A  . 

Dome  Exploration  i  Western  >  Ltd . 

Bailey  Selbuin  Oil  A  Gas  Ltd.  A  . 

General  Petroleums  of  Canada  A  . 

Merrill  Petroleums  Lid  . 

Gieat  Plains  Development  Co.  Warranti 
Pacific  Petroleums  Ltd 
Canadian  Siipertoi  Oil  of  California  Ltd. 
Husky  Oil  ^  Refining  Lid . 


Oitawa.  Production  of  cruxtc 
iclroleum  in  Canada  increased  16 
>er  cent  in  .April  and  47  per  cent 
n  the  first  four  months  of  19.16 
rom  corresponding  periods  last 
ear. 

Output  climbed  sharply  m  .April 
‘77.648  barrels  from  7,629.71.1 
the  four-month  period  to 
’ll  barrels  from  .16..1 17.1.1.1  in 
the  .Janiiary-.Aipril  period  of  1911, | 
the  Bureau  of  Statistics  said. 

Natural  gas  sales  rose  21  per 
cent  m  .April  to  11.0,1.1.096.000  cubic 
feet  from  10.792,748.000  and  in  the 
fiist  four  months  to  61. .181 .028,000 
cubic  feet  from  48.196. 751.(X)0  in 
the  Jaiuuiry-.April  period  last  year. 


Canadian  Drills  At 
Work  on  Irish  Mines 


cording  m  Dominion  Bureau  of 
Statistics. 

Production  increased  in  Ontario 
10  .April  to  218.869  fine  ounces  )  |  g; 
(207.908  a  year  ago';  Yukon,  107  3,.,^)  j,, 
i;  and  North  West  Territories,  7 

649  26.813'.  Lower  output  was 
.ed  in  -Newfoundland  and 
(1.191':  Que- 
96.8741;  Prairie  Pro- 
12  (I8.009>;  and  Brit- 
h  Columbia.  14.414  il9.124i. 

.lanuai y -.April  production  totals 
New  toundland  and  .Nova 
a  to  1.821  fine  ounces  from 
a  year  earlier:  Quebec  to 
Ontario  to 
Prairie  Pro- 
:o  69,220  from  72,907;  Bi  il- 
:h  Columbia  to  61,411  from  76.- 
from  677;  and 
Territories  to  112.- 


T'-e  five  diamond  drills  and 
'tieir  crews  recentb'  shioned  to  i2 
the  base  metals  concession  of  27, 

Can-Erin  Mines  I.imiied  in  the  repoi 
Penuolic  of  Eire  have  arrived  and  Nova  Scotia.  678, 
arc  now  at  work  on  the  various  bee.  89.441 
properties  of  the  company,  offi-  vinpes.  17,1: 
ciais  announce 

I  The  heav  lest  machine  capable 
I  of  drilling  to  a  depth  of  1.000  feet,  wer 
MS  being  'used  to  put  down  a  deep  Spol 
|hnle  to  intersect  the  high  grade  1,7:;: 

C(>(vper  zone  below  the  deepest  174.716  from  .181.601 
worl.ings  at  the  Mountain  mine,  811,102  from  818.01: 
one  of  the  famous  "Hungry  Hill"  vince 
g:oun  of  copper  mines  on  the  a' 

,  limes  pnneession  in  West  Countv  pg.y-  Yukon  to  14." 
.Cors.  North  Wi 

.-\  second  machine  is  heirg  used  :s;2p  from  101,181 
to  .nvestigalp  other  known  high  _  . 
cade  copper  oecurcrnrcs  assnci-  ^!| 
atrri  with  the  main  structure  vll  MCrlVIT 
Tvvo  surface  drills  are  being  nf  Rc 

used,  at  the  Beauparc  copper  mine'  *4  1  iM: 

t concession  .10  miles  north  of  Dub-'  Ca'garv  -  O 
^Ln  and  at  the  Castleblaney  group  developn 

of  lead  z;nc  mines.  Cementation  . 

.Company  of  Ireland  already  has  and  acti 

lene  drill  in  noeratinn  at  the  Beau-  lions  in  Western 
I  pare  mine  and  two  at  the  Casile-  moving  along  a 
Dianey  group.  this  vear. 

I  Dewatering  operations  are  mak-  pM„ntated  rnid 

or'  ti.  '  the  first  half  tnu 

of  the  Beauparc  mine  and  l.ie  poo  ha.-,pic  res 
■Mountaii':  mine  of  the  "Hungrv  '  ,  00  „ 

,HiH"  group.  At  the  latter  mine,  -l^'r^'.iod  la!, 
ruiked  .sporadicallv  during  the  ..a^ne  of  ih'i 

nineteenth  ^jntury,  the  main  shaft  epar 

was  .stopped  in  high  grade  ore 
at  a  depth  of  1800  feet  and  recent  Vo,,.,  oi  oo^ 

samplings  of  the  old  workings  ,.j  ,nii  oiiii 

.showed  consistently  high  valims 

.up  to  11  pr  cent  copper..  -ch  »  no  a.o-' 

I  muo  f.  .  .1,  .  f  .  I  he  eslimales 

Lf  o!  are  based  on  a. 

'rh^o^rwZ’!i.t;r:’rfte!!,rd‘‘l,!  i!!!:;- 

gtane  ore  ;s  evidenced  by  the  fact  ;"7h'jt,ne's  est.m 
that  .sampling  of  rock  used  by 
them  as  foundations  of  buildings  ’  A  .1  a  1 

b.„„-  ,h.„  3  p..,  c,.m 

itv  rhe  i3--orl  M  ct  ifu 


Total  . 

Group  III 

Phillips  Oil  Co,  Ltd . 

Del  Rio  Producers  Ltd . 

Liberal  Petroleums  Ltd . 

Barymin  Co.  Ltd. 

Mill  City  Petroleums  Lid . 

Canada  Southern  Petroleum  Ltd. 
Canadian  Oil  Cos.  Ltd.,  Warrants 
Westcoast  Transmission  Lid . 


Total  . 

BONDS  *  PREFERRED  SHARE.S 

of  Canada  ...  . 


Government 

Canada  .Snijlhern  Oil  1  61  Cv . 

Pembina  Pipeline  Ltd  1  72  . . 

Great  Plains  Development  4  61* 
Canadian  Pacific  Railway  4  69  Cv.  .. 
Westcoast  Transmession  IG  88 
Bailey  Selburn  Oil  A  Gas  .IG  Cv  Pfd. 


In  the  two  iimst  recent  boles 
(ompleleri  one  as.saved  two  per 
rrni  copper  over  21  feel  and  the 
other  19  feet  away  had  an  inter¬ 
section  of  21  feet  with  values  up 

to  2'?  per  cent. 


I  .An  electrical  resistivity  survey 
has  been  completed  on  New  .lack 
Lake  Uranium  Mines  Ltd.'s  21- 
elaim  group  in  the  Chibougamaii 
area  of  Quebec  outlining  a  chain 
of  anomalies  in  the  northern  sec¬ 
tion  of  the  property, 

S.  S.  Szetii  geologist  recom¬ 
mends  diamond  drilling  with  the 
holes  to  be  sfiotied  upon  receipt 
of  a  detailed  report  following 
completion  of  a  magnetometer  | 
check  survey  this  week. 


Warrants  not  detachable  but  here  valued  separalel: 


UNLISTED  MINES 

(f'losinr  Oiio|aiion«  .hiU  Pih.  I**.;!;) 
iSuppiiEd  hr  <i.  L.  l.enliR  A..  (  o  » 
Bid  A«Ke{l  Rid  AAk 

n  14  MilJor  Top  ;??  :>,( 

4  aA  S.OA  Moptporp  i 

^  i  Viai'l  M3I  •>  t 

'  \>u-  Lori*  l>  j 

Mai  2 
>0  \>vv  4u2ur  i 


Royal  Bank  Manager  Sees  West  Coast 
Lumber  Moving  To  Overseas  Markets 


\br*a 

Ba!H  M* 

Baterr*  B 
’  Blu^rras.* 

'  BorpJf* 

Brosna"  r 

VJavpIin  irji,  ?o 
r ent  Mm  -^n 
riinse*  J  in 
^  opt  Cop  42  47 

Cop  \  al  *n  4.4 

Davimar  t  in  1,1,4 
Derogan  i  fi 
Knlerpn<*  44  4a 

Klu  Bar  1  TiO  1.20 
(iailand  in  20 
r.lenrona  6' 2  7’ 

tlijlftmaque  i  7 
Imn.Minpr  10  11 

I»dpp4>nd  Ij  20 
lilt  \>t)t*v  '»  HI 

Ini  I.ith  1  00  I.2.'» 

Kitiiiliit-  d  H 

i.k  Chiti  40  52 


I  THF  BAVF  or  Vn\  A  SCOTIA 

.1.  Bnnneli  ha*  hppn  appointed  tT»anas*r. 
Gotrinsen  apd  Cunard-  Halifax,  v.5 
I  4'*.  .A  Keri".  tn  h*  marta^*!'.  Rroadu'av 
Af  Carnarvon.  Vanrouver. 

K  G.  Scott,  to  ho  manajor.  Kins  A* 
Sherman.  Hamilton.  Ont 

^  «S,  L,  Ward,  to  hp  manaspr.  Mon«a 
■  •law,  Sask. 

I  G.  Winion,  to  hp  manafipr.  .Arrow* 

wood.  .Alta 

•f.  C.  navid,«*on.  to  bp  asKi.etant  manager 
at  that  offiip. 

G.  M  Moirell.  to  be  as.sj.stant  man* 
aser.  .Moniion,  .\.B. 

J.  L.  H.iiiy  h.Ts  been  appointed  mail- 
ftftei.  CitiM.:  Rhfi.  Alta. 

J.  J.  .loiiii.Atoii  tu  tie  nianaxer.  .Macl.eoO 
liaiJ.  Alfa 

It  A  N  Meiiiek  to  l>e  .>«>iiuir  a^.^tslaiit 

tii.iiia  ft  AaiM-otner.  IM  . 

11  h.  .1  .lovee  lu  be  an  a.ANi.sOanl  tiian* 


Ev  talking  to  iumbennen  nn  their  own  ground  —  or 
docks.  Ill  this  case  —  th®  Foyal  Bank  manager 
(centre)  gets  valuable  first-hand  iri.sight  into  their 
operation,  and  the  wnod,:  industry  a?  a  whole. 

It  IS  insight  that  cannot  he  gained  just  sitting  at  a 
desk.  That  is  why  he  -  and  all  Roya!  Rank  branch 
managers  -  try  to  get  out  occa.<4ionally  to  see  for 
themsehes  just  what  is  going  on  in  local  industry. 
And  that  is  whv.  over  the  years,  he  accumulates  a 
wide  fund  of  busine.ss  knowledge  that  enables  him  to 
talk  to  his  cu.stomers  on  a  practioal,  constructive  basis. 

^  ou  will  find  your  local  Koval  Bank  manager  well 
posted,  and  ready  to  dig  for  additional  information 
when  you  need  it.  His  value  to  you  goes  much  further 
than  the  routine  handling  of  your  banking  affairs. 
He'd  like  to  meet  you. 


\ipiro.n 
jNorbpau 
Normiska 
Oklpnd 
Opt  N'lrk  p 
Oreticlri 
Ormontp 
Pa  sea  It « 
Ppnnber 
,  Pow  I  ran 
Provincial 
Quedpn 
Que.io 
KatuI  Mai 
Red  [)>am 


'  M.  Juilt*  24 

.Sttill  f'hib  lo 
iSelb.v  .\lny  U 
.Shaibui  1.  iu 
i2  South  Haiti 

t  .Mi/.ur  (  «tp  to 

St.iiliohl  10 

•  J'ltanium  9o 
'  Wesipv  !:{ 


|Gold  Production 
Shaded  in  April 

Ortawa:  Production  of  gold  'va,' 
lowering  9. 4*-;  in  Anril  at  168,19; 
fine  ounces  from  169,961.  but  in^ 
creased  l  ^G  in  .fanuary-.April  1 
lo  1,477.191  fine  ounce.!  comoar. 
ed  with  1.419.911  in  the  corres¬ 
ponding  period  a  year  earlier  ac- 


ROVAI.  BANK 

W  G.  H  RopI  hav  brrn  RptioinlrH 
ipnappr.  -outinr  dppartmpni.  hpad  of. 


.1,  W  nrvHpo  to  hp 


THE  ROYAL  BANK  OF  CANADA 

A  big  bank  serving  a  big  country 


•I  R  G  LanEUPdor  tn 
Plark  Lakr.  Oup 


dp  U  Madrlfinp.  Oup. 

L.  Hompstnn  to  bP 
Alta. 

W,  G.  MrLran  to 
tacp  la  Piairie.  Man. 


a^er.  >••».  Rose  dti  Lar.  ' 

K.  R.  la-rhprpau  lo  ho 
luqiip.  Oop. 

(•.  <\  lihbaltR  to  bP  A4 
F.xihanso.  Minnippc. 

K.  S.  1  ‘iboi  to  hp  affoii 
kairhewao.  Alla. 

M.  h.  .^oifprt  to  he  at 
Ont. 


Two  changes  Horry  Shoubridge  is  glad  to  see 


I.MFKtU.AI.  KAVK 

K  C.  has  bofii  posted  oo  the  tn* 

hoo  dfpartinetil.  hfad  uliitp 

'V  It  (.onoel  to  be  attaihed  tu  the  ac- 
i oiiij|;tiii  ^  deparlinciit.  liundas  and  Ituoo.v- 
ineOe.  'i  orifiKu. 

•  f .  Miseinaii  has  been  appointed  ax* 
•oAtaril  'liicoiifil.tiil .  liuiidas  and  (  oiver* 


Life  iivsiirance  re presenla lives.  Uki.  are  trained  to  give 
more  compelent  service  in  the  selection  of  plans  lo  meet 
individual  family  needs.  Today,  through  life  insurance, 
readv  funds  arc  provided  for  emergencies,  for  education, 
for  safeguarding  your  htime,  for  your  business  and  for  your 
retirement. 

In  these  and  other  wavs,  the  life  insurance  comf^anies  in 
Canada  are  in  rtep  with  progress  . . .  bnrtgmg  benefits  to 
people  in  all  walks  of  life! 


*Tlic*  modern  food  store  is  a  shopper's  paradise,"  says  food 
More  owner  Harry  Shoubridge.  "Self-service  has  made 
buying  quicker  and  easier.  New  departments,  such  as 
fro/cn  foods,  have  brought  a  wider  choice  of  products. 
Package  designs,  store  arrangements  and  lig...ing  have  all 
been  miHlerni/ed  and  vastly  improved." 

Another  change  benefits  Mr.  Shoubridge  and  his  family  in 
a  personal  way.  Ntwadays  it's  easier  to  provide  financial 
scciirily  for  families  because  life  insurance  policies  are 
much  more  llexible.  Never  before  has  the  range  of  policies 
and  plans  been  so  wide. 


Arthur.  Onl 

K  F  F.bhP'.pn  »n  hp  aMa*  hprl  to  ihr 
»( 4'oiinfanf*  brpArfmpnt,  port  Arihur. 
Opl 

R  G.  Stpriins  hP  aMachPd  to  the  ar 
'•niintant’A  i^ppartmpnl,  South  Edmonton, 
Aha. 

M  MarPonald  to  h#  attached  to  tb* 

aorountani'R  department.  A’anrouvor.  RC 
G.  U'.  LewiA  lo  be  Armimtant.  P?n 
Granvjlfp  .St.,  A'anrouver. 

G.  A.  Gronlie  lo  he  trller^aroountani. 
S.  E.  Marine  Drive  and  Fraser,  Aanroti- 


*  i'  "  '  * 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


I  M.  Paiion  tn  he  attached  tn  the  bond 
department,  head  nlfice. 

||  II.  L.  .'-sukut  lo  he  attached  tn  (he  a« - 
I  cniiiitant's  department.  Riandnn.  Man. 
il  A.  .1.  A.  Kansel  to  be  manaitei.  Laird, 


Saska(o< 


- THE  FINANCIAL  TIMES.  JULY  20. 

iMonfreo/  Area  Oil  Drilling  Good  Results 
Turns  Up  Some  Surprising  Facts  Faraday  Work 


New  Jack  Lake 
Survey  Complete 


on  I2-M6nth 


Arcadia  Starts 
Development  Program 


■  Toronto.  —  New  Jack  Lake 
Uranium  Mine?  Limited  advi.sc? 
that  the  elcetrical  resistivity  sur¬ 
vey  of  its  2.1-claim  (1,000  acrcsi 
group  has  been  completed.  The 
survey  is  said  to  have  outlined j 
ja  chain  of  anomalies  in  the  nor-j 
'them  section  of  the  property! 
I  which  are  interpreted  as  zones  of; 
igood  conductivity  which  indicatel 
favorable  areas  for  possible  min-; 
cralization.  Diamond  drilling  is' 
;  recommended,  the  holes  to  be; 
spotted  upon  receipt  of  a  detailed! 
i  report  following  completion  of  a 
magnetometer  check  survey  thisi 
ivveek.  i 

The  chain  of  anomalies  strikes, 
approximately  northwest -south¬ 
east  for  a  length  of  .3,500  feet 
across  the  northern  section  of  the 
property.  Indicated  wndths  vary! 
f-om  .50  to  200  feet  and  indicated! 
lengths  from  300  feet  to  1.500  feet.! 
In  correlation  with  known  geology 
this  chain  apparently  lies  morCj 
or  less  along  an  assumed  intrusive 
contact  between  the  Opemisca 


eompan.'’  known  n* 
.rolumbium  Mining  Product.*  Ltd. 
I  has  been  formed  to  lake  over  t.he 
I  rolumbium  property  in  the  Oka 
'district  which  w'as  held  jointly 
ib.v  Coulee  Lead  and  Zinc  Mine.* 
and  Headway  Red  l^ake  Gold 
i  Mines. 

I  .Announcement  of  the  formation 
jof  the  new  3.000.000  share  com* 
.  pany  was  made  at  the  annual 
! meeting  of  Coulee  Lead,  at  which 
It  was  stated  that  a  total  of  .300.- 
000  shai-cs  of  t.'he  new  company 
has  been  turned  over  to  the  orig¬ 
inal  owners  of  the  property  and 
the  balance  of  the  authorized  ca¬ 
pital  was  distributed  equally  be¬ 
tween  Coulee  and  Headway. 

The  two  parent  companies  W'ill 
continue  to  finance  development 
of  the  property  and  at  present  are 
advancing  $100,000  to  Columbium 
for  additional  development.  Cou¬ 
lee  and  Headw-ay  will  provide 
additional  funds  as  the.y  are  re¬ 
quired. 

Two  drills  are  continuing  In 
operation  at  the  property  and  to 
date  in  excess  of  30,000.000  for.* 
have  been  indicated  grading  seven 
pounds  of  colunubium  pentoxide 
per  ton.  Research  work  on  ore 
benefication  and  chemical  pro¬ 
cessing  is  continuing .  and  it  re¬ 
search  contract  has  been  let  to 
the  Battelle  Memorial  Institute. 

K.  P.  McDonough,  consulting 
engineer,  told  the  meeting  that 
an  ore  beneficiation  process  had 
been  evolved  for  the  making  of 
a  concentrate  as  high  as  3.5  per 


new 


,  Current  underground  develop- 
^ment  work  and  plant  construction 
iat  F'araday  Uranium  Mines  aie 
[well  up  to  schedule.  The  com- 
jpany  will  get  into  production  be¬ 
fore  the  deadline  set. 

The  only  cloud  on  the  horizon! 
at  the  moment  is  the  steel  strikel 
in  the  United  States  which  ma.v| 
possibly  delay  delivery  of  some 
items  of  equipment.  However,  all 
major  items  were  ordered  some 
months  ago  and  it  is  probably 
that  no  significant  delays  will  be 


I  An  interesting  development  oc-;ing.  w'hen  interviewed,  said  ‘  This 
, curred  in  the  L'Assomption.  lfi|is  amazing.  Out  West  before  we 
jmiles  north-east  of  Montreal|hit  a  fault  of  this  magnitude. 

I  where  Oil  Selections  is  drillingj  there  would  be  20  miles  of  drill- 
for  oil  and  gas.  On  drilling  to  thejing  instead  of  the  one  mile  here, 
limestone  in  order  to  locatelWe  are  very  excited  about  it.’ 
structure  and  dip,  a  major  ano-'  The  fault  was  confirmed  by 
maly  manifested  itself.  Holes  5jthe  Company's  consultant.  Dr.  T. 
and  <5.  though  only  one  mile  H.  Clark  from  a  magnetometer! 
apart,  showed  tha*  there  is  a  i  lest  run  across  it  over  an  ex¬ 
drop  between  them  of  285  fcet|tent  of  several  miles.  Immediately 
instead  of  the  expected  120  feetithe  confirmation  was  made,  the 
normal  dip.  This  is  an  indication  diamond  drill  crew  was  placed 
of  a  major  fault  running  North-  on  hole  No.  fi  to  deepen  the  1.000 
East,  South-West  and  could  be'foot  hole  marie  by  Ranch  Drill- 
a  strategic  trap  for  oil.  ing,  in  order  to  test  for  prodiic- 

Waren  McRae,  of  Ranch  Drill-ition,  | 


Vancouver.  Separate  meetings 
1  of  class  "A"  and  "R  "  shareholders 
iof  Fargo  Oils  Ltd.  have  been 
i called  and  will  be  held  in  Calgary 
ion  .luly  31  to  vote  on  proposals 
•jwherob.v  the- company's  issued  and, 
!,unissucd  class  “A"  and  '  B"  sharesj 
fwlll  he  converted  into  straight' 
jeommon,  and  General  .American! 
I  Oil  Co.  of  Texas  will  purchase! 
a  further  share  interest  in  Fargo. i 
!  General  American  controls  Far-' 
go  through  ownership  of  the  lat¬ 
ter's  class  '  B"  stock.  j 

I  It  is  proposed  that  all  class  '  B" 
[shares  be  converted  into  common 
[with  all  the  rights  and  privileges, 
I  appertaining  to  common  stock  and! 
!to  no  other.  Slockholdcis  at  the! 
^meeting  will  be  asked  to  end  the 
'right  of  class  ‘B"  shai’eholdcrs  to! 
'elect  a  majority  of  the  board  of 
I  directors  and  to  approve  convci  t- 
ing  the  pre.seni  ordinary  common' 
i class  ".A"  .shares  to  $1  par  from 


'torn  horizon  to  the  siiifacc.  The 
[latter  will  be  known  as  No.  2 
ishafi  !  ' 

'  In  vievv  qf  oply  limited  develpp- 
iinent  having  been  done  in  the_ 
I  Robinson  ore  body  below  the  500- 
ift.  level,  the  company  is  current- 
ily  on  plans  to  start  '  cxplorih_g 
[east  and  west  of  the  shaft  on  the 
!650.  800  and  050- ft.  levels.  So  far 
Work  to  the  east  on  the  650  haS| 
I  been  opening  grade  above  origi- 
inal  expectations.-  , 

!  To  date  a  len'gth  of  112  feet  of, 
new  ore  has  been  opened  on  thej 
1 650.  The  following  are  represen-i 
!tative  fades  in  the  last  50  feet  of; 
'drifting:  1.16';  copper  and  2.56'f| 
I  nickel  across  7.8  ft.  1112'!;i  cop-' 
'per  and  3.80',  nickel  auhos-S  6l 
feel  —  4  82';  copper  and  1.71',-j 
nickel  over  8  feel  —  ,25' ,•  copper  j 
and  .44';.  nickel  over  7.0  feet  — i 
,2.49',  copper  and  2.14';  nickel, 
over  8  5  feet  and  3  27',  copper; 
and  1.38',  nickel  over  7  5  feet.' 

H.vdro  electric  power  is  ex-; 
pccted  to  be  tied  into  the  mine' 
sometime  prior  to  the  1st  of  Nov-! 
ember  1056.  • 

Company  recently 


lion,  is  designed  to  pfovide.a  newj 
production  shaft,  and  to  accelerate! 
the  opening  up  of  known  ore 
bodies.  I 

Two  additional  compressors  arei 
being  installed  to  permit  the  driv-! 
ing  of  fi\e  headings  simultaneous-! 
l.v  while  the  headframe  over  the! 
existing  shaft  is  being  enlarged! 
and  a  heavier  hoist  installed  to; 


Offer  Notes  Of 
Canadoil  Prod'n 


.  .  -  - .  received 

$060,000  from  a  firm  commitment 
ion  .500.000  treasury  shares,  an 
!amnunt  considered  adequate  for 
current  requirements  and  the  suc¬ 
cessful  completion  of  the  present 
progi'am.  , 


'$1.50  a  share.  This  option  now 
'will  relate  to  common  stork.  .An 
! option  on  a  further  1.000.000  Fargo 
'shares  at  $1..50  a  share  will  re¬ 
main  in  effect,  subject  to  being 
converted  to  apply  to  common 
'  stock. 

If  the  islockholder  meetings  give 
the  7.5.  per  cent  requisite  majority 
pf  the  shares  rcpiescntizri  in  favor 
of  these  capital  changes.  General 


ments  to  provide  an  entirely  new 
production  opening  from  the  hot- 


April  Production 
,Sask.  Oil  Lower 

!  Regina.  —..April  output  of  1,- 
l!R,5,6.54  barrels  of  crude  oil  in  Sas¬ 
katchewan  was  reported  by  the 
I  resources  department. 

This  represents  a  decline  of  19(1,- 
053  barrels  fropi  March  production 
due  chiefly  to  spring  road  bans— 
mostly  affe.cled  were  producers  in 
the  southeast  corner  of  the  prov¬ 
ince  where  all  crude  is  trucked 
out. 

The  .April  total 


jUranium  Contract 
For  Milliken  Lake 


Capital  Change 
Cons.  Guayana 


Toronto  -  Millfkcn  Lake  Ura¬ 
nium  Mines  Ltd.  reports  receiptl 
of  a  letter  of  intent  from  Eldo-i 
rado  Mining  A-  Refining  Ltd.  piT)- 
[I'iding  for  the  sale  of  its  output 
lOf  uranium  concentrates  in 
.amount  of  .$77,250,000  D,  K. 
president,  announced. 

I  This,  it  is  pointed '  out  I 
F.  Burl,  prcsidehl.  is  the 


Rare  Earth  Mining 

Drilling  on  the  new  Lake  Zone 
about  1,500  feel  north  of  No,  2 
shaft  on  the  Haliburlon-Bancroft 
property  of  Rare  Earth  Mining 
Company  gives  definite  promise 
of  an  orebody.  E.  S.  Walsh,  mine 
manager  reports. 

.A  series  of  holes  drilled  100 
feet  apart  has  outlined  an  ore 
zone  300  feel  in  length  grading 
0.103',.  uranium  oxide  across  a 


for  new  oie  shoots,  drifting  and 
! raising,  and  also  a  certain  amount 
of  slope  preparation  and,  in  one  or 
two  cases,  the  operation  of  ex¬ 
perimental  slopes  in  order  to  ac¬ 
quire  information  as  to  the  most 
economical  mining  methods  to 


lion  of  the  class  "B"  privileges. 

present  there  are  6.000,000 
".A"  common  and  3.00(1.600 
■  B  ’  common  shares  aulhor- 
Effccling  the  capital  chang¬ 
es.  there  will  be  9,000.000  common 
month  shares  authorized. 

:  com-'  A.  H.  Medows.  tircsidcnt  of 
and  General  Ameri- 
■11  can,  sa.v.s  the  new  arrangement  is 
because  it  is  urgent 
be  ready  '.o  deliver 
;  under  coi-.liacts  held 
with  Wrstenast  Tiansmission  Co. 
Ltd.,  and  that  to  do  this  it  re¬ 
quires  funds.  .Additional  well 
drilling  will  he  rrcfuircd. 


...  .  brought  the  .i\t 

. .  . . . . .  third  cun-iiilativc  1956  production  to  5.-  dass 

[largest  contract  received  to  date  barrels  more  than  double  class 

hv  a  Canadian  companv.  2.544.270  icportcd  for  the  first  j^ed 

The  contract  is  based'on  a  mill !  f'”-'''  "''..'f’'’'’- 

rapacity  of  3.000  tons  per  dayl  Gas  production  for  the  i 
with  initial  production  expected''''*.?  1.269.629,000  cubic  feet  . 
by  the  last  quarter  of  19.57.  ! pared  with  1,498.913.009  the  month  both  Fargo 

Financing  arrangements  to  previous  and  727.901.000  in  .Apr!' 


mining 

i  adopt. 

On  surface.  \eiy  ronsidcrable 
progress  has  been  made  on  plant 
;conslruction  and  the  outlines  of 
!all  of  the  main  structures  are 
now  apparent,  with  pouring  of 
ieonerete  footings  and  walls  al¬ 
most  complete.  In  addition,  the 
ieonerete  bases  for  niany  of  the 
!ilems  of  equipment  have  already 
!been  poured  or  are  being  formed 
|As  mentioned  above,  this  work 
is  being  carried  on  against  a 
fairly  rigid  time  schedule  which, 
to  date,  has  been  met  without 
difficulty.  ! 

At  the  same  meeting,  by  special 
resolution,  the  directorate  was  in¬ 
creased  from  five  In  seven  to 
allow  John  MrCausland.  and 
George  .lenmson.  both  of  Tor- 


Packard  Pershing 

,  Packard  Pershing  Mines  I,td. 
has  a  crew  on  its  recently  acqiiir- 
^ed  property  in  Roy  Tnwn.ship. 

I Chibougamau.  rarrying  out  rietail- 
'ed  geological  mapping.  The  pro¬ 
perty  consists  of  nineteen  claims 
of  approximately  729  acres  ad¬ 
joining  the  properties  of  .New 
Royran.  Quebec  Smelling  and  Re¬ 
fining,  and  Gibson  Chibougamau 
Mines.  ‘  | 

A  contract  has  been  Ic!  to  Geo-! 
Technical  Development  Co.  Ltd. 
for  an  electrical  rcsi.stivity  and 
a  magnetic  survey.  This  will  be 
followed  by  a  program  of  dia¬ 
mond  drilling  where  warranted. 


necessary  1 
that  Fargo 
naiiiriu  gas 


A/lidcon  Plans  For 
Lake  Erie  Work 


onto,  to  come  on  the  Board  re 
presenting  the  debenture  holders. 
John  C.  Rogers  retired  as  a  direc¬ 
tor  and  was  replaced  by  Ei'ati 
T.  Donald'-on. 


New  Jaculef  Mines  Idewaterinf 

las  Jaciilct  Mines  Ltd.,  re-  "j'* 

hy  ports  that  the  No.  2  zone  at  its 

ell  Lake  Dore  property  in  Chiboug-  1 — [[ — 

ui.s  email  h.is  a  proved  strike  length 

rai  of  900  feet  and  is  still  open  at  I 

lr|.  both  end.*.  Recent  drilling  indi- 

Ihe-celes  that  it  coud  easily  equal' 

Ps-j  or  exceed  the  tonnage  of  the  No  I 
I,..  I  zone  which  is  cstim.aicd  to  have' 

„i. '3.000  ton?  per  vertical  fool  over  a 
length  of  1,200  feet, 
for  President  R,  P  Mills  reported 
;hP  that  drill  hole  No.  v-.52  cut  30 
■  alfeet  of  ore  averaging  3.5  per  cent  ' 
he  Topper.  Hole  No.  V-37  cut  20  j 
nf.  frut,  assaying  l.G.i  ,por  cent  rop-l  y 

.  a!per.  Mr.  Mills  reported  that  four 
jll.'more  drills  have  arrived  al  the  ,  4 

'property  bringing  the  total  num-l  ' 


ditional  $1  par 


Monfgary  Plans 
Chibougamau  Work 


value  of  North 
Montgary  Explorations  Limited.  Mines  Ltd.  . 

!  rurrently  developing  a  lithium  The  shares  of 
property  in  Bcrnic  Lake,  in'riated  Uranium 
.south-eastern  Manitoba.  Is  fnovingi  Nordic  Uranium  f 
into  the  coppi  r  picliirc  in  the  hot!)  cmovcd  frrora  I 
Chibougam.ati  .aren!  Pursuant  to  a  r 

■Announcing  . '  completion  of  a  :  and  rc-nrgaihizati 
geophysical  survey  of  its  800-acre  two  shares,  of 
property  in  McCiirkill  Township,.- seven  share  of  F 
Montgary’s  engineer.  H.  T.  LesJic.  shares  t^f  -  North 
says  consideration  will  he  ?Ivenj. shares  of  Lake, 
shortl.y  to  diamond  drilling  issued, 

The  geophvsical  survey,  s,iid  _ _ 

Mr.  Leslie,  outlines  an  anom,il.v  Ourt 
crossing  the  nnrthwe*t  part  of  tlu-' 
property  for-  appru.ximately  1100  Quebec  Chiboi 
feet  with  both  ends  open.  Tim  fields  Ltd,,  irpo 
zone.  Mr.  Leslie  ,idds.  is  in  the  s.impics  fvem  2:'>.5 
favoura'ole  anortho.*ite  and  gahhi-rein  the  .'haft  show 
formation  and  .as  it  agpeai-.s  In  din  cupper  '  nines  in 
slccpl.v  to  the' south,  a  further  c\  '-'O  fee:  from  the 
tension  of  the  zonewvould  hr  had  ore  zone.  This  vr 
at  depth  oh  J;li^*Mdrilgary  proper-  pear  in  previou.s 


ti.y  Xhess  Uranium 

'^pro'ircts-! «  Che.ss  Uranium 

•  Matori^'’‘'P‘  sati-'ficd  that  the  first 
r  Mines company's  existence 
ic?  the! '’f  progrc.ss.  Presi- 
•ce=sfullv|^'’"^  'fates  in  the  an- 

’  seVera'i report  for  the  year  ended 
‘"[[[iMarch  31. 

of'Oue-i  ^'ff’cig  properties  of  growing 
^  lalue  and  importance,  he  say.s. 
have  been  acquired  and  a  consid¬ 
erable  amoiinl  of  work  has  been 
done.  The  firm,  he  said,  ha.s  in- 
il  de\'el-l*crests  m  eopper.  nephelmc.  col- 
ried  out!"05hkim,  uranium  and  nickel  pro- 
Minerals!  Fcrtios  located  in  widely  separal- 
mercur.v  cd  but  strategic  areas. 

ountcred'  -''Car  end  balance  sheet 

on  thc''’'*ows  current  a-sets  of  $116,214 
he  mine,! 'deluding  cash  of  $62,779  with 
Id  sharc-[!currcnt  liabilities  at  $1,352.  Dur- 
ng  hcrc.1’02  the  year  the  company  obtain- 
th'i.s  veinied  $80,000  by  means  of  an  under- 
ength  of  "'riling  agreement  and  the  direc- 
grades  of  tors  are  currently  considering! 
ent  met-  "a.v.s  and  means  of  securing  ad¬ 
ditional  financing  to  carry  out  the! 
ng  more ! company's  work  program. 


'  e  - 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(CloKinr  qtinlatinnii.  July  17. 

LiOW 


Allied  Lithium 

.Alli'.’d  Lithium  A:  Minorals  Co. 
Ltd.  announces  the  purcha.so  of 
an  add.lional  45  claim*  in  the  Cat 
l.akc.  Bcrnic  Lake  and  Winnipeg 
River  area  of  cast-central  Mani- 


Sali's  Stock  _ 

s  R?0  Some  da.* 

.1  ;>(in  .Max 

Am  LMuc 
1 .17.5  .\rniMCX 
♦iLnno  \tichoi' 

ULflRO  Hatir.v  8el  A  ■ 
1.110  ITO  pV  , 

Ranfl  ., 

Ifi.rtOO  Bala  ^  • 

.iOOBralsaman 
30.750:Bri*aMa 
2‘’..V20  Calalta 
3,130  (*al  Kdmon 
43. ano  f’alnorth 
100  Calvari'  Con 
R  477  C:  on 
2.100  On  \vl5 
3.8.34  r  S  Pete 
J0.533  rOn  Ad  Oil 
r>,171  Cdn  All  Oil 
Ifi.fiOnr  Bril  Knip 
1.000  r  Dfcalia  xvl.s 
l24..V30C”dn  I)rv  Prt#* 
fi.nonc  Kx  Oa!« 

0,443  r  Hcrmeslead 
]7R.7«0(’dn  PI,  Pcie 

.300  r  Willislon 

2. . 308  ('anso  .\al 

2.. 1061ran‘o  Oil 
fi7.9fi2'rf'ni  l.edijr 
L3.000  (’h.il  Icr  Oil 

^nOTiun  Pule 
n.fiilOC'  Allunhcp 
.5..'»00  (*  (’ordasun 
13.097  (■  Di  asim 
I  '.ll.;  (’  Kasl  Ciecl 
117.101  Con  Mir  Mar 
OO.RiiO  Con  Peak 
.3.0LtC  MVM  Prir 
117,18.1  Dpi  Pin 
R.fiOn  Drv  liCdijr 
I-'liO  Dome  Kxpl 
fi2.750'Duvex 

I. I01,268iEI  Prn-Rp.v 
10.4.50  Fargo 

1.025  Gen  Pe'r 
I  .Ofi.5  Do  \ 

1.025  Gr  plains  pev 
•>t.ao.)Gr  .Sweet  Gr 
?6.7on  High  Crest 
.31.100  Highu-nod 
4.441  Home  Oil  A 
7  00?  Do  B 
.3!a35  Hi»5k.v 
!,210  On  w't« 

7.000  .Ilipilei 

II. 750  Kro.v  Oil 
44,2.50^Liheral  Pet* 


High  Low  Close 


13i>.823  Lrmrca 
I  10.000  1.1  I’cte 
!  2.101)  Lyn\ 

I  8.000  Mai  itold 
'  1,82:»  Mririll  Pel* 

'  4(17.008  Midron 
!  10.831  Mill  CUV 
I  fi,8Cn  Nat  Prie 
1  l.'t.JS't  \  Ri  isn.l 

а. R.jO  Now  r.r  Horn 

'  .3.000  \  Chambrrlair 

!  0..78n  \cw  Dr'hi 

I  11,7.30  \  Ga.**  I'XpI 
ilOJ.inON  Ili-hridge 
J  •'  7.040  \  Suprrini 
!  .5oa.48n  .\orpa\ 

I  23.788  .\  C  Oil.s 

2.400  Oo  wi.« 

I  \orlh  rnii 
'  n0..”»68  Oil  S**lo(*t 
!  12.200  Okalia 
'  13.535  Pac  l*tie 
'132.8,')2  Pathlindrr 
j  3,8.>5  I’r.ire  HivoP 
j  8.010  JVi-iiv  Oils 
77..‘»j0  Prii  ol 
'  10,050  J'ondrr 
j  .iOO  Pfmlai  Oil.< 

!  fi.OflOPraine  oil 
.  0«i  000  Piovo  (L’lS 
ir.:;oo  Rrrf  Kspi 
:  ?1,003  Rio  Palmrr 
'  7.040  Unvalilr 

1.32.700  Sand  River 
I  8.700  Sj'nphirr 
[  on  Mo  drb« 
2.3.130  St  pri>.Rain 
’  f*.210  Srrnr  F't  i't'  .•  • 

P.O.')  I  Souris 

б, 4.50  Soiilh  IJ  .  Ojl.s 
!  88, fMMI  .Spooner 

8.308  Stanwrll 
11.750  .Sure l.v  Oils 
700  Tex  Calgarv 
?r>  ,433 1  Tr  a  n  s-  F;m  p 
403,200. Trans  -Era  .. 
182,000  Trend  Pete 
10,r)05  Triad  Oil 
R1.370  l’n  Oils 
-iR.ono  \  nlran 

1.000  WrNl  Maygill 
'12. 100  W'rsf  l.shley 
.3.5.000  VN'esf  Peralta 
,  8.200  Po  $vls 
23.400  W  Naro 
M.‘'01  \o  w-is 
H.ano  Wilrirh 
0.00.5  Oa'housie 


These  cluims  are  located  in 
rlo.*e  proximity  to  Ventures. 
Monlgar..'  and  Lithium  Corpora¬ 
tion  of  Canada'*  holdings  in  tho.*e 
areas. 

The  company's  engineers  will 
.'hortly  vi.*it  these  properties  to 
evaluate  the  mineralization  shown 
and  an  early  drilling  program 
will  be  drawn  up  to  determine 
their  ''xient.  Head  office  of  the 
company  is  at  204  Baltz^tn  Build¬ 
ing,  Edmonton 


Maybe  Charles  Dickens  was 
ga/ing  into  a  civsial  or  alu¬ 
minum  -hall  when  he  made  this 
prediction  a  century  ago  ahoiil 
a  strange  now  metal  called  alu¬ 
minum.  He  wrote: 

“What  do  you  think  of  mclal 
as  while  as  siher,  as  unallcrahle 
as  gold,  as  easily  mclled  as  cop¬ 
per.  as  lough  as  iron'.’  ...  In 
proportion  as  the  cheap  pro¬ 
duction  of  aluminum  becomes 
moic  and  more  an  cslablishcd 
fad,  the  more  wc  shall  find  it 
entering  inlo  household  uses  - 
for  travelling  purpo.scs,  for  in¬ 
stance,  for  which  its  lightness  is 
no  small  merit. " 

Very  goo(l,  Charles  espe¬ 
cially  that  bit  about  cheap  pro¬ 
duction.  That  day  has  arrived, 
as  Alcan's  vast  production  and 
world  sales  prose. 

AI  I  MINUM  C  OMPANV  OF 
CANADA.  LTD.  (ALCAN) 


they  chose  zinc 


.Alberta. 


We  who  make  Tadanac  Brand  Zinc  are  proud  of  the  contribution  our 
high  purity  metal  makes  to  modern  living.  You’ll  find  it  in  your  car,  your 
household  appliances,  your  office  equipment,  your  house  construction,  your 
SDorts  eouipment.  And  it’s  not  there  by  accident.  It’s  there  because  it’s 


Delta  Minerals 

j  'ruronlo.  — Della  Minerals  Ltd 
will  carry  our  exploratory  work 
this  year  on  four  groiqi.s  of  claims 
in  Quebec,  .A.  W.  White,  president, 
told  shareholders  at  annual  meet¬ 
ing  here. 

.A  geophysical  .survey  ha.s  been 
carried  out.  he  said,  on  a  2n-rlaim 
gi-oup  in  Lam.'U'U  township  and 
rcsulls  are  awaited:  Mapping  and 
geologizing  will  be  performed  on 
a  20-ciaim  group  in  Villcbon  town- 
shp.  General  surface  reconnais¬ 
sance  work  will  be  parried  out 
on  two  groups  in  Lamottp  and' 
Freville  township.?.  , 


!  CAMPBELL  RED  LAKE, 

Campbell  Red  Lake  Mines  IJd 
rcporls  gro,s.s  production  of  .$1,114,- 
.506  during  the  second  quarter  o." 
this  year  eomparod  with  output  of 
$1,111,614  in  the  first  quarter  and 
$1,927,188  in  the  corresponding 
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For  CURRENT  dividends, 
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F.arnffrt  IflAS  Oix.io 
r^r  sbr.  Div.  Dale 


Approx. 

\  Ids.  — (  jirronl  M  ork—  Net 
Hich  I  Low  * f-  Hi2h  I.mi  CIosp  <  lm^. 


.1.20  J.12»a  ARII'IBI  P. 

l.n  .84-'»  1)0.  PIrt.  1  26 

l.lfi  ..>0  Aratha  .Mian,  j  IJ 

4.1.1  1.20  .90  Ho.  'A*  ■  2.1 

4fi  2R  5.00  Do  PIri.  ‘  lOrt 

.8.=ii  ,40  .20  Aenmv  Siirp.  j  8 

R.84f  .hi  .27«a  Ho.  Pfd.  10' 


11*-2  1.6  j  42 

26’/^!  24  4.4  2S 

IJ‘a  9'»  4.1  I0». 


no.  Pfd.  I  10U»  R'i  hH 
.Mfioma  Sterl  127  ;  91  127  117*^124 

.Aluminium  }  1 17  j  ino  1.6  •  II7  110  I4.T' 

Do.  1st  I  26*4  21  4.0  2.>U  :4«a  25 

Do,  3nd  .i'2’*4  40>:;  .11  .10' a  50' 

Ans.  r.P.AP,  I  .5.1  f  4:E‘4  4.4  .11  Afi'a  48' 

no.  PId.  .  .54»7  SP4  5  1  51  .52'4  .52' 


'  1956 

Fiarnrd  19.55  ni\  lo 

.Salt*?  poi  .shi .  nt\.  Hair 

10..5rt6  ,  2. .56  1.20  J..10  JVa.sfr  Co. 


27.04  .5. .50  4. .11 

27.04  5.00  1.7.5 

0.66;  .20  .10 


Hitth  l,u\v  f  inv^  .Saioi  prrjjhi.  nn.  naif 


Approx. 

—  •l•56 —  VIds.  — Cuirent  week—  Net 
Hich  I  how  %  Hisb  Low  Close  Chge. 


''salei  Sale«  Stocic 


Transactions  on  Toronto  Stock  (xchongo 

fClosing  quotallon?.  July  J7.  1956) 

High  LfOW  Close  I  Sales  Stock  High  Low  CloM 


1  1.5  j  15 
I  niHal  91  4.7 

I  12  26*''4  4.1 

115  109' 4 


2.92  1.80f  l.20r  TAMBLVN 

44. .16  2.00  1.00  no.  pfd. 


4.81  ?.15  1.1.5  Aluminium  }  1 17  |  ino 

•1.97  1.00  ..50  Do.  1st  I  26*4  21 

12.85  1.04  no.  2nd  .52*4  49 

3.9.5  2.00  1.00  Ans.  C.P.AP.  j  .51  f  4,1 

11,06  2.80  1.10  no.  PId.  .54»7  .5r 

0,84  .60  .4.5  Anslo  \fld,  |  II -4  It 

4.79  3.20  .60  Anlhes-lmp.  [  28'?  24- 

O. 05  .Airan  (*orp.  |  .80  .1.5 

1.01  .80  .40  Arsus  Corp.  I  2.i’a  21 

..11’a  no.  2..50  Pin.'  47'?  16 

31.24  2.10  1.20  no.  2  40  Pfd.  .57  '4  .5.1 

2.79  1.60  ..so  A«hf>los  4.5  18 

•9  11  60  .4.5  .A«hdown  ‘A‘  ,  II'-:  M’ 

1.99  .66'a  ,.54  no.  B’  ,  n'a  12' 

2,49  .ri  .Alias  Siffl  I  28  IT' 

l.24t  80  .1.5  A'lio  FMerirtr  14  9' 

42  464  ..50  .25  no.  Pfd  i  HE  a  Vr 

2  16  ...  ,  .  Aulo  Fabric  I  s' 4  5 

P. 19  .  no.  B  11:5  ,100 

P^R^FLO^A  I  lx  .x7 

0  19d  too  50  Bates  A  Innrs  to 

4,00  3  00  2.00r  Bathurst  A'  ,  65  6? 

4  78  1.00  1,2.5  Bathurst  ‘K  [  46  .17 

0.54  .40  .20  Beatty  i  8  6t 

0  28  .20  Beld.  Cort^rfMi  j  O'*  6‘' 

10.1  .70  .41  no.  Pfd  1.5  11' 

0.277  .  Pflsium  .6forf«  tO'?  ss 

0.08  1.00  .75  Do.  Pfd.  I 

2  41  2-00  1..50  H*  II  1  ’I  ’s  4.51. 

. .  no.  Rishts  1.27  I  102 

Birkle  NfUi:.  ..L5  ..L5 

0  88  .40  ..10  Biltmoie  Hal  8  5' 


•4ltu  ,  2  J. 

,  11.22 


0.66;  .20  .10  Tirn.  Rakrries 

4.21  1.20  1,10  (;rn.  n.vtiam. 

4.10  4. .50  1.00  Gen.  Motor.s 


4.1  29'?  29  ‘'O 

110'?  nO'-:  llO'a 

4.5  1I0'4  no  110 


Gen.  Products  1  .19' a  1.5 


1.5.96  4.00  1.00  (inodvrar  'I'lre  *  IVO 

30.04  2.00  1.00  no  Pfd.  i  51 


no  no  Pfd. 

?.5  (i.  McKay  ‘A’ 

*.5  Po  R‘ 

50  Gralion 


..lOr  ..5.5'  Tavlor  Pearson:  II  |  tl 

.50  .V5  Do.  Pfd.  I  It’*'  10 

.26  .11  Th.  ran.  Inv.  7'4  5 

.4.5  .  Tip  Top  Taller  1«  |  Id 

.  I’ooke  Bros.  .75  |  .75 

Do.  Pfd.  1..50  '1.25 

80  .10  Tor.  Kiev.  21  j  15 

MO  1.0.1  'inr,  Gen.  Trr.  1  40  |  27 

1.00  ..'0  Tor.  Iron  j  25  21 

l.Oft  ..iO  no.  ’A'  I  ‘2A\4  21 

5.00  2.50  Tor.  Motrg.  |  111  .  112 

2.40  1.80  Trad.  Fin.  ‘A’  |  15  |  40 


41  I  40  I  4.2  I  42-'Va  42U  42'*‘a  4 

50  I  46' 3;  4.4  i  46'^  46^3  46' a 

II  I  9  I  5.6  I  lO'/'i  to  to 

ll»4'  4.6  I  III4  tO'i  JIE*  . 

7'4  5-''*l  ..  I  6  6  6  1 


1.50  '1.25  I  I 

21  I  I5V4  3.9  1  201?  20 
40  I  27  I  1.7  ■ 

25  21  I  4.1  I  21 '.4  21 


1.81  1.60  1  20  Great 


1.5'4  6,1 

42'«  .1,1  -VO'-'t  49'?  .50 

7  .5,7  10'*  10*4  10' 

7';  10  10  10 


Trans  Mount.  1  78 
TuckT.  T.  PI*<  j  156 


21  I  4.4  1  22  21  21 

1I2'4  4.8  j  . 

40  !  .5..5  i  4.5  43':i  44'»i 

42  ’  4.3  I  47I4  46I4  47'* 

44'4!  ..  *  78.'»4  72  76'i 


6.5  .5.768‘Ahbjcan 
25  12,000jAcad  Uran 

.S28  1,082|Akailcho 
210  147J00|Alba  Kxpl 
2,470  2.980iAP  Cons 

.  ,  1,891  Alsom 

.  310|  no  deb 

...  440|  Do  wis 

730  4.100!Ad»oeale 
..  2,550jAni  Larder 

200  3.620jAm  Nephe 

80  900j.Anj‘lo  Hur 
,,  ll,750iAn5  Rouyn 

4.255  105.275;Apcx  Res 
17.5  70,2651  Arcadia 

11,288  4,000|Arcn 

29,70fl|Arjon 
134 ,700:  A  scot 


..58  .44  ..5,5  248.700|.lobuikee 

.151.3  .I3W  .14  41.5.875 1 Joliet 


16.7,5  16.00  16.00 

96.26  9.5.00  95.00 

8.00  7.4.5  7.45 

S..50  .5.10  5.25 


51,300|Jonsmith 
8,776iJo\vsrv 
U.034|Kenville 
R.02S  KeiT  Add 
7,100iKeyboycon 
2,400|KUembe 
.5.8r)t)|Kilembe  wts 


.17  .16  .17  l74,405iKirk  Hud 

2.45  2.30  2.31  6,.104iKirk  Min 


I1..50  12..50  12., 50 

1.. 15  1.25  1.34 

.18  .141/9  .18 

2.. 10  2.22  2.28 


,50  5, 1 76 1  La  bra  dor 

34  20.700iLake  Cinrh 

.18  19.990|L  Dufault 

28  29,500, Lake  Lins 

43  1,900|L  Nordic 

33'/^  2,000!L  Osu 

t8'3  469;L  Shore 


.10  Grerninu  Woe  ,5. .50  f.tO 

.32' 3  Guaranty  Tr.  24  20 

fJurnev  6  no  l.no 

.80  no  PId,  27  21 

1.20  G.xpMim  i  17':  27' 

.7x  H\HN  PR  MSS  •’I'*  ?! 


5  fi  64  61’  3  61’  3 


''l.'iP.i  18.00 

291.717 


1  17  ,67*3  .Ji  Hamilton  (of 

9  85  .60  ,J.5  Hirding  Carp. 

50  .2.1  Hart/ 

2  to  J  -,0  Haxc.s  Steel 

5,22  1.2.5t  .75  Hendershof 

5.14  ISO  .on  HindeAPaurh 

1.61:  .,50  .17' 3  Horner  Frank 

18  42  1  20  1.nn  Hn« .  J^mifh 


4.29d 

l.Ml’d.  1  25 
5  69  i.nn 
1,52  .50 

1  18  0  n.i 

47.00  6  00 


...  Blue  Ribbon 
Do.  ‘H 

..50  Franllord  td. 

.’5  no.  R’ 

.sn  Bia/il 
.on  no  Ptri. 


9  871  :.90  1.L5  Bud.  A  T.  Pf. 

I..17*  Brichi 

•'.6.'*;  1  1.5  .'’8'4  no.  Ptd 

2.16  1..50-  .60  B,5.  RL.  Noie 

2.27  .8,5  .67' 3  R.  \.  Oil 

3.07;  1  75  1..56  F(  hL  V* 

.  .  2.18  1.69  Po  4’* 

4,00  1.00  po.  4 

2.50  1.88  Do.  5 

.18  I..'--  3  1"  •'« 

1,59  .42' 3  .2.5  B.r.  Forest 

.5.29  .75  .3*' a  i».(  .  F..iixtl  S 

4.5.1;  LOO  no.  B' 

2.0.5  1.10  60  B.('.  power 

3.23  2.00  I.nn  B.C.  Tele. 

0  81  .50  .50  Hruun  x  o. 

1.01  .90  ,.10  Bruck  ‘A’ 


2.28.  1.50  1,50  Hubbaid  Felt 

7, .52  .5,00  2-50  Hud.  Ray  M. 

2.21  7  .  .5't"r  Murnn  Fric 

0..15»  ..7.5  .40  Hxdio  Fleet. 

O.iod  Huskv  Oil 


.50  IMPFRl  M,  n 
.17' -J  Imp.  Toh.»r«  o 
I'/’  n.*  Ptd. 

.25  Indus.  Vercpi. 


0.96 
!  0.06 
8.818  26.85 


1  NION  ACC. 

[5.50 

1.25  1 

S.jnolAtlas  Yk 

.21 

.19 

.19 

11.400(1,  Was-a 

15 

9 

7  ! 

.  .  16,8(K)IAtlin  Buf 

15'/^ 

.11 

IS'-a 

2.200|La  Luz 

1.0.5 

1  ?7  1 

46  1 

2.\ 

57 

56' 2 

_  I, 

l,>t7  40,4ftfl|AtibclIe 

.16 

.13'<i 

.13% 

766iLamaque 

..'ft 

8 

7  1 

48.i:i9|Aiimarhn 

.4.1% 

.16 

.43'/? 

4.800)Leitch 

F.5ft 

7-, 

-  mij 

19  1 

\  y 

29 

29 

29 

—  1% 

5ft  40,6nftlAumaqu€ 

.18 

.16 

.17 

22,210iLencourt 

.70f 

..5ft  f 

Do.  B’ 

1  27  1 

2ft  1 

2.7 

27 

2.5% 

26 

p9,5  i  800  Aunor 

2.2ft 

2.12 

2.20 

5,600ILexlftdi.n 

T  C'l 

1..5(l 

58 

5.1 

60 

40  1  20,452  Avillabona 

12*a 

11 

li 

67.300ILL  Lac 

i.oft 

Do.  ‘B‘ 

.  in  1 

28'’4 

40 

.18 

38 

-  1'? 

1.576!  26,50ftjBagamaf. 

.Ift 

.09 

09 

29,650iLorado 

..5ft 

i  17  ( 

14 

6.3 

16 

L5% 

-P  I4 

ghft '  8..533iBankeno 

16 

11% 

33% 

23,200ILouvicourt 

1  !>.3no:BankfieId 

.U’!-a 

.11 

12 

22,.530iLyndhtirst 

'  \N-ALLOVS 

5  ^ft 

o.ftft  1 

1  35 

1.80 

1.3ft 

9nft|  6.5,50  Barnat 

65 

61 

62 

4.520;Macaisa  ^ 

.loot 

2. .50^ 

1  x6S  1 

61 

L8 

66 

66 

66 

sn !  4.600  Barvue 

1,05 

l.ftft 

1.02 

7,60ftlMacdona1d 

..ift 

8% 

7 

6.! 

7 

7 

7 

5ft  1  ,15.2201  Do  xxte 

.05 

.03*2 

.03*/? 

22.500' Macfie 

1.2.5 

.62' 2 

13's 

1.1 

1  2,ftft0|Bar.vmin 

2.49 

2.41 

2.49 

26,4.10iMackeno 

1  73.850:Base  Metals 

.88 

.79 

87 

I.SOOiMacLeod 

.55 

WAB.ASSO  CT 

16**1 

M'2 

1.1  1 

ta-’x 

16’4 

I6I4* 

!„ 

(fti  21.40():Baska 

.29 

.27 

.37 

4.L53[Madseix 

4,00* 

1,50 

Walker.  Hir. 

1  TJ-’s' 

63' 2  ■ 

5.9  1 

72*4 

70 

72 

^  2 

J.S..?  1  49,989  B-Duo 

2.40 

2  16 

2.26 

9,9001  .Vlaftnet 

.10 

VX'aterman'.s 

17*2 

10'^' 

tft-% 

1ft 

m** 

1.29.51  1. . 5.5ft  Beaucage 

2.40 

2.20 

2.20 

6,800;MaIartic 

.'0 

..11 

W’ateroii.s 

1  I8>il 

I1'2 

18*4 

16 

17% 

-p  1'  a 

5.051  1.1.500|Beav  I.odge 

.47 

.15 

.47 

t.840|Mancast  U 

t.:o 

60 

Westeel 

21*4 

18 

6.8 

2ft 

19 

19 

J-'.i '34K,.J17.Bclchrr 

,1.90 

1.20 

3.10 

6.000;Maralgo 

1.00 

.60 

West.  Can.  Br. 

1  J-i's 

29 

1.0 

10 

.50 

1ft 

?fi5  1  6.127;  Bevcon 

..16 

..14 

.16 

.52,275  Marcon 

1.00 

1.00 

1  11 

:?1 

1  8..500  Bibis 

.11 

Ift 

.11 

70,12.5  Maritime 

2.00 

J.Oft 

Dn.  A' 

I  42'?' 

18'? 

4.7 

in»a 

18' a 

.18'? 

50 !  7.5t1iBicroft 

2.61 

?  50 

2.60 

24,8.5.5;  Do  B  wts 

1.10 

.70 

Do.  Pfd. 

1 

29 

1.1 

-10 

in 

■Ift 

■  1 

JO  1  1  -LjO,  Do  XX l« 

Lift 

1.05 

1.05 

1  23,000  Martin 

.•»o 

Wr'iions  A* 

•  1.5'  7 

21%’ 

'>•»! 

•»  915  j  7.700. Bidcop 

.87 

71 

.87 

1  43.5.811  Maybrun 

.'0 

Do  B' 

.16*2 

•v»i 

1460  9.400  Black  Bav 

7ft 

.60 

.69 

1.275  McIntyre 

t  .50 

r>o.  pfd. 

mi 

96  1 

75  '  11,265iBonv»IIe 

.11 

.10 

.11 

21,250lMcKen/je 

.12 

1  ft 

..  1 

i  56,500  Pkordulac 

.25'.? 

.21 

.21 

19.690  McMarmar 

.,'0 

Windsor  H(xL 

1  47 

15  j 

.19% 

6.000  Bouscad 

.21 

.19 

.20 

5,000  McWalfcr:^ 

Winn.  C.  (;as 

l.V.j 

<<  1 

11 

M 

,  1 

\  58’  81,72ft  Rouran 

7..18 

2.10 

2.. 11 

6,500  Mentor  new 

5  ,'0 

•»  T", 

Wood'i.  G.  H. 

27..100  Boymar 

.12 

.10 

.12 

?Uno  .Merrill 

Woods  Mfg. 

1  SO  t 

17 

1.7.lftiBralorn* 

5.4ft 

5  10 

5.15 

•161,050  Meta  Uran 

Wool  Comb.  13. ,50  2.7.5 


0  81  .50 

1 .01  .90 

0.09 

3.11  1  80  .90  Building  Prod.  |  40  |  .13' 3  4.: 

3.17  1.50'  1.25  Burlington  Stl.  IO'?  27'*!  5.- 

1..5.5  .65-  Burns  !  14  |  11' 3 

0.73  .45  .22  Rurrard  nrxd.  9  8  5.1 

0  26d  •  Buiicrfly  Hos.  ,3.30  .3  on  ,  . 

1  07  80  .10  CM.P'VKLL  I  21  ,21  '  . 

5  70  3  50  .75  Po.  1si  24'2;\2r-: 

2.52  .80  .40  Po.  2nd  I  12'?!  12  6  1 

falg.  Poupj  66  .56 

0  78  10  in  Canada  Bread  1.75  ,2  0O^  lo 

7  92  2  50  1  87’3  Do.  Pfd  58  4, .5 

2.76  I.nn  .50  Can.  Cerrmt  i  la's  28'’»  1.1 

10  12  1  30  .65  Do.  Pfd.  !  32'*  28':  4.5 

1.73  20  .20  fan  Cr.  Stm  ?  {  ll"'*'  7': 

1.32:.  1  no  .60  C  i  D  ’sur^r  25  4.1 

0.94  .40  .20  Canada  FoiU  l**'z  M’* 

1.6.5  60  .4!  Do  \  17'i  1.5*6  7  6 

5,35  1.5P  7.5  Can  Forrins  27'?  15' e 

3.71  120  1  12'?  C  Iron  Fdi>  39'  3  32*4  4  2 

1.06' 4  Pn.  Pfd  104  ini’t 

f  74  Can.  Marhin  '5  l.i  1.8 

6  29  S.OOr  1  On  Can.  Malting  1  62  j  54  5  2 

.58’ 2  De  Pfd.  26  :i'4 

3.087  1.50  .75  C.  Packers  .A’  .  42  '37  18 

3.08:  1.50  -75  Do.  B’  I  37  1  .l.i's  4.4 

4.74  2.?0t  2,L5'  C  Perm.  Mtce.  U'O  8e  ,1.1 


102  101  102 

19’ s  19  19 

90  90  90 


4.2  49  48-''4  48-''4 

.5.0  20-»  20'4  20‘’« 

9-''4  9’'4  9^4 

1..50  1..50  1..50 

4.7  .18’?  18  .18 


.  Inglis.  John  I  16'  .  1 1 

Inland  Cemenf  1S'«  M’ 

.1.51  Intercity  R.ik.  ( 

.40  Infer.  Bronze  ‘IF?  lo 

.75  no.  Pfd.  !  24'?  22 


AORK  K.MT, 
Do.  Pfd, 


:.io  11.. so  I 
35  I  25  I 


9. .19  1.60  1.70»  Infer.  Metal 

69.77  4.50  1.17' 3  Do.  PId. 

71.64  4.00  2.00  Ini.  Mill.  Pfd. 

6.14  1.T.5-  1..10  Inter,  \iekcl 

UK/'  7.00  3. .50  Do.  Pfd. 

0.72d;  .25  ,2.5  Int.  Paint 

0.07  1.451  .85  Do.  Pfd. 

7.54  .1,00  1..50  Inter.  Paper 

361. .11  4.00  2.00  Do.  Pfd. 

2.41  1.20  .6.5  Int.  Pete. 

10.74  2.10  1.80  Infer,  f’lmrr 

1.11  1  60  .  90  Int.  utilities 

2n.i'5  l.Mi  1.1'.-,  Po.  l»id. 

1.10  .70  .50  Interpr.  Pipe 

0..':’d  Intprov.  Ftils. 

2,17  1.55  1.70  Invest.  Foun. 

11.17  3.00  2.25  np.  Pfd, 


16.38  1.871-2  1.63“ 


4.0  25  24  25 

4,4  )  .. 


98' 3  7o»4  3.9  98*  ••  97  98 

1.11' 3  126’ 2  129  128  128 


2  2  118  135' 3  137*3 


274  ~  1 

.53’ 3  —  I'v 


RANKS 

2.29  1.25’  .60  r.  .NATIONAL  f  46' «!  39  '  3.0 

1.9.1  1.20  1.2,5r  C.  Bk.  C’cmm.  ,56*4  44  2.9 

2.18  l.bOt  .70  Imperial  Bank  1  61  '53  3.1 

1.78  1.45^  .70  Bk.  of  Mtl.  .56  •  47  2.9 

2.31  2.00f  l.lOt  Bank  of  N.S.  •  68I3'  54  1  3,3 

Do.  Rights  |4.45  |3,00 

2.58  1.77'2  .90  Royal  Bank  |  6.5V3  .56'4i  3.2 


3.0  ’  46*8  42  46' « 

2.9  I  .5.5’t»  54H  55 

3.1  j  .59  58  58’* 

2.9  .56  55  55' 4 

3,3  ■  60  59*'?  60 

.  i  4.45  4.1.5  4.40 


:.15  1.17’3T  .6.5  Toronto-Pom. 

.  Do.  Rts. 


6.5V3  .56' 41  3.2  1  64‘'8  62*3  64'.4 

56', 2  40  ;  1.6  !  47'/4  44'''4  47 


14  12  1.4 

42*3  19  4.1 


•  0  I  l.l75iBriIund 
■  12,721  Broul  Reef 
15,000, Brunhursf 
12,500  Brunsman 
93.400  Brunston 
2751  4.105  Brunswick 

j  13.000  Buffadison 
8.200  Buff  Cdn 
I  2,000iBuff  R  L 
11,300  Bulldo.g 
i,,  8,400;Bunke»-  Hi'l 

6,820  Burchell 
i::!  26.900  Callinan 
rrr!  io,917Camp  Chib 
.'•]  .100  Camp  R  L 

40.197  Cdn  Astoria 
,f.  4.410  C  Collieries 

.5  375;  Do  pfd 
9.740C  Malart 
.503  C  Prospect 
'  5.220  Canadusa 

..i  76,129  Can  Erin 


1.15  1.15  234.686  .Midrim 

L.16  1.40  79.850  Milliken 

.09  .091/-.:  22,700  Mindamar 

.tl'j  .11'.^  3,210  Minin.g  Corp 

.2OL3  .21  101,488  Min  Endeav 

13.50  12.00  12..5n  23.000  Min-Dre 

.12',3  .12  .12  21,706  Mogul 

.16  .15'/2  .16  11,300. Monela  ( 


Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  oP 
[personal  income  tax  returns.  "Dividends”  are  shown  on  a  calendar  year  basis.!  r®"  SLt 

.Indicates  19.54  year  (fiscal  years  ending  July  1,  1954  to  June  30,  19.55).  Earnings  f  oot  n„  rV, 
not  so  marked  relate  to  1955  year,  t  Includes  extras,  a  Asked,  b  Bid.  d  Deficit  '  ' 


2.9.5 

0  78  10 

7  92  :.5n 

2.76  1.00 

10  12  1  30 


0  94  .40 

1.6.5  60 

5,35  1..50 


:.43  1,00 

’-3  QP;  7. 1.0 


42  1  17  18 

17  1  4,4 


.VD:  58  —  '4 

2.1' r  23'?  —  '4 


99  3.10  S.xfcwy.  Pfd.  1"4 

I.nn  ..50  C.  Sie.imship  ,  i-5* 

.62' 3  .62’ 3  Do.  Pfd.  11‘. 

1.1.5  .40  Can.  Vinegar  20 

I  on  2-Ou  (  \\  irr.AC, '.A'  15' 


I  00  ...  rn\.  ARFAA  95  95 

I  rtn.  BaKri*p<  ‘’■'h  ' 

1  ■’.5  1  !'■  ;  Cdn  Prrunr.  11'  •  ?9 

h7  .91’ »  pn  Pfd,  ,  11' a 

1.75»  o'*’  -  Cdn.  Bronze  .12  '7 

500  1.50  Pn.  Ptd.  105  102 

2  00  ]  no  rdn.  l  annpis  4’’s  11 

7.5-  .10  Cdn.  Celane<.p  21'a  I'*’ 

1  on  .50  Po.  ?t  I'fd.  21  '8 

i  75  .8/2  1^*  Fid.  17  20 

.  ( dp  Ch.  A  c.  11  k  ^ 

C.  (  onxerters  .4.50  4  oi» 


...  ('dn.  Cotton 

.  .  Do.  Pfd. 

.50  Cdn.  Dreric^ 

..53  Cdn.  Fairh.  .M. 
. ..  Cdn.  Food 

Po.  Pfd. 

Po.  'A* 


21.84  6  00'  9  00  •  Cdn.  Gen.  F.l. 
1>0  1  28  .71  (  dn.  G^n.  Inx . 

.50  Cdn.  .k^^rui. 

0  88:  .10  C.  ke  .Mach. 


4  .50  3,25  , 

I  6.5  .56 

'84  8  I 

1000  850\ 


0,78  .70 

0.80d. 

16.07  100 


0.71  .45  .10  (do.  Indus.  24 

M8.84  1  75  l.fi7'2  Po.  Ptd.  95 

8,40  400  4.0(1  Cdn,  Inger'ioll  97 

0  94  .60  .75  (,  1.  Inx.  Ti .  x ’i 

4.76  l.no  Cdn.  J.ocom.  41 

0.22  .06  .06  Crtn.  Mj^rconi  6  85 

1.10  .57‘3  ..10  Cdn.  Oil  1  *’8  j 

35.07  S.iiO  6.00  Do.  «• /•  l»i'> 

1.5.07  5.00  1.75  Do.  .5%  JliT's 

1.5.07  4.00  3.00  Pn  Vr  99 

2-95  1.50  .73  <  dn  Pav.  Rv.  In'? 

0.08.  .  .  Cdn.  Pet.  Pfd.  .IFa. 

0  17  1  47  . ,  .  (  dn.  P&P  See.  H'  4 

e.13-  ...  Cdn.  Sail  '»l'z 

1.18.  .'’0  Cdn.  Silk  17.5 

1.68;  .70'  .10  Cdn.  Tire  P.5 

r7.87  500  2  50  (dn.  Ftil.  Pfd.  1*14’: 

2.2-5  1,.50  .75  Cdn  Vickpr*i  4.5’ -j 

2.32dl  .  .  C.  Wallpaper  |  IF? 


M2'3  JAMAICA  r.S.  29  |  25‘' 
.5..’)  Po  Ptd  106  106 

1.50  Johns  *Manv.  }  8.x  6.5 

.60r  Journal  Pub.  j  18' 3  16 


1,00  fiO  LABATT,  J.  !  24  ,  V 

T.'-O  3.50  L,  of  W  oods  P.  -144  ,  14f 

,60  .ao  Lambert  '.A'  '  17  1. 

.60  .60  Do.  •!?’  I  20  F 

Lang  A-  Son  |  2.5  .  k 

Lansley  Pfd  1  | 

1  00’-  .50  Laura  Secord  ’  2!  !* 

.60  .10  Laiir.  .Accept,  j  11  1  • 

.60  .30  Po.  ’B”  ;  21  '  2' 

Laxvson  Jones  :  21  2f 

Do.  Pfd.  i  2V.7  2’ 

.60  .10  Lewis  !  10  f 

1  .50  .87'?  Lnblaxv  ’.A*  57^i  41 

1.50  .87'?  Po,  ’B  99  Ti 

.2,5  Ion  C.  lijv.  7'?  ( 

1.00  .75  Lnvxney  j  22''*  2f 

!' I'O  .MarKIWPN  '  4>  V 

,5(10  50  Po.  PId.  F'o  ini 

l.i'O  2.00-  M.u-r.aron  P  100'?  8.5 

.50  \!;*rMjIIan  A  ,  P*  .10 

1  Of  .00  pn  B'  18  in 

1.(10  .  75  ,M;*ilman  28  20 

5.0U  ’  50  Po.  PId.  100>s  94 

000  6  00  M;»n.  Sugar  101’ 2  102 

L.lO  ..50  (Up.  Leaf  G.  ,  21  19 

.50  F>  .\f^p.  IJ.  Mill-  10  8 

6  00  1,75  Pa,  Pfd  lo.l  98 

.hO  70  \iasvpv  Marns  8'ii  7 

.1  17'  2  2-50  pA.  ‘  Pfd.  104  91 

.’5  .,17’s  Maxxxell  8  6 

.60  .10  .Mr(  abe  Gram  ,  21  j  18 

60  .10  prt.  B'  '  '0  I  20 

l.)o  .6.5  McCpII  Front.  ,  59  )  41*' 

4  00  2  (11)  Pn.  Pfd.  100  .  <M 

Melchers  6.00  U.OO 

.70  .iOt  Do.  Pfd,  12  11 

Mercury  Chip  .10  i  .5 

1  no  ,  Mersey  Paper  215  |  180 

.87' a  ..50  .Me\.  Light  18  14 

1.00  .50  Pn.  Ptd.  12'?  IF 

.17  .09  Mira  1.9.5  11.75 

.20  .10  MilK.n  Brick  5.00  4.00 

1.20  .TO  Minn.  8  Out.  ,  42  |  32’ 

1.2,5  .Ol'**  Much.  .1.  S.  i 

.75  .,50  .Mi'rhcll  R,  A’  15  IF" 


190  Yields  are  based  on  calendar  19.51  dividend  rate  (including  actual  extras  at  the  c  nnex  rf  ciiar 
closing  price,  Friday  previous,  x  Odd  lots  '  n..uu  v^assiar 


UNLISTED  SECURITIES 


:i':  21!  J  -  ’-4 


(Suppliril  b,  Rtppen  &  Co.  loo. I 


I  Bid  Asked  Cons  Theatre  A  R 

3-00  A!5oma  Centra!  ,3!  33  commfr  Inter  34  7  367 

4u-^anH  RiH»  T  10  Continental  Life  68 

330  ;  Ang'  Can  Te!  AC  29=,  30^4  ‘'pfd^'  •  63  74 

’-!>  Beauhar  t  H  A  P  .30  ...  Crown  Lde  new  140  160 

jBeauharnors  Pwr  IS  Cuban  C  Sugar  10 

Bnn^pluC  sS 


(CIcsfnf  quotations.  July  17.  1156) 


'"3  d'oI  c'G®l''nsSr  ^3 


iBiuckville  1  6.1 

Can  Delhi  P  . .  6 

Can  Fire  Ax  :>1 

Can  Indemnity  20 

Can  Life  1.50 

r  .Mot  Lamp  1.5' 
f’ S  Oil  xvarrants  -t 
Can  Super  Oil  1.5 
Cole  Coll  A  ..  ' 

Co  B  ' 

r  olnniaf  SS  190 

•Commercial  Life  i.5 


Laurent  6  pfd  .  17  19 

La  Sauve.garde  31 
Ldn  A  Can  A  pfd  40  45 

Monarch  Life  275 
McCarthy  MAS  6 

Do  B  1  .. 

V  Life  Assoc’n  275 
NB  Telephone  .  14  15 

\S  Trust  . .  19 

Petro  Chem  .  400 

Oland  Rr  A  12 
Ont  4-  Qu€  RIy  120  125 


»■'  '®  Dover  tndus  10  11 

6'4  7  Eastern  Tru.si  .10  .32  2"'  ^ 

21  Emp  Ule  :5p(d  .33 

20  Essex  Pack'd  2  5"!*^  7/,*^  11 

130  16.S  Excelsior  Life  6nn  7nn  "O"-  J  *  «  ..  2.3 

L5’?  (;alt  Brass  .5.5  .Saxvyer  Mass  4 

1  4  iG  Br  A-  C  Inr  (’  LV*  15  Sheibrnnke  Tr  150 

1.5  ?  16’ 2 .  Gl-West  Life  ino  12.5  sSov  Life  25  pfd  90 

'*  ^  Standfieldx  A  11 

’a  Guard  Realty  pf  115  .Stand  Fuel  4'?  p  38 

190  I  Halifax  ln«:  IkJ?  I8  Uoyds  7 


1.9.50  Castle 
766  Cent  Exp* 
4.125Cent  Pat 
6,700  Cent  Pore 
32.000, Centremaq 

19.350  Chem  Res 
11,000  Cheskirk 

L®  4,555  Chesterville 

36.9001Chib-Kay 
7.825  Chib  M 

2.350  Chib  Expl 
17,300:Chimo 

...  2,305  Chromium 

4,034  Cobalt 
I,  4.000  Coch  W’ill 

8.800, Cody-Reco 
40.000  Coin  Lake 
53.250  Coldstream 
14,275  Chib  Jaculef 
•5  18.100  Colomar 


ProxJncial  Bank  28' ?  29'?]  1.400  Coniagax 


>  Confedrratn  Life  170  135  jimn  Chem  Ind 


98»?  1  8  981-  98'?  98' J 

71  8  T’i  8 

91  .5,1  94-3  94  <M'2 


850  1  ('axvthra  .Alt. 
19  :  A  W  Chase  P  . 
19.808  .  C  W.'  \  G  pfd 


Imperial  Life 
5-1  Ing  &  R  pfd 
.  f A'  HAldingx 


161?  18  ;  Stexx*  &•  Lloyds 

24*7  Z5' 7 1  .Strategic  M  ?9 

61b  |. Sun  Life  Assre  28.5 
6.5  70  I  Tor  Gen  Inx  2.5 

191  Waterloo  M  ...  7 

21  I  vv><5tern  Life  65 


2.0  64’  7  58 
4.!  97'?  97 


NEW  YORK  STOCK  MARKET 


93  (Supplied  hr  Shearsnn  nammlll  A  Cn.l 


:n.>  (rinsing  Quolation,  .IuI.t  in.  19.361 
J,  Air  Bedurtion  ■17.'',  C  A  O  63-',  Inf.  Harv  .33.14  Pub.  Sen. 

J'"*"  Chrysler  64  i'"'-  Nickel  DS’siPure  Oil 

.Alli.s  Chalmers  ^Icnium  G  xrtsn, ,r  IRs. HO-'',; Radio  Corp 
,,  American  (an  ,6i,jLOIum  (,  xozz'jr  l.s  .  .j.  .33!3|Sperrv  Ran 


.IB'"'*  Pub.  Sen  . 
99’RiPure  Oil 


.Am  Gas  A  El  -IO'?  Com  Solvent 

Am  Radiator  22  jCom'l  Edison 

•Am  Smelting  .54'/2  Cons  Edijson 

A. T  AT.  182'/4  Crane 

;  Am  Tobacco  79" »  Deere 

.Anaconda  76’r  Del  A  Hud 

.Armour 


int.  T.  A  T.  Il'/sISperrv  Rand  2.5^n 
18' 2. Johns  Manx.  54' 2  Republic  Stl.  4«».2 

42^*1  Kennecott  1.10' 2  St.  Regis  Pap  .56 

48^b  Liggett  A  My.  67'*4iSchenley  xd'-*  .IOt/* 


18  .Lockheed 
28"*  Loexx-s 
29'4  Merch 


Atch  T  A  sr  1.59' 4  Douglas 
.Atlantic  Ref  42  [Dupont 


!9»2inist.  Seagram  37»4  Minn  Molina 
•59' 4  Douglas  80'/2' Monsanto 


■i  85  4.50 

*’8  !  ’'''’'4  2.6 


1.98  l.no  .75  Mcnt.  Loco. 
1.08  ■' 00  MjI.  R^lrig. 

150  1  40.-  1  •».">.  Moore  ('oi'P. 
2.15  .75  17'2  Morgan  H. 


Monarch  Knit.  6*2  5 

Do,  PM  .5.5  It 

Mon.Mortgagt  j  16  j  40 

Mcnt.  Loco.  181  g  16 

Mil.  R^trig.  i  18  .X5 


j  49^4'  40  1? 

I  2-5' 4'  22' s  .1.1 


'  Baldwin  Lima  1 

R  &•  n  4 

Bendix  Avia  .5 

Beth  -Steel  1.5 

I  Borden  6 

.  Rudd  2i 

iCan.  r»rv  1: 

Ic.PR.  1; 


1.)'r  Ea.sf  Kodak 
48»«  Erie  R  R 
.51"s'Gen.  Elec. 

1.59'  2  Gen.  Motors 
61  [Goodrich 
20'^  C;ood.vear 
L5  [Grumman 
125a  Gulf  Oil 


216*2  Monf-Ward 
100  [Motorola 
21  [Nat.  nisi. 

6 >*2  Nat.  Steel 
47'>2  N.V.  Central 


4.5'aiSears-Roe‘k. 
22’ a  Shell  Oil 
11'b  sSoc-Mobi) 

17‘s  South  Par. 
42*3i.South  R.R. 
41^4  Stan  Brands 
44'.2'.Stan.  Oil  N,J. 
2.51a  Texa.s  Co. 

71  Union  Carb 
18»2  Union  Par. 


I  2.5.907  Conro  .12 

3*  1.59..182  C  Bellekeno  .60 

....j  .1.500  Con  r  Cad  .17 

...  I  7.785  C  Denison  I0.J.5 

1.26.5  Do  xvts  1  7.5 

j  11. . 5.50  r  Discovery  1.8.5 

B-j  6.981  C  Fenimore  L4.5 

’  700  Do  B  ufs  .91 

6,910  Cons  Beta  Gam  .16 
Jl  7..58oron  Gillie.s  12 

17,000  r  G  Arrow  .,11 

I.L.500  C  Guayana  10 

J  108.771  C  Hailixveti  L7P 

”  6. 965, Con  Hoxxey  4.10 

1,700  C  Marbenot  4.5 

20.100  C  Morrison  ..50 

19.785  C  Mosher  ,90 

?,8.13  Con  Negus  16 

16.70nCon  Nichol  .15 

51 .77.5  C!  Northland  1.2,5 

,4  l,(>66iC  Persh  .IV 

4-  2.900  Cons  Qlie  .69 

10,556  C  Red  Pop  ..15 

95^*  Regcoiirt  .68 

Tf.,  I„500  C  Sannorm  .14 

46.81.1  Cnn  Slid  4.ft.6 

jq,.  25,500ICon  Thor  .51 

85,200  C  Tung.sten  .81 

fl4;ial  7,.546,Coi1wcsf  7.90 

.595a  ^^’154  (-opper  Cliff  1.70 

•  p  44.,500  Copper  Corp  2.05 


.091ft  .0912  .0916  20..100  Mulli-Min 

.11  .11  .13  20,3,50  Nama  Creek 

.19  .15(3  .18  1,000. Nello 

.34  .,50  .,52  15.975  Ne.s  I.ahine 

.2117  .20  .2i)',g  31,900  Nexv  Alger 

19.50  17.7.5  19.00  8,281  New  Athona 

.5.90  5.15  ,5.90  19.615  New  Rid 

.43  ..16  .381,2  2.500  New  Cal 

11.50  9.87  10.87  LOGON  Concord 

.92  .90  .91  25.900  N  Continent 

45  .41  .41  6.500;N  Davies 

6.. 50  .5.50  6.40  2,960  New  Dicken 

1.70  1.60  1.66  .52.800  N  Fortune 

1.20  1.06  1.08  24.992  N  Goldvue 

2.15  2.00  2.05  16.900  N  Harricana 

LOO  .90  .90  5,250  New  Hosco 

.60  .60  ,60  854,081|New  Jaculct 

8.45  8.05  8.25  26.133  New  Jason 

4.05  4.00  4.05  8,500  N  Kelore 

4.70  4.05  4.70  56,425  Newlund 

1.4.5  1.35  1.35  31.650  N  Manitoba 

14  14  14  65,950  N  Minda 

.I717  .14  16  12,700  N  Mylama 

5.3.5  4.30  3.00  25,000’Nexvporth 

11  10  30  13,060  New  Ro’ivn 

-42  38  41  33,746  Nexv  Rovra« 

70  .58  .67  17.140  N  Senator 

5.00  3.90  4.50  19,0.50  New  Thurb 

1.05  1  01  1.05  54,758  Nickel  Pim 

LL5  1.10  1.15  19,375  Nipissing 

3.55  3.25  3.55  22.n00|Nistn 

.68  .66  68  61,800  Nor*Acme 

1.0.1  .93  95  41,500  Norgold 

-71  .68  .68  2.000  Norlartic 

.22  .20  2l''2  4,660.NormPtaP 

1.52  1.10  1.44  21..500  Nor  Inca 

1.90  1.7.5  1.75  108,289  N  Rankia 

.1.5  .11  .14  12.960  North  Can 

2.. 11)  2.1.5  2.10  20..56n  Northland 

.12  .26' 2  .28  2,500  Norvalie 

.60  .50  .60  1L980  Nudulama 

-17  .15  .15  15,706,Norfhsr>an 

10. T5  9.65  9.85  17.700  Oba.ska 

1  75  1.50  1..55  10.440  O’Brien 

1.85  1  60  1.8.5  220ji00  0gama 

1.4.5  L.17  1.40  7„500  Oka  Rare 

.^1  >0  ,  !0  12,600  O’Learv 

16  ..1.5  .15  174.600  Omnitrans 

12  .11'?  12  19,205;Opemjska 

.11  .ZV.7  .31  13..500|Orenada 

10  .19  to  15,1.820  Ormsby 

L7P  1.65  17.5  7.500  Osiskc 

4.10  4.00  4  00  18,334. Par  B:a,st 

15  45  .45  ?..300.Pamoiir 

..50  .40  .40' 3  9.000  Pan  W  est 

,90  .75  .81  68,000  Paramaq 

16  .25  .2.5  43,R00'parbec 

.15  .11  .14  19  060  Pardee 

1.25  99  1.08  isiaooipater 


8.45  8.05  8.25 

4.05  4.00  4.05 

4.70  4.05  4.70 

1.4.5  1.35  1.35 


5.00  3.90  4.50 

1.05  1  01  1.05 

LL5  1.10  1.15 

3.55  3.25  3.55 


10.15  9.65  9.85 

1  75  1.50  1..55 

1.85  1  60  1.8.5 

L4.5  1.17  1.40 


1.10  1.01  1.03 

.10  .09'/^  .091/k 

22.00  21.00  21..50 

•10  .09  .10 

3.60  1.45  .3.45 

L:)0  1.15  1.40 

.95  .90  .92 

t..>7  1.51  1.51  I 

24.00  21.00  24.00  j 

.90  .55  .78 

2.60  2.45  2.75  I 


4.65  4.15  4.65 


4.05  4.00  4.00 
3.ftn  2.75  2.75 


2.90  ?.65  2,73 
1.17  1.10  1.1! 


1.40  1.30  1.34 
1.98  1  92  1.93 


1.28  1.23  1.23 

?,.50  2.40  ?..50 

•  13  .IIJ^  11'% 

1.60  L.xfl  1,3^ 

21'a  .21',a  Zl’a 


89. no  R7.no  89.no 


2.85  2.65  2.79 

.4?' 2  -.1?  .15 

2.45  2.27  2.45 

1.3.5  L-IO  1.77 

.21'7  .17' 2  .22 

24.62  24.50  24.,30 


.3.25  3.10  3.20 


1..12  1..10  1.38 
LIO  1.05  1.05 


1.67  L.58  1.60 
..ia»,i  .33  .36 


2.04  1.80  1.91  I 
.22  .30  .20'il 


1.35  1.20  1.39 


20' 7  18  20 

3.70  3.50  3.55 

.11  091,7  091-7 

-18  .16  .16 

1.30  4.00  4.05 

3.85  ,3.40  8. 75 

22  20  .  21 
1.27  1.05  1.16 


6.95  6.60  6.95 

.09' 2  .08'/?  .08'7  ’ 
1.48  1.36  L,3«  i 

1.,S5  1.45  1.45 


.10  .27  291,, 

Ltn  1.00  1  on 

-28'-?  .2,512  iv-a 
.10';  op  to 

H  12  13. .50  11.75 


2.32dl 

2.i:m: 

0,96 

2.48  2. no 


D(‘.  B’ 

,  r.  We.si.  l.br 

..50  (  .  \Ve.'>tin'^h. 
.60  Caielli  ’A’ 


3.87  1.20r  1.05  Char.  Truvi 

.0n’-2  .  .  Chaleo  Steel 

0.51  ..50  I  in.  IMd. 

I.I.it  1  no  I.nn  chai.  (;ai 


n  n4d  .16 
0  in  2.00 
1  ..59  1  40 


4  75  2.17  Dn,  Pfd.  ‘  105  09 

Morrison  Rr  9''k 
.80  .60  M(.  Rov.  Rice  j  14  |  11 

.70-  ..10  NAT.  DRUG  f  ll'i  11 

.60  .10  Do.  Pfd.  !  14  ,  11 

.60  1.5  Nat.  Grocers  22'''i  21 

1  .50  l.ij’a  Do.  Ptd.  •  30'?  26 

.16  .24  Nat.  Hove  'B'  {  HI*'  4 

2,00  1.1  >'3  Nat.  Sil.  Car  14  28 

1  4n--  .60  Nat.  Tiu«t  I  44  ,  .19 

1.20  ,67  Nfld.  Light  '  48  17 

2.50  1.50'  Niagara  Wire  50  11 

2.00  l.no  .Noranda  64'%  51 

2.75  1,17  \or.  One  pow  51  50 


^  iHa  ICaterpilIar  xd45r  91-iiiHomestake 
'^iCelanrse  17iai|!Iinoi.s  Cent 


8-5  I  Nor.  .Am.  Av'n.  88  j  United  .Airline 
78  [Nor.  Pacific  4l&i((tLS.  Rubber 

29'a  Paramount  Pic  .12''aiU.S.  Steel 

IIP"*! Penn  R.R.  24’4l Wi’estinghou.se 

13  [Pepsi  Cola  23i/4: Woolxvorth 

66'/h  Phillips  Peie  '’f  olT^ai Youngstown  .S 


46;(»  4,410  Coppercrcsl 

1 8 .100  i  Coppe  r-  Ma  n 
60*4  16.7.50iCoulee 
PP^a  3*600  Cour nor 

ii9.\.  2.100  Cowichan 

I'yn  lo.i.50:CiTr 
4014  4.000;Crestaur 
.51A4  40,000, Croinor 
19  300  Crowpat 
18,714'Cuyco 
48ig  535.900  D’ Aragon 
94^4  19,777  De  Cour 


ll'i  11’4  5.7  f  IF'a  11*1  U'3  4  W 

14  ,  11'.2  4.8  12  IF2  12 

22%  2I'a  3.0  22  22  22 

30'?  26  5.6  26*-4  26'*  26' 4  -t  U 

61,4'  4''4  h  5  5 

14  28  6  9  10  29  29  —  1 

44  ,  .19-''i  1.1  41  41  41  U 

48  17  2.8  46  45‘‘4  46 

.50  11  .5.1  ■  49  49  49 

64'8  IF;  1.1  60  .>8'-3  .58' 3  »3 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  &  Sons)  fCInsIng  quotations.  July  ]6.  n5R> 


150  Altex  21 

175.5:81  Crown  25 
'50  Barrens  4 
260  Brit  Pete  8 
10  *c  Anac’da  26 
4.5.51  c  Fortune  24 


Rid  A.sked  Ri( 

21  22  [Century  26 

25  26  |C  Grease  5 

4  5  (D  Mineral  10 

8  S'i  Edoran  II 

26  27  Freehold  1 

24  25  IKeno  21 


Bid  Asked  f  Bid  Aske^  Bid  . 

26  28  Merland  42  44  Share  7'^ 

5  .51,3  N  Ranchm  8  S'/ijSturgeon  12 

10  11  Nuco  .171,3  191/2  Transfield  5'/3 

11  11' 2  Pontiac  24  25  [Warner  n 

1  1*/3  Reality  1'?  4  [Yankee  80 


r  Pnfash  110  1.15  ,Led  Calm  24 


24  Roy  Can  101,3  11  [York 


47d;  .  .  .  On  ^(d.  8:>  I  68 

1.51  ...  ...  Coch.  fUinlnp  21' a  *3 

7  85  n.f  \  ?»'?  10 

.12d  <  ofkvdiiti  T.  j  8I4  6 

1,02.  1  no  .50  I  r.rhli.n-  B  .1.  IT-g 

1  51  17' 3  .■’5  f  omh.  T!nter.  J  1.1  9' - 

l.'!4  1.00  60  Cnpri.  NatJ.  i  IF*  'Oi, 

91  .75  .25  Con.  Bakeries  '10  6'  - 

1.01  (.  Diversified  190  coo 

8.41  t.7.5  LOO  Do.  Pfd.  16  X-II 

2  06  1.55-  9*,  r  M,  it-  ^m.  18  I  lOJ,? 

2-98  1.25  .75-  Cons.  Paper  47  [  .11’ 

122rC  Cons,  press  ICO  i.,10 

l,94d:  .  Do.  'B'  F25  FOO 

10;  Cons,  'I’evtile  61*  1'? 

0  66  80  .40  Cnnsiirr.  Gj<s  ll’a,  2f' 

2  09  L.50  .75  (  oiTs.  (;iass  ll'a  29  4 

148  1.10  .,-.0  Corhv  A*  i:'4  15 

1.48  1.10  ..50  Do.  ‘R’  •  17'a  15 

.96  ,70  .15  Co.snT(»*  *  13’ a  11 

,17  .1.5  .15  Craig  Bit  7  6 

2.90  .60  .10  CrHjn  22  20 

6.29  2,00  1.00  Croun  Coi  k  -'k  46 

1.50  .57*3  -.10  C?(»\xn  lYust  '  22 

8  42  4.00  2.00  Cioxxs  Nest  J0()  li,.5 

3.11  2  10  1,.15  (T.  Zelleibach  69  ■  5-1 

21  071  ICO  1.50  1)A\II)  Fit.  :  51  |  49' 

0.06  .  Davis  l.eaih.  !  F' •*  10 

1  ,58  Do.  ‘R  4. .’.5  1  .'.(• 

1..5t  1  Tn‘  .hO  Dis!.  Seagrams  19’?  31'4 

I  1.5  .70  .88  Dom.  Bridge  25-'4  F*'  ■ 

1.9ndt  Dom.  (  oal  J*l.  lO-U  8 


75  fK;iL\TE 
;  50  i>o  ptd. 
.no  Ontario 
.9ff  Ont.  .'stpel 


52  1.5%  1.0 

160  tin  1.4 

28',;  27'?  1.9 

28’?  21  5.6 


0  II  Oranz®  (  rush  .1.15  .1,00 

.5.88  .I.nn  ?  rxf;F,  HFBS.  1  ’>1  \  77 

1  ^>7  80  .to  ra’nn  M'Z-  M  IO 

1  -57.  1  10  .:n  Do  pirl 

0  61  r.Tiil  Ser.  S'r.  !  6 

Pembina  [  16'?  tjf 

’ll  1  .F5  1)0  Pfd.  ;  .51  19' I 

1.72  1  'lo  so  penman  s  •’6  ,  niL 

28.11  6  00  ion  Do  Pfd.  -119  -115 

2-91  .l.5»  .20  pennies  C red.  1  24''a  17 

6.00  Do.  pfd,  ’  mi  I  99L 

1..15  2-00  ]00  phnfn  F.ng-  }  4-1  42 

2.90  1.80'  oor  pmvell  Rixer  62*4  52»'< 

2.90  1.80r  1  00  power  Coip.  I  67  I  51 

14.87  2.2.5  1  68  lU,.  Isl  .5;»'-4  45 

1:1  Of-  3.00  2. -Vi  Do.  ;>nd  I  73  (.3 


- CANADIAN  BONDS - 

Cfirrenl  quotations  supplied  by  Investment  Dealers'  Association  of  Canada 


Rid  Asked,  Municipals: 


m'a  U'/?  46'-?  AO  46’?  6'-3 

51  19’ e  4.8  50*2  .50',?  50’? 

■'6  ,  ZVff  4.0  9p2  21!,  24?,^  «  L* 

119-115  5.2  . 

24'-a  17  ;  -  i .  .  . 

im  I  9914  . . 


I  Dnm.  Govt  Bonds:  (Montreal 

1.3"--  Perp.s  SI!,  qii-jj  Dn. 

,..(31  .3!,,  -Un.  7.V7R  103  10.3  J?" 

Ij.i  2.  .Ma.v  1  .53  97  99  DO. 

107  3'.,  .fim,  1  74-7S  97  99  |  09 

3!.,  Oct  I  79  97  39  lOunhee 


A’lflory  l.nana: 


^  Quebec 
I  Do. 

I  Besios 


3  so  94 
3  S4  89 
1  68  8,5'.^ 
1  70  84 
.1  72  82 
,1*4  61  94 

1'2.64  92*^ 
1'4/72  94 


_ _  3,100’  Do  xvts 

.500  Dot  r  Horn 

riAKIC  27,882  D  Eldona 

I  iUMJ  lL660,T>esmrnt 

84,900  Detta 

lofatinni.  .Inly  is,  I9,5s,  „  ^5^!’'’'’.”'.,  . 

4.275  D  Asbestos 

I  Askt"^  Bid  Asked!  42,432. Diadem 

44  Share  7'^  814  2.226  D  Magnes 

S'/gjSturgeon  12  14  60,810, Donalda 

t  19’/2  Transfield  5'/?  6  65,950, Duvan 

25  [Warner  11  li  2.5,800;Dyno 

I  4  [Yankee  80  89  1,000, E  Amphi 

1  11  [York  7  9  7.150  Ea.st  Malart 

17  I  4.780  East  Sull 

- — - —  1,.500:Eas1  Asb 

;  287,920  East  MetaU 
k|r\C  77.348  East  Mining 

>J  Ly  J"  ■  900  Elder 

I  10,500iEldrich 

Aaanrtatinn  mt  f  mmmttm  i  IL200.EI  So) 
Association  of  Canada  20.300:Em  Glacier 

B,r.  For.  4^2  81  d6'-3  99  :!«’??? 


.15  .11'.?  .11  2.746  Plck  Crox^ 

•68  .45  .61  500  Pioneer 

.14  .13'.?  .14  ?7..100  ritcn  Ore 

4. AS  1.70  4.05  4.470  Placcr 

.51  .47  ..50  1.800  Pow  Rnu,vn 

.81  .80  .81  37.600  Prem  Rord 

7.90  7.25  7.35  4.015  Preston 

1.70  1.60  1.70  1.935  Pronto 

2.05  1.66  1.90  I.Oloj  Do  wl.« 

.44  .40  .42  L.500'Pr(is  Air 

.18*3  .16'/?  .17  27.600[Purdy  Mica 

1.44  1.30  1..12  78.860.Quc  Chib 

.20  .18  .18  .1L225'Qup  Cop 

1.64  L.56  1.58  119.900’Que  Lab 

4.10  1.90  4.05  3.270. Que  Lith 

.12  .ll'a  .11'.?  R,0fl0.Que  Man 
.16  .27  .12  17,81ig  Metallurg 

•  41  .14  ..19  1.981  Queenstop 

.19  .17  .18  2,7.50  Quemonf 

.88  .74  .75  12.200  Radiore 

.68  .60  .63  8,000;  Rainville 

.24', 2  .20  .24'/2  18.160  Rare  Earth 

.50  ..50  ..50  I  26.425  Rayrock 

-21  .19  .I9».2i  100  Reeves 

.13  .28  .28  200  Renabie 

.16  .13  .15'/^  20.300  Rexspar 

14.00  13.87  14.00  11.832  Rio  Rupununi 

.16  .15  .16  10.950, Rix  Athab 

.14  .34  .34  24.300  Roche 

17.2.5  15.75  17.00  11.697iRockxvin 

.62  .55  .57  5.441:Rowan  Cons 

1.12  1.01  1.10  4.500  Roxana 

1.14  1.03  1.03  6.000  Ryanor 

.10’a  .10', 2  .10'/?  18.600!SI.  Michael 


/13  .13' 2 


1.51  1  42  1.4.5 

1.78  1.78  1  78 

.U\2  n  .12 

12.75  12.50  12.62 


5.85  5..50  5.75 

2.6f)  2. .50  2.60 

1.75  1.65  1.65 

-.11  .25''2  .28 

2.10  1.80  2.05 

1.95  1.26  1.90 

.19  .17  .17 

11..50  11.00  ll.rx 

LIO  1.00  1.05 

1.50  1.10  1,40 

.22  .  22  .  22 

26.50  26.00  26.25 

1.1.5  t.lO  I.IO 

1.75  1.60  1.69 

2.85  2.60  2.75 

1.65  1.60  1,60 

2.22  2.22  2.22 

2.70  2.40  2.40 


1.80  1.75  1.78 

6.20  6.00  6.10 

1.08  1,05  1.05 


1  60 

•5-815 


(5th  V)  98-N4  99^-4 

f6tbV)  98  99 


St.  John  1*4/64  91 
Dn.  1*2/70  88 


■  n.44.  .50 

1.10  2.(»0  1.75 

13.1.16  4.00  4.0(1 

1.05  .30?  .2.5 


Metal  I  20*’ 4  19-'’.a 


4  2  68  68  68 


iThreeRiv.  3*^61  905i 
h  ’  o!  ’ I  Toronto  SOT  83 

(SibV)  Sfi  97  ^vinnip^^  2!'4  fifi  88 


(9.hV,  9S1.,  !>«'/7'v,„couv-r  8!.;/75 


1.. ')1  1  Tn‘  .hO  I>ia!.  Seagrams  19*  y 

I  1.5  .7(1  .88  Dom.  Bridge  25-'i 

Lindt  Dom.  (  oal  PI.  I'lL 

0,95  .80  .40  Dom.  (  ru '•el  ,  11' v 

0,(19,  Dcm.  Dairies  8' a 

?.n.5;  Dn.  Ptd.  13' 2 

3  70  CO  .10  n.  Flerlrnhfi.  1  > 

2.81  1.00^  .70  n,  P^ngineer.  ?6'L 

0.8-X.  .40  .2U  Dnm.  f-alilic  lO'a 

1.94  .6.5  .60  Dnm.  F'nundry  1.5 

7‘>.8!  1..>n  3. .17  2  Do.  }M(i.  105' •. 

4.30  J.62'-a  .70  Dnm.  Glass  49  L 

7.71  .70  .0.5  Dn.  PM.  !7'i, 

l.U  D.  Magnc'siuim  20 

2.47  l  oot  .80  Dom.  OilcJiUh  16*  ? 

1.27  1.00  40  Dom.  Scottish  28' h 

5.. 56  2.50  1.25  Do.  Pfd,  51 

5.. 505  .S.OOr  2.00  Dom.  Square  110 

1.19  3.00  ..50  D  Stl  A  ('.  .?') 

2.96  .90  .50  Dnm.  .Suues  IF* 

1.24  .40  ,17'?  Dnm.  'Far  13'? 

32.67  3.00  .75  Do.  Pfd.  24 

0.14'  40  .30  J)»*ni.  'lexhie  9 

f.'vKO,  7.00  .5.2.5  D»».  IMd.  Ml 

0.06  D,  WnoIlrn«  *5 

Dnnn,  6  Miidge  1.60 

?.91  l.lOf  ,3.)  Donnhue  t’> 

1.-41  Dnw  .16 

0  86  .50  .in  Jtiipnnl  C-, 

16,97  1.75  1.87'-.?  pn.  pfd,  ,  95 


2.4  1.5  TU,  15 

4, ;  102'4  mi'  i  !0:»'4 

3-1  lO-L  46  18 


Pri<e  Bros.  |  74 

Do.  Pfd.  mo 

Pi  (tv.  Tiarivp.  j  14': 

QI  F.  PUH.  I  10’ 

Qu#'t)ec  'I'el.  j  21-'', 

Qiiinle  '.A*  12 


1.0.5  .2(1  .47  IMPID  GRIP  [  10  } 

2.16  .8.7'  .10  Reifmans  20 

•’C7  Hiverv.  Silk  *A*  1.”  j 

n.fo  .  In.,  ’R’  1.65 

•?.4j  .40  20  Rr.bPlt^nn  M.  2F4 

57  66  2.00  J  (IO  IWI.  pfd.  72 

(i.’O*  ,80  .'’0  Rnhnr^rin  I. iff.  1.’. 

1.41  ICO  .70  Dn.  Pfd.  11's 

.4(1  RniUnd  r.  ’A'  :»Fa 

2.55  .’0  Do.  ‘B*  I  .'’1 

3.1.19.  4. ’-5  2.12'.?  Do.  PId.  1  06 

0  27  ..’5  .1.1  Rovali(e  ;  15'’4 

a.,»2  MO  .66  Dn.  Pfd.  |  IF'’* 

1.02  .80  -to  Russell  Ind.  j  14'? 


■**'  '  Dnm.  Gov  (.  fiiiaranteed: 

m.5  f  N  R.  1  5F.59  98'4  . 


Rails  and  Navigations: 

I.AIgoma  CH  5  .59  114»2  147 
[Canada  SS  3' 57  98'/?  ... 

Do.  4  63  96 


3  A  H.  4  61  90 

Do.  .5  63  90 

Burns  4  61  971-?  99 

Can. Brew.  3'?  67  94  97 

Do.  4U  81  98W  100 
C.  Cement  3*''4  75  92'/» 

C.  Cclanese  1  62  91 
C  Chem.  5'A  71  98 
r.I.L.  314/74  94'/i 

Can.  Oils  4  76  94  97 

Cockshutt  41/4  65  90  94 

Col.  CeJ.  4'-?  6.5  95'/i  97 
Do.  5  68  98  100 

Cons.  Den.  5  62  94  96 

Credit  Fonc.  5/65  lOO'/i 
Do.  4'/2/70  100 

Dom.  Fdy  4'/^i  69  98  102 

Dom.Stor.  4'4.7.5  96'.?  98*.? 

Dom.  Tar  5  67  99 
Diyrien  4.''4/74  97'/?  100 

Eaton  Ac.  45'*/ 74  98  100 


463,54rExp  Alliance 
.5,267  Falconbridge 
9,370;Faraday 
465'  Do  X4'ts 
17,300  F’west  Tung 
l.I.noo  Fed  Kirk 
142,700  Francoeur 
20,921 1  Frobisher 
55'  Do  deb* 
18.500  Gaitwin 
1.094  Geco  Mines 
5.800  Genex 
600  Geo  Scien 
8.490  Giant  YK 
227.729  Glenn  Uran 
9.000  Goldale 
30.600  Goldcresl 
L.iOOiGold  Eagle 
8.775  Gold  .Man 
12..500  G  F  Uran 
12,20(>;Grah  Rnusq 


1.65  1.41  1.55 

1.17  LOO  1.10 

18.00  37.12  38.00 

1.65  1.5.5  l.,55 


1.78  6.400'San  Ant 

>.10  38,300;Shaxvkey 

1.05  2.800  Sheep  Cr 

66  27.950  Sherriti 

'.70  2io'Sigma 

.18  j  16.200  Silanc(x 
.0?  19,505  SU  Millei 

•  14  I  2.500  Sil  Stand 
.17  I  lO.OoOSiscoe 


4. .50  4.25  4..50 

89.00  86.00  86.00 
.45  .31  .15 

17.50  17.00  17.25 
..LI  .12  .12 

1.80  1.70  1.80 

.5.80  .5.45  .5.80 

l.m  .91  1.08 


.10'-?  .10  .10 

2.95  2.75  2.89 

.10'-?  ..10  ..10 


110 

18»-.  2.2 
in’,? 


IF’*  23'?  4.4 

14‘?  10’-«  6.4  .  12  IP- 


1  9  1.18  1 18  118 


3  17 
36  51 
ft  9ftd 

2.28  .55* 

1.68  1..50r 


F  Kftr)rF\4  5 
nn  pfd 
Easter»x  ^ 

.i.'M  Easy  Wash  } 

.50  Keonom.  Inv.  ’ 

..5ft  Eddy  Paper  j 


SI.  Law.  FI.  Pf.  100  I  mo 
.F5  Sangamn  14  12 

.40  Sarnia  Bridge  16  [  14'- 

.40  Siailc  Co.  I  11  10'- 

..50  Scythes  j  Ih''*'  16 

.9(1  Shaxxinigan  '  90  68', 

1.50  Do.  Pfd.  5r«  47 

168  -4  t)o.  B’  Pfd.  ,  .51' i  51 

LI.>  ShnixAin  Wms.  44  40 

5.*.'>  Dn.  PIff  FV’  11(1 

.60  Sinks  Brew.  j  IO'-;  25 

.6,)  Do  \  T.  »8'2  25 

.50  Silknit  [  21  1  19 

I.nn  Do.  piH  17*?;  i?'* 

.15  SilverMfind  'A'  j  U  s  10 

R‘  t1’.3  12 


[  92  I  7.'vL  2.5  '  82^4  8P/?  82*/? 
102'/?  101  102*?  mi-'a  Iiri',? 


Rnt  Cnt.  1.60 
-,0  Dn  1.69 

tf.  Man.H.  1'  /  71 
Nfanitnba  1  6.5 
Dn.  4' .  68 
Yy  Dn  4  69 

)il  Dn.  41 7  70 
N.  Bruns.  1  .59 
SO  3  64 

Dn.  1-,  70 
Dn.  .T  '•  6.5  - 
Dn.  1',4  70 
Nfld,  lU  hi 
,  Do.  3  .58 
I  Dn.  4L  64 
!  Dn.  4  74 
•  •  !  Nnx  a  S.  2"  1  66 
••  I  Do.  :V4  70 
;  Dn.  41  4  69 
f»nl  Hv,  1  64 
Do.  1'..  79 


97  99  f  |t(ilities: 

9.5'-a  97'.?  ; 

,  Bell  Tel.  4  70  98'  ? 

I  Do.  4'.'»  67  100 

Do.  3^1  79  95 

%  I  D(’-  98'? 

90  9'2  i  Brazil  T.  l-'i  70  81 

O't  i  Knxxafer  1'''4'8n  IP? 

0)  iBC  Elec.  1*'4,67  9P? 


j  Eddy  Paper  4  74  91'/?  95'/?  24«00ftiGrandinc.s 


Fed.  Grain  4.64  95*/? 

70  98'?  ....  G.Mir.A.C.  4  64  96'? 

67  100  101  Do.  4*4  69  99  102 

79  95  97  Gt.  Plains  4  65  254 

81  98'?  Gunnar  5  60  101  101 

70  81  86  Hudson  Bay  4  75  92'.?  95 

80  9Pa  91'/?  Imperial  Oil  1/69  91 

07  9P?  I  Do.  3Va/75  91*,?  95 


.V4  68  95'?  97'?  'Imp.  1nh.  1,70  91'/? 


100  ....  no.  1*2  75  89  91 

100'?  .  r)«.  4''4/79  101'/^  304  p 

96^4  Do.  1-L  80  91  91 

91  94  Do.  41 4  81  98'/?  ..  irvinc  f] 

<46  Calg.  Pr.  3*A  72  93*?  ....  i^oWaw 

96*  4  97(4  Can.  Elec.  4/68  9.5'/i  ..  Man  L  M 

91  ..  .  C.P.R.  3:*4/72  94', i  97 

ft8"4  ....  Gat.  Pwr.  V/a/70  92  95  ^Xest 


G.L.  Pwr.  4'/4/75  95*4  98 
McLar.  Pr.  3  69  90  91 

>Mex  Light  5,75  90  91 

Mar.  Elec.  4  75  94 
Nfld  L.P.  114/66  91* i  ... 
Do.  4'/7/74  97 
Do.  4/75  95 


92‘/.i  94'  ?  I  Do. 


1  22  1.00 
1.5.10  .500 

1.01  50 

1.94  60 


Simon  A  Sons 
Dn  Pfd. 
.Simpsnp.s 
Slater 


4  67  loo*-,. 

I'  (  67  inp,-?  .  .  . 

69  too'? 

t  76  98'  2  ''9' 

1  .(9-6 1  100  J02 

1  61.6.5  9*  96 

1  68  99 


.751  .8.5 

0.43t  1.05  ..52 


1  21*/4  18’?  4.-5 


14.5  1..50  .75  FAM  PL\5. 

1.80  1.50  .7.5  Fann.x  Farmer 

3.39  FOO  LOO  Fed.  (Pain 


7.01  1.40  .70  Do.  Pld. 

0  521  Pfp'*' 

.  60  Ford  '(■’ 

3J.5ft  5.00  2 -lO  I-md  Mnt.  .A’ 

37  .50  5  00  2  .'0  Dn.  H 

1  42  J  50  kni  pnvxer 

5.53  .77'/>  .50f  Foundalion 


IP.'?  27-4  ..  I 

2  00  1.10  ,  .  j  1.25  1.20  L'20  j. 

'  5a''i  51  I  58'-?  56’*  56'*  — 

117',?  im  1.9  111  J’?R  MO  + 

.  110  114 

I  60  I  50  51  .50  .50 

i  23  j  2.5  ,  5.4  ,  25’V4  2-5'/?  2h 


11.80;  2.0O  1.40  Somm.  Pfd.  i  51  [  50  5.5 

1.. 50  1.75  ,90  .Southam  50  [  44  .1.6 

2.91  7.00  LOO  .Sn.  Can  P'xt.  55'/?  49  18 

22.38  7.n(x  4.-50  Dn.  pfd  M.5  1.1.5  5.? 

1.11  1..^0  .75  Stan.  Paving  |  4?'?  14'-?  16 

0.60;  .60  .10  .Stand,  Radio  |  12  11  .".4 

1.71  .60  ..in  Si.  Brock  W  9'/?  8'-? 

1.. 57  .40  ,.>0  Dn.  ’B'  '  8*4  7 

2.6.5  1.00  .7.5  Stedman  Bros.  78*4  22  4.0 

5.89  1,.'»(U  l.no  Steel  of  Can.  j  RO  57'-.  26 

0.02  1.50  .75  Sinvxell  Screw  [  17  [  14(4 

O.HIt  Dn.  ‘R’  I  m  .  10 

F66,  t.nnt  .45  siuarf  Oil  I  mi,..  6,8 

.5.10  L75  .70  Sup.  Plop.  Pfd.  26''4  ii'/v* 


1-6  48*-7  46'.^  48t/4 
1.8  5,5'?  53  51'? 

5.1  HI  140  MO 


26''4  2.)',./  26  26  26  ,  (,? 

[  26  19’,2  1.9  22'/4  19^•  71'/?  .  1% 

[  mW,  100  ,  4.9  .  lOOF*  lOO--**  100-^'4  —  Yi 


I  Dn  1'.,  6'> 

Dn.  4  72 

Dn  1  77 

r  K.i.  2' 4  6?. 

Do.  .U61 
I  Do  l'/4  67 

P,  of  0,  1  .59 
Do,  1  69 

j  Do.  3’  2  60 

[  Do,  A  6.2 

Do  .11,4  71 

:  Do  :i  65 

Oue  Rv.  1  60 
j  Do.  .It ,  74 


6.5  Sask.  1t^  62 

1.871  Dn,  1^4  65 

JO  Do.  11/4  7.S 


Nnr.  O  P.  4'.?  67  94'?  ... 

I'owerf-p.  1'/^  67  90'? 

Oue.  Power  1  67.  94  96 

Shawinigan  1  61  95  97 

Do.  V-2  70  941?  96', 

Do.  1'4  72  92  9.5 

Do,  1'/?  70  94  97 

St.  M  Pr  3*4  7ft  92*/?  W 
Wpg.EIer.  .IF4  71  96'.^ 

On.  .  1  71  97 


91  95  Entile: 

ino  102  'Aipx.  Bldjt-  6  62  108  IM 

971?  Balfour  4  6.1  95'/? 

91'/?  93*/^  Dom  Squar.  4  59  98  tOO 
98’-?  Eaton  ^  3'^''68  93'/^  ... 

innii  lOF'^i  Dn.  .A/71  100'/»  ... 

9?  .  .  Glen  Inv.  .5/59  1.11 

94  Hotel  LaS.  5  65  96 

96%  97%  Ixtrd  Nelson  4,67  90 

91  MtJApt.lsf  4',?  64  98  ... 

100'?  lOP/^  Morgan  1%/67  91  ... 

97 

f^.{  InrfuKlhNls: 

86  Abiftbi  4  74  97'A  ... 


Ind  Acc.  S'-a  71  lOlW  104 
Do.  51/4  74  100 
Do.  4*2,74  91'-?  96 
Irving  Oil  5*,4  67  100 
Lnblaw  4  75  91  93 

Map.L.M.  3%/63  92 
Masscy-Har  5/67  99'/4  102 
Midwest  5/70  111 
N.S.  S.&C,  61  95 

OgiIvyJ.A.  4/67  94'/^  96 
Pembina  4'’4/74  99 
Do.  5  72  98*/a  101 

Phillips  .5  68  100 

Price  Br.  1»/4  66  91 
Pronto  I'r.  .5  60  97 
xl.  Law.  Cp.  .5  72  101  101 

Sasks.  Pipe  5/72  99 


1 .000  Grandoro 
1.20.5  Grandiic 
57.925!Gre.vhawk 
18.200  Gulch 

16.. 500[Gulf  Lead 
12.880  Gunnar 

4,290:  Do  wt* 

25,700,GwilIim 
*'00  Hallnor 

70.100  Hard  Rock 

58.100  Har-Mineral.« 
7niHasaga 

1.700  H  of  Lake* 
29,000  Headway 
58,600  Heath 
17.925;  Heva 
1.10():High-Rell 
3,805|Hnllinger 
5.150!Hoyle 
1.800|Hueh-Pam 
115.700|lnd  Lake 
10.333^In.spiratinn 

4.. 10flTnf  Ranwick 
18.893  Irish  ('op 

LinO'Mnn  Bav 
18.995  .lack  W^aite 
6. 400' Jacobus 


1.25  1.>5  1.25 


L.17  t.^5  L.10 


Simp.snn.^  4:'4  70  99  102  '  1,19.0.50  .lave  Expl 

Do.  41/^  71  98  102  I  51.801  .Peauele 

SfpiMbeig  5'/4/71  99'/?  102  Snn.219  .lellicoe 

Trader  Fin.  g.69  97'/?  : -  -- 

W.C.Brew.  4V4/65  95*/1i 

W  C.Tran  .5'/?  88  149  I.MV?  %/ A 

Win.  Eqpt.  4'/2/70  97W  VA 


1.55  19,500  Slocan  A  R 

1.10  l,390  Span  Am 

FOO  6.899  Stadacona 

1-55  t.ooo  Sfarratt 

70  1.5.000  Sfeetnv 

•12  24.434  Steep  Rock 

3^  17, 550, Sturgeon 

22  lO.anoSud  Cont 

1-50  ?,97n  Sullivan 

i.OO  5,000  Surf  lat-t 

85  8.6.50'Syivanife 

F25  21.5n0;Tandem 
37.  9.640:Teck-Hugh 

•8ft  2,175  Tcmagami 

.80  38  .500  Thom  Lund 

OR  M.766!Tiara 

.29  8.000  rombill 

•25  4.50fljTorbril 

.10  7,mo  Towagmac 

.89  8.in0i'rrans  Can 

..1ft  Sl.lOO'Trans  Res 

.25  M.7fl0IT  Mining 

.11  ?.!90;U  Asbestos 

..50  .5.1;>0|U  Esiclla 

.10  L919l'n  Kcnn 

.48  11.6.50  U  Monfaiih 

.18  4..550|Upp  Can 

•  1.5  19.740iVandoo 

•50  7.090  Venture* 

.•?5  I  4a,n00:Vico 
12'/?  9.605,  Violamar 

2.5  )  L.I.IOiWail  Am 

17  10,150  Weedon 
65  371.022IWespar 

20  60..1fl0  West  Malar 

14  7.050  Willroy 

.10  16.l00;Willsey 

25  4.000  Winchester 

10  5.l34|Windward 

80  5.100,Wr  Hare 

SO  19,400iYale  Lead 

90  8.0ft0|Yan  Canuck 

.12  5 .500iYcIlorex 

24  14;980|Yk  Bar 

18  5.066;Yiik(no 

75  l.OOO'ZuIapa 

95  r\ 

50  950  Rulo'o 

26  IQP'CoasI  Cop 

1!  800  Palo 

10  790  Pend  Ore 

so  .inOSW  Pete 

20  9.4nO:Y»iko»i  (on 


t..5,S  1.40  1.40 

9.50  9.20  9.30 

4.95  4.95  4.95 

.15  .11  .14 

L.15  1.23  1.31 


1.80  1.55  1..55 

31  .30  30 

.11*2  .lUg  .ll’i 
.1>'2  .11*2  .U 
?2..50  20.12  22-23 


2.00  1.9.5  196 

6.65  6,00  6.6.5 

2.10  1.67  1.74 


.45.00  41. .50  44. .50 
1  1.6?.  1.70 

1  \  1.80  1.90 

H.87  14.25  14.75 


2.5ft  2.15  2..5ft 


1.80  1.72  1.76 


.15  .11'/^  .11*.% 

2.. 1ft  2.21  2.25 

.11  .10*/?  .10'.? 


5.15  5.>0  .5,10 

8.50  7.75  7.7.5 

5  40  .5..15  5  4ft 

4.10  4.25  4..10 


VANCOUVER  STOCK  EXCHANGE 

,  Bnppllrd  by  Jame*  Richardasa  A  Sana  fCisafni  aunfaffsni.  .fulx  p, 

iAjax  Peff.  i  SI  90  ^ 

Bra,,  Tr  4!/,/71  SJ  «  LISTED  STOCKS 

Can,  So.  OU  ,V61  SO  8!  „  ^ 

C.P  R.  S'/j/fiS  U2  JOS  "'-0  Asked  I  OIM  |  Granb.v  14!-, 

Do.  4/69  10.S  107!,fil  tudastrlila  j  Baaco  6f  ss  I  ind  Mine,  S!^ 

Can.  Petro.  4  W  158  1.J1  (Alberta  Dist  Ltd  160  16,8  <^<(n  Collierie.*  10' •  ini,  i  Knot  Ca,, 


Cnrkshiitt  .4  68  90 

r(f>m.  Tex.  4  66  94 

Dnsrn  4  61  102 


Do  VT 

BC  Telephone  48 
RC  Turf  A  C  m 


Dn.  4>/4-70  118  120  capjtai  pst 

Cen.  Pete.  4'/3,(i.S  %  n 


Krov  Oil  .S/67  96'A 
New  .Super.  5  64  92 
Trad.  F.  4-Ji/69  114 
Tr.  F.mp.  O.  S  66  94'A 
Dn.  .Sl-i  67  97'/, 


Lucky  Lager  460  470 

Neon  Prod  Com  l1'-4  lit/? 
Par  (.'oast  Term  41  46 

Westmin  Pap  A  23'/4  . 

Do  R  2.5'/?  26»? 


j4s»  Inland  Nat  Gas  9A«|  Vent 

48  .V)  Mid-w  Ind  Gas  I.Jfl  4.1S  ■  Par  Nickel  M 

100  'Peace  River  12'?  12%  Prem  Bordger 

5‘/i  .5%'Vankee  Prince.ss  88  90  \ai  Explor 

Vantor  Oil.«  191  197  Privateer  Ron 

460  470  I  j  Qual.sino  Cop 

Mi/i  Ml-.,  Mfnei  !  Silhack  Prem 


Do.  1'  //6V  94*?  ..  -  Westmin  Pap  A 

Algom  Uran  5  61  96'/?  98',i  R 

Alumin'm  1'/?  71  93'/?  96’/?  Warn.  Prod.  6/69  97/?  100/^  Puhli^h  ’A 

B.A.  Oil  V/j  7i  92%  95 -  Do  B* 


4%  73  lOOW  102 


41  46  -Amer  Stand 

23'/4  Beaver  Lod  U 

2.5'/?  26»?  Beth  Cop 

9'/4  9'/?  Canam  Cop 

8  8*/?  Caniiaa  Can  G 


t  Pay,  Can.,  N.Y.  Jt  Ldji.jW  Plywood  ’B’  21  22'^'Gianl  Ma.«ro( 


90  Nat  Explor  5?  .54 

97  Privateer  Rord  ?M  1 
I  Qual.sino  ('op  64  66 

j  .Stiback  Prem  21  24 

If)  I  Silx  er  Stand  48  .55 

I  Siin.shine  Lard  .  27(4  28 

40  I  'I'ayJor  Bridge  ?4  27 

20  I  Vanada  M  (’48)  24  26 

6  I  We.«i(  F^xplor  5ft  60 

70  '  Far  We.af  Tun*  12  15 


THE  FINANCIAL  TIMES.  JULY  20,  lO.'ifi 


bom.  Equity  Investments  Ltd^ 


Regenf  Refining  Building 


Research  Increasing  Rapidly 
In  the  Metallurgical  Field 


I  _  (Continued  from  Page  !>■ 

000  tonp,  top  level  for  the  last  3ft 
vrars  with  Bhe  excefition  of  1340, 
but  a  fui'tiher  increase  of  well 
over  SO  percent  would  be  neceaa- 
ary  before  the  North  American 
capacity  would  be  completely  util* 
i/.od  in  1960. 


I  List  of  Holdings  os  at  March  31st,  1956 

!  SHORT  TERM  BONDS  AND  DEBENTURES  .4441,634 
V  re  bonds  AND  DEBENTURES:  S  88.02.5 

;on  nne’  CUMULATIVE  PREFERRED  STOCKS:  $1,113.5.53 

reXced  .  COMMON  STOCKS 

ke  avail’-  Number  Market 

at  pre-;**-^NBS  of  Shares  Value 

1  econo-  Bank  of  Montreal,  of  $10  .  1..500  $  82,12.5 

I  that  all  Bank  of  Nova  Scotia.  The,  of  $10  .  1,000  67,000 

-nti-  Bsnque  Canadienne  Nationale,  of  $10  ..  1,000  41.000 

r  in  the  ^^an.  Bank  of  Commerce.  The.  of  $10 .  1,.500  84.373 

the  long  Boyal  Bank  of  Canada.  The,  of  $10  .  1.200  78.600 


.Approx. 

Percent 

1.05% 

0.86 

0..52 

1.08 

1.00 


I  sent  cannot  be  worked  econo- 
jmically.  Dr.  Pidgeon  .said  that  all 
I  this  will  be  a  part  of  the  conti- 
Inued  demand  for  cckppcr  in  t' 

I  form  of  conductors.  In  t . . 

I  run.  one  can  foresee  that  the  use 
'of  co|)per  in  the  form  of  brass 
Iwill  decline,  and  this  alloy  will 
i  be  replaced  by  other  alloys  and 
metals,  notably  aluminum, 
i  The  fulure  of  lead,  continued 
iDr.  Pirigeon.  is  not  nearly  as 
secure  as  that  of  copper,  although 
its  position  in  the  storage  battery 
and  perhaps  lead  covered  cable 
is  unchallenged.  Historically.  ^ 
there  has  tended  to  be  a  surplus  BUILDING 

of  lead,  and  the  price  is  not  in-  Canada  Cement  Co.,  Ltd.,  n.p  v. 

!  creased  to  the  extent  of  other! 
imetals.  Little  research  on  usosjFARM  EQUIPMENT 
iof  lead  tacks  place  in  Canada, jCockshutt  Farm  Equip.  Ltd.,  n.p.v 
|and  one  doe.s  not  foresee  start-'Massey-Harris-Fcrguson.  Ltd.,  np 
I  ling  changes  in  this  connection, 
i  By  far  the  most  irhportant  of; 
the  manufactured  metals  is  steel 
I  itself,  said  Dr.  Pidgeon.  ThiSipiNANCE 

i  great  industry  has  always  beenlfndustrial  Acrept.ance  Corp.  Ltd  r 
I  accused  of  being  backward  in  [Traders  Fin.  Corp.  I  .t.'i..  Cia.'S  .  1 
research,  lbs  defence  has  beenj 
that  it  has  not  retained  largej 
isums  of  money  which  could  be 
[diverted  to  research,  as  in  the  pooD 

jca.se  of  other  industries.  A  .sec-;B.C  Packer.s.  Ltd..  Cla.ss  A'  ,  Com 
'ond  and  more  valid  excuse  is  that|Burns  &  Co.  Limited,  n.p.v. 

[the  size  of  the  production  unitslcanada  &  Dorn.  Sugar  Co..  Ltd  r 
is  so  great  that  research  be-^Can.  Packers  Ltd.,  Class  "B".  Part: 

comes  fantastically  f’>-'Pcn.sive  Canners  Limited,  n.n  v. 


•  Over.seas  con.siimiption  of  nows- 
:  ipritn  is  expected  to  readb  its  pre- 
'war  con.s'iimption  ratio  of  about 
II  half  the  total  world  consuirmption 
i  which  w'ould  be  adequate  to  ab¬ 
sorb  North  American  .surpluses  ill 
I 'I960.  Prc.sent  consumption  ratio 
I  IS  about  46  percent  of  the  world 
'  I  consumption. 

I  In  the  meantime.  Canadian 
''newsprint  suppliers  are  not  con- 
'cerned  about  the  increase  in 
southern  United  States  produc¬ 
tion,  a  eonsideration  which  pe¬ 
riodically  flutters  various  Cana¬ 
dian  dovecots,  altihoiigih  present 
:  plans  in  that  area  do  look  im¬ 
pressive. 

Following  the  initial  newrsprint 
jmill  at  Lufkin.  Texas,  w'as  the 
mil!  at  Coosa  River,  .Ala.,  and 
then  Bowater  Southern  Paper 
'Corp.  built  its  mill  at  Calhoun. 
Tenn.  This  plant  is  reported  to  be 
I  undergoing  expansion  and  two 
'other  mills  are  on  the  books,  one 
jof  them  at  Palatka,  Fla.,  and  the 
other,  belonging  to  International 
I  Paper  Co.,  .Ma.,  and  expected  to 
he  in  orperation  Ithis  year. 


rhardson  Sons,  managers  from 
across  Canada  in  Winnipeg  this 
week. 

Until  recently.  Dr.  Pidgeon  said, 
rictal  producers  have  not  striven 
In  improve  their  product  or  to 
V  iden  its  acceptability  in  a  man¬ 
ner  comparable  with  the  chemic¬ 
al  industry,  fhe  metals  which  are 
the  very  fabric  of  our  civilization 
do  not  today  have  the  glaimour 
of  lesser  materials  such  as  plas- 
t  cs.  However,  this  situation  is 
now  rapidly  changing  as  the  re¬ 
sult  of  increasing  funds  being  putj 
into  the  metallurgical  field. 

Dr.  Pidgeon.  who  during  World  j 
War  11.  was  responsible  for  the 
development  of  a  new  process 


gnesium.  used  extensively  for  air¬ 
craft  parts  and  incendiaries,  then 
went  on  to  forecast  some  of  the 


'loionm.  Work  is  imdei  wav  on  a  seven-.storev.  .S2  000  (1(10  national  headquarierx 
Regent  Refining  Can,;da  Ltd.  in  Toronio.  Construction  will  he  completed  in  ,luh’,  1057 
will  total  nearlv  48.000  feet 

Tne  cxfciilive  and  other  office  staff  of  RegenI  Refining  will  occupy  fi\e  floors, 
street  level  ann  loiirlh  floors  available  for  renting. 


I  HEAVY  INDUSTRY 

jCan.  Bronze  Co.  Ltd,  n.p.v. 
iSteel  Co.  of  Canada.  Ltd..  Tlie. 


Maritime  Meeting 

(Continued  from  Page  1) 


Famous  Players  Canadian  Corporation 

Limited,  n.pv.  . 

Southam  Company  Limited,  The,  n.p  v. 
Windsor  Hotel  I.imiied.  n.p.v. 


Canada  Points 

(Continued  from  Page  1) 


INVESTMENT  TRUSTS 

Dorn,  and  Anglo  Invest.  Corp  Ltd.,  n.p 
Dominion-Scottish  Invest  Ltd.  of  ,$1 
Economic  Investment  Trust  Ltd.,  of  $10 


mean  loss  of  research 


'this  fall.  Rut  there  has  been  no 
talk  audible  as  yet  that  they 
would  go  as  high  as  four  percent. 

Meanwhile  true  it  is  that  out  of 
hte  mouths  of  habe.s  and  suck¬ 
lings  you  get  wi.sdom.  Sometimes! 
Maybe  I  read  the  signs  wrong, 
and  peiha()s  shrewd  old  .Art  Me- 
Kenna,  W'all  Street's  front  man  in 
Oltav\a.  is  laughing  at  me,  while 
indulgent  chuckles  are  coming 
from  Louis  <the  Brainsi  Rasmin- 
sky,  in  his  .small  corner  down  at 
the  Bank  of  Canada.  So  who 
knows,  1  might  be  all  wrong.  But 
1  do  .smell  higher  interest  rates 
coming.  It's  inevitable.  1  believe 


154%'  Sl’M.MARV 

SHORT  TERM  BONOS  AND  OEBF.NTURES 

0.37% 

0.40  BO.Vns  .A\0  OEREN  ri  RES  . 

1,83 

0.74  '(’I  Ml  L.Vny  E  rKEEEKREI)  .ST()(  KS 

066  I 

co.mmon  skb  ks 

Banks  . 

Brewing  and  Disiilling  . 

Building  . 

Farm  F,quipm'’nl  . 

Food  . 

___  Heavy  Industry  . 

T'  Investment  Trii.-ls  . 

■  '  '  Manufacturing 

Merchnnrii.sing  . . . 

,  Mining  .  . 

•''r'  Oil  . 

Public  Utilities  . 

Ptiln  and  Paper  . 

Textile  . 

Mi.scrllaneous  . 


MANUFACTURING 

Beatty  Bros.  Limited,  n.p.v. 
Brantford  Cord.  Co.,  Ltd..  Class  .A 
Moore  Corporation,  Limited,  n.p.v, 
Rtissel  Industries  Limited,  n.p.v. 
Sangamo  Company  l.imitcd.  n.p.v. 


mekciiandisinc 

-Aashdow'n.  The  .1.  H.  Harware 
Class  "B",  of  ,$10. 

Henry  Morgan  &  Co  Limited, 
Zeller's  Limited,  n.p.v. 


Capital  Movements 

(Continued  from  Page  1) 

which  they  ought  to 


year's  record  of  2,700.(M)0  tons.  A 
ifurlher  increase  in  production  is 
on  the  cards  during  the  next  few' 
years.  This  comes  at  a  time  when 
Ithe  trend  of  demand  is  downw'ard 
in  Britain  and  Europe,  but  the 
main  influence,  of  course,  is  the 
drop  in  I'.S.  consumption. 

The  moior  and  other  consumer 
durable  maiuifactiii erers  are  using 
less  copper  this  year  and  U.S, 
consumers  are  reducing  theii  j 
I  stocks.  For  instance,  it  is  .said 
What  Ceneral  .Motors  is  thinking 
on  the  lines  of  a  six  day  inveii-, 
tory.  Other  large  users  are  cut-! 
ting  their  stocks  even  more.  -A 
lot  will  depend  on  whether  the| 
U.S.  government  supports  the' 
n.arkel  by  stockpile  buying.  .  j 
'rhere  are  contracts  in  existence 
for  stockpile  purchases  from  high- 
co.st  mines  at  guaranteed  prices. 
Nothing  that  has  been  said  can 
alter  the  fact  that  the  trend  of 
consiimplion  in  the  long-term  will 
be  a  rising  one.  .Meantime  the 
facts  seem  to  indicate  no  earlyi 
recoverv  in  prices.  Indeed,  the 
market  may  be  depre.ssed  still’ 
further  if  ihe  I'.S.  steel  strike 
goes  on  for  arty  length  of  time,  i 


a  enuntr 
know  quite  well  by  now. 

Great  fanadian  .Awakening 
There 


'.MINING 

.Aluminium  I,imiied.  n.p.v. 

■A.sbcstos  Corporation  Limited,  n.p.v. 
Consolidated  Mining  and  Smelting  Co.  of 

Canada.  Ltd.,  The,  n.p.v . 

Gunnar  .Mines  Limited,  ot  $1. 

Hud.son  Bay  Mining  and  Smelting  Co., 
Limited,  n.p.v. 

t  Inter.  Nickel  Co.  of  Can.,  Ltd.,  the  n.p.v  . 
I Kerr-.Addison  Gold  Mines  Limited,  of  $1. 
Mining  Corporation  of  Canada,  Limited, 
n.p.v . 

Noranda  Mine.s,  f.imited.  n.p.v.  [  .  , 


occasional  rumors, 
vvhen  boys  are  in  their  cups  here 
in  Ottawa,  that  this  great  l.iror 
about  U.S.  dollars  in  Canada  ac¬ 
tually  hides  more  than  it  reveals, 
ft  is  said  that  it  reveals  an 
apparently  'great  Canadian 
awakening,"  but  that  in  reality  it 
conceals  earl.v,  and  .somewhat 
goofy  plans,  to  prepare  for  a  great 
switch  to  'Other  sources  of  in¬ 
vestment  capital."  It  reqtiires  of 
course  a  lot  more  than  wishing. 


INVEST  IN  LEISURE 


Now  buy  your  cor  the  way  you  buy  your  stocks. 

Use  o  professional  '^SHOPPER"  and  buy  from  your  office, 
imm/ision  on  expert  to  save  you  TIME,  MONSY  and  WORUY, 


AUTOMOTIVE  BROKERS  OF  CANADA  REG'D 


Spcciolists  In  cor  purchasing 

1433  Bishop  Street,  Suite  3 
Montreol,  P.Q.  Tel.  AV.  8-7864 


British  American  Oil  Company  Limileri, 

The.  n.p.v . ' 

Canadian  Oil  Companie.s.  I.imitrd.  n.p v 
Imperial  Oil  Limited,  n.p.v. 
McColl-Fronlenar  Oil  Company  Limited, 
n.p.v . 

Suppi'test  Petroleum  Corporation.  f,td., 
n.p.v . 


Ocer  SJO  pilots  fhj  TVA's  fleet.  Sortie  have  2  anil  3  million  flying  milet  lo  their  tendit. 


noise  about  American  money  in 
Canada  and  parliculalry  about 
what  the  critics  would  use  as  a 
.substitute.  Does  an.vthing  stiggest 
Itself?  Of  course  it  does. 

Since  Canadians  are  also  ap¬ 
pealed  to.  for  the  piirpn.se  of  .join¬ 
ing  in  the  business  of  mvesting 
Uhroad.  it  might  perhaps  be 
vvorthvv  hilelo  look  allhe  situation 
that  ronfronl  the  investors  if  he 
'dors  make  such  a  move. 

Well,  it  rhay  he  said  Ihal  in- 
ereasingly.  under-developed  coun¬ 
tries  do  make  efforts  to  adjust 
their  internal  conditions  in'siich 
a  way  as  to  make  them  altraetive 
to  private  foreign  capital  sources. 

But  in  almost  every  eountry 
there  is  written  into  the  pertinent 
legislation  a  certain  amount  of  cest 
flexibility  which  permil.s  adminis-  the 
Irators  more  than  one  interprela-  argu 
lion  a.s  to  whether  the  foreign  crea; 
investor  has  in  fact  the  rights  and  gnu 
privileges  he  had  assumed  to  have,  owni 


Steel  Strikes 


I  Anglo-Canadian  Pulp  and  Pape:-  Mills, 

Limited,  n.p.v.  . 

.Anglo-Newfotindland  Development  Com- 

I  pany  I.imited.  of  .$5 . 

Bathurst  Power  and  Paper  Company 
I  Limited,  Cla.s.s  ".A".  Partg..  n.p  v. 
Con.solidated  Paper  Corporation  Limited, 
n.p.v.  . 

Fraser  Companies.  Limited,  n.p.v. 

Great  Lakes  Paper  Compan.v  Limited, 

The.  n.p.v . 

Maclarrn  Power  fe  Paper  Company,  n.p.v. 
MacMillan  A’  Bloedel  f.imited.  Class  "B  ", 

n.p.v.  . 

Powell  River  Company  f.imited.  n.p.v. 
Price  Brothers  A  Company.  Limited,  n.p.v  . 
Smith.  Howard.  Paper  Mill.®.  Limit''ri. 
n.p.v.  . 


The  splendid  personalities ...  alert 
of  the  TCA  employees  I  met 


TEXTII.E 

Canadian  Celane.ve  Limiled, 
Dominion  Textile  Company, 


lish  a  quite  generous  record  of 
fair  Healing  md  administrative 
stability  before  Canadian  investors 
will  step  out  tn  a  big  way.  That 
at  least  is  the  concensus  of  opinion 
among  those  wTo  ought  lo  know. 


MI.SCEM.ANEOUS 

Canadian  Pacific  Railwa 


Tr A  Cit/ifion 


,v Companv'.  of  .$25.  3.,5nft  $  125.125  1,66' 


INVESTORS’  INDICES 


(Continued  from  Page  1) 


marked  down 


‘Another  kindness  was  shown  me  l>v 
Ihe  .vtevvarrl  who  served  my  .5-vear-old 
son's  meal  early  in  order  that  I  might 
enjoy  more  quietly  my  own  meal.  .\Iy 
■son  also  got  his  wish  to  meet  the  pilot.” 

—  Passenarr  Citation 
(Toronio  to  Vancovivcr) 


‘Mv  daughter  uses  a  folding  wheel  chair 
and  when  we  came  down  at  Bermuda 
the  stewardess  .siiggc.sted  taking  Janet 
out  in  her  chair  for  some  sunshine.  W’e 
know  that  this  is  very  unusual  service. ” 

—  (U.S.)  Pmsenecr  Cilatinn 
(Montreal  to  B.irbadosJ 


‘One  is  always  a  I'it  worried  when  three 
cliildren  travel  alone  for  any  distance. 
It  is  difficult  to  e.xprc.ss  the  assured  feel¬ 
ing  it  gave  me  to  see  the  attention  given 
thc.se  three  children  by  TCA  staff.” 

—  Passenger  Cilatum 
(Toronto  to  New  York  City) 


It’s  the  friendly,  personal  quality  of  TC. 
serv  ice  —  ground  anti  aloft  —  that's  so  fre¬ 
quently  singled  out  for  praise  hy  travellers 
from  other  land.s.  As  a  U.S.  visitor  wrote 
recently:  ‘‘Your  per.snnnel  srrm.s  HrdirntrH 
to  making  TCA  one  of  the  better  airlines.” 


TRANS-CANADA  AIR  LINES 


ONE  OF  THi  WORLD'S  GREAT  AtRUNES 


$ 

4.35,5.50 

$ 

47.820 

93,600 

$ 

141,420 

.$ 

18.7,50 

35,000 

66,660 

$ 

1 20,350 

CANADA'S  FINEST 
CIGARETTE 


SHanadian  m 
Nationaih 

Railways  9 
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Big  Surplus  Position  Being  Built  Up  A: 
•B.C.  Provincial  Revenues  Grow  Sharply 

VANCOUVER  --  Thanks  to  the  : prpx'ious  ypar's  oporaHon.s.  It  has,  Spending  remain.s  at  i 
continued  expan.^ion  of  business  sinre  hern  found  that  the  slirnliis  AOn  so  Ihr  snrntiis  at  ihf 


jC/osure  System  Spurs  Mines 
Search,  development  in  N.S 


Empress  of  England"  Launched 


British  Colum'bia  governmpnl  rx-  amoiini.ed  to  $1,1,300,000. 
pects  to  bp  ablp  in  report  an  Theipforr,  in  artiialily,  B.C 
operating  surplus  for  the  fiscal  started  thp  1033-315  fiscal  year 
year  totalling  almost  ,$6,000,000.  .with  not  $10,900,000  in  acnimu- 
Finan.’e  department  officials  lated  surplus,  but  .$.$3,400,000, 
have  raised  their  predictions  from'  Add  to  that  la.st  ypar's  $8,700,000 
$4.o00,000  to  $10,200,000  for  the  .surplus  on  operations,  and  B.C. 

1956-57  period  started  this  fiscal  year  with  a 

Reports  from  Vieloria  indicate  backlog  of  surpluses  totalling 
that  the  gox’ernment  is  actually  $44,100,000. 

being  conservative  in  these  esti-  When  he  presented  his  19.36-.i7 
mates,  .and  that  the  surplus  might  budget  last  February,  Premier 
be  «s  high  as  $23,000,000.  The  Bennett  said  he  would  spend  $258,- 

figures  given  out  by  the  govern-  400.000  out  of  available  cash, 

ment  indicate  that  when  Premier  which  would  total  $262,900,000 

W.  A.  C.  Bennett,  as  finance  min-  i $224,000,000  of  it  from  revenue, 
i.'ter,  delivered  his  budget  speech  $.$8,000,000  -  odd  in  accumulated 
for  the  1955-36  fiscal  year  at  the  surplus.i. 

la.st  session  of  the  legislature  he  This  would  have  left  a  .surplus 
underestimated  revenues  for  that  of  $4..i00.000  at  March  .$1.  19.37. 
period  bv  some  $,$2,000,000.  Bennett  linderestimaled 

The  increase  in  revenues  far  However,  now  that  last  year's 
in  excess  of  anyone  s  predictions  .surplus  has  increased  the  aecumu- 
is  responsible  for  the  mi.scaleula-  laiprf  surplus  to  $44,100,000.  cash 
tion,  which  fortunately  is  on  the  fop  this  year  is  estimated  at  $268.- 
right  side  600.000.  i 

Tnexperted  Farters  '  ~ 

intense  Compel 

Because  revenues  for  the  year  r  IOC  7  JVIa  i 

ended  March  .$1  are  abov  e  original  f  ^2/*  I  Ir  >3 »  V 

estimates,  the  surplus  for  that  _ 

.'ear  IS  expected  to  total  about  Windsor.  Ont.  —  .\  production' 
$8,700,000  inste.id  of  the  $$.000,000  milestone  m  Canada  this  week-  ' 
originally  anticipated.  That  extra  the  .$00.000th  car  or  truck  of  19.36  , 
amoun*  was  not  calculated  when  — is  signaling  one  of  the  tightes"  i 
the  19.36-,37  budget,  presented  in  pinduction-sales  races  in  years  ; 
fv,«.  i»,.  lo...  „  14  r-  u  according  to  Ward's  .Automobile 

the  legulature  la.st  February.  Repony  , 

predicted  a  surplus  of  ,$4,300,000  Scheduled  completion  of  the  \ 
as  at  March  ,$1,  1937  year's  .$00.000th  car  or  truck  Tues-  i 

day.  .Inly  17.  mark  a  point  reach- 

Thus  the  unexpected  and  iin-  eci  only  three  days  earlier — on  c 
allocated  $3,700,000  is  merely  car-  '-1— ‘O  the  industry's  second-  f 

ried  over  as  an  addition  to  the  ‘""'yloamirn'e’’’ Ward's  predicied  a  t 
^4., 300.000  surplus  expected  for  a  breakaway  from  hi.storic  sales  pal-  'r 
new  surplus  estimate  of  $10,200.-  terns  and  an  inlen.sely  competitiv  e  1 
n-vo  i„  .u  u  .  u  ’  battle  for  '37  new  car  sales. 

Oi-iO.  In  detail,  this  is  what  hap-  ,ha,  OM  -.$.3^'.  I- 

pened:  Ford  and  Chrysler  '28'',  •  t 

Premier  Bennett  expected  to  ^bares  of  eumulative  car  output  .3 
,  ...  this  vear  are  running  ’'tight''  and  .’ 

have  a  total  of  dose  m  ,$214,000.-  ,.nni:nue  the  breakawav.  f-r.si 


to  .lime  $0,  19.36,  Minerals  under  the 


to  June  $0,  1956,  Minerals  under  the  Mine.s 


to  Doc.  .$1,  19.36,  Minerals  under 


to  Dec.  .$1,  19.36,  Minerals  under  the 


1936.  Minerals  under  the 


l,t(J..  to  .luiie  .$(),  19.36.  Minerals  under 


to  Nov.  50.  19.36.  Minerals 


Ltd.,  to  .Nov,  $0.  19.36.  Petrol 


under  the 


U.I’.K,  I’hmoi 


Tne  26.000-ton  "Kiiipicss  of  K.ngliuid  ' — the  secMiid  of  the  Caiiadiaii  Pacilic.s  new  ocean  going 
liners  -  IS  .show  n  sliding  down  me  way  lupper  le  It  i  following  her  launching  at  Walker-on-Tync. 
Tnc  new  liner,  sister  of  the  ’Kniprcss  of  Britain',  rest;;  on  the  River  Tvne  dower  insef  follow¬ 
ing  her  launching. 

.N.  R.  Crump,  piesidcnt  of  Ihf  Canadian  Pacific  Railway,  is  shown  al  the  throttle  of  the 
world's  fastest  steam  locomotive  which  pulled  the  tr.iin  leaving  London  for  .Newcastle  cai’iying 
those  attending  the  launching  of  the  new  liner.  The  locomotive,  known  as  the  Pacific  class  "Mal- 
lard".  is  holder  of  the  unbroken  speed  record  of  126.4  mile.s  per  hour. 

T.he  '  F.iupiess  of  F.ngland"  will  go  inio  trans-.Mlantic  service  helween  Mouireal  and  Liverpool 
in  the  spring  of  19.37. 


Fine  Paper  Output  1st  Half  Output 
Up  in  5  Months  Of  Autos  Shaded 


WINNIPEG  STOCK  EXCHANGE 

M'IncInp  qtininMon^.  .IuIt  IT. 

Rid  .Askrd 

\nElo-CBn,  Oil«  Ltd. 

\«hdo\vn  HA*d\«ar4»  ‘A* 

Ottawa  —  Canadian  motor  ve-  'R 

hide  maniifacturer.s  produced  Cnnstniciion 

277,821  units  in  the  first  half  of  ''"r.  virwav*  ’V 

this  year,  a  decline  from  last  'R'  »  . 

vcar'.s  high  half-year  total  of  .viani'niva  i.m . 

281,007.  according  to  preliminary  Crrsccni  Crcaiii  pid. 
e-  figii’es  rolcasi'ri  by  Dominion  Bn-  Krdpiai  ui.on  si  in  pui, 
lid  reiui  of  St.itistics.  Output  of  pas-  timnial  liiM-minK 
stiiger  cars  vms  off  at  i^^LTOO  Ji'.,, 

l  oni  2dl.R().  out  CDMirnorc'Ui I  i.no  h.’ >  nid. 

•tH.O.S.t  unit.^  from  (Vin.  SU".  imis 

Ninth  .SiHr  Oil  (‘inn, 
fi  l.ilf  pfd. 

;nlf*rs  Rids. 

I  nitiMl  f'aitRdi.'tn  .. 

•f*rs  pfd.  . 

PkkIim'Is  . 

Willson  Staf.  pid . 


..  Can.  Collieries 
'Production  Goins 

R.nn  Vancouver.  Canadian  Col¬ 

lieries  (  niinsmiiii' 1  Ltd.  reporl  - 
—  ^enal  production  during  the  fir.si 
half  of  this  yeai’  increased  by  II 
*  per  coni  to  .'50!.$$$  lon.s  from  the 
■<n  no  same  19.3.3  period. 

lute  oveiall  increase  reflcel-- 
liilly  the  higher  oiitjuit  at  Cana¬ 
dian  Collieries  mines  m  the  .M- 
berta  foothills  where  ouloiil  ag¬ 
gregated  I97,7.3’2  tons,  22  .3  per  cent 
more  tlian  in  the  first  half  Iasi 
vear.  Production  at  the  com- 
nany's  T-.'^able  mine  in  Biitisn 
Columbia  shrank  by  .38  pei-  cent 
to  10$. .381  tons. 


I  $”olaI  .shipments  b.v  Canadian 

- fine  oappr  prodiiceis  in  the  firs; 

five  months  of  the  current  .vear 
'were  higher  by  li  t  per  ceni  at 
104. $0.3  tons  than  tigure  of  9$.67! 

'tons  in  the  corresponding  period 
lof  19.3.3.  according  to  figui’es 
Cl  I  lea.sed  'o.v  the  Canadian  Pulp 
'Paper  .\ssoeiation. 

Deliveries  to  Canadian  coiisiim-  uni 
of  2. .300  PIS  were  ah<  ari  11.7  per  cent  al  vehicles  rose 

idth  of  97.8.31  tons  w  hic'b  shipments  to  e\-  49.040. 

1’hirtv  P'U'I  markel.s  were  6.4.34  ions  or  a  June's  prodiiclion  of  motor  vc- 
to  date  sain  of  .3.7  per  rent  over  ihe  193.3  hides  fell  to  .32.871  units  from 

iblained  tigure  of  6.107  tons.  .36.178.  passenger  cars  dropfiing  to  West.  <; 

sting  of  Production  during  tlie  period  42.166  units  from  44.828  and  cotn- 

apiieai  totalled  102.496  ton.s  lor  a  gat  ,  mercial  vehicles  to  10.20.3  units 

average  of  11  '  pei'  cent  over  the  92,27$  from  11. $.30  a  year  earlier, 

e.i  tons  total  last  year.  Production  in  Combined  totals  for  ea.  lier 

een  di;-  'oiallod  22.4.31  ton.s  foe  a  month.s  of  the  yea;:  ?vlay,  .i8,61H 

rt'on  of ^be  coi  ¬ 
led  ap-  •P-'^ponding  moniii  of  the  year  be- 

le  south  ,  ,  .  .  ,, 

u„i„  lota!  sliitimenls  during  Mav  to- 
nol6  .  II  j  .i.i  0.1-  j  * 

^  tailed  22.82')  ton.?  conipared  \v:t,T 

feet  of  1^-^"*^  or  a  rise  of  14  2  per  cent, 
hp- .  Shipments  to  Canadian  con.sum- 

tr.  eP''  totalled  21.67$  tons  against 
one  to  ■  *1  .  • 

I9,0,$4  tons  vvntle  exporl.s  w  ci  e 

_  '1.1.32  ton.s  compaied  with  94.3 


year  _  $194,009,909  it  from 
revenue  for  the  year,  plu'  about 
$19,000,000  in  sijrplii.s  funds  that 
hail  accumulated  over  previous 
years.  He  budgeted  spending  of 
•5211.000.000,  which  would  have 
left  about  $3,000,000  in  the  surplti.s 

fund  at  March  $1  thi.s  year.  St,  .lohn  s,  Nfd..  —  Announce-  fieal  foot  r 

However,  if  has  been  found  that  mem  marie  by  Premier  J.  R. 
revenues  alone  actually  totalled  Smalwood  of  t.ne  rii.scovni'.v  of 
nearlv  $226,000,000.  and  because  extensive  asbestos  deposits  in  the  f,-oni 

of  this,  all  spending  was  taken  l^""l'R2ton  Peninsula,  on  the '  from  loggi 

rare  of  out  of  revenues  alone  and  northeast  coast  of  Newfound!a''ri,  ^ 

,  ,  ,  .Ndvo'ate  Mines  Ltd.  Premie  '  be  bet 

t.ne  surplus  arrumulation  was  left  ^ren  formed  by  .M,  J.  f'"''  Canadu 

iintourhed.  Boylen  as  a  vehicle  to  finance  the  .\  second 

.  .  I..30fl-sqiiai'P-mile  concession  there,  covered  in 

Opera  ms  Mirphts  During  19.3.3  the  company  carried  the  serpen 

At  the  same  time,  spending  for  out  airborne  geophysical  work.  He  proximatel 
the  vear  ca.me  to  $217,000,000.  and  "’'■'o  had  two  partie.=  of  prospect-  of  the  fir 

nr.«.  opp  iR  Thp  Raip  vprlp  ar^'a  has  prnetn 
♦hi3  Jpft  an  ODPratinz  sm'plu.'  fnr  Mina:'s  Ru'hl  area,  inz  a  wid 

th?  ypgr  nf  55. *00.000  instead  nf  Ohp  party  discovered  an  fibre  and  x 

th.  expected  $$.000  000  To  get  i''"  showing  located  on  the  scr-  it  had  to 

pentine  boss  anroxtmatclv  foiu-  caving. 

an  accurate  picture  of  the  .sur-  miles  north  of  the  town  of  Bale  - 

pluses.  It's  necessary  to  go  back  Ver'e.  The  other  party  discovered  -Since  the 

..pa,  Rf.  extension  to  an  old  coppe.’  Canada  has  advanced  more  than 

■  discovery  to  rhe  smitnea.-t  of  four  billion  dollars  in  finati- 
At  the  beginning  nf  L-p  19.3.3-36  Ming’s  Bight.  cial  aid  to  foreign  countries.  Gifts 

fiscal  vear.  the  premier  expected  Rcccnl  drilling  0'1  the  original  to  other  countries  have  amount- 
’  asbestos  dt-s.-ov  ci  y.  Premier  states  ed  to  $1.8.36.84.3,000,  nr  nearly  half 

to  rea|i7p  no  suiplu>  ft om  the  indicated  6.3.000  tons  per  ver-  the  forcing  aid  total  in  the  period. 


Company  Formed  to  Work 
Asbestos  Deposits  in  New!' 


911. (til  ... 

It  l.llll 

I’ll  (III  21. (Ml 
28  ltd  .  .  . 


till 


(III,  II.ARII  RO(  K  GOLD 

I’,  Hard  Rock  Geld  Mines  Ltd 
.n.v-,  Icrcst  in  Belcher  Mining  Co.  Ltd. 

ha.s  .sold  its  substantial  share  m- 
[b  at  a  Di’ofit.  .1.  C.  L.  .Mien,  presi- 
ni,  jdent,  report.s.  The  number  of 
.01  shares  was  not  di.scloscd. 


Pti-d  riniid  M.  i-  .s. 
Rice  l.akf»  Gold  . 
\\innip#*2  I’lvcr 


2  WAY  FOREIGN  TRADE 


Promotion  through 


involves  profitable  investment 

P.O.  Box  654,  Voncouver,  B.C, 


4.$, 666. 


CANADLAN  BUSINESS  INDEX 


On  o  train,  you're  in  a  little,  warm  and  lighted  world,  sharing  in  an  experience 
of  which  memories  are  made  ...  , 


(Snurrr;  Dnttiinintt  Riirrnu  nj  nri/est  Offieririse  inJirnled) 


WEEKLY  statistics 


In  th#  diner  the  young  man  said:  "I  rio  a  !■,  ol  Irav  elline  hv  car.^ut 
vv  lieucv’ci  I  can.  I  li(i|)  alioaiil  ( IML  I  can  lliiiik  iiii  a  liaiii.  I  can  w  ork  if  T  frrl 
like  il,  Itiil  iiiosllv  I  ciijov  tliat  vvoiidcilul  leeliue  ol  relaxine  complclrlv. 
Novvadavs,  tlie  onlv  two  places  I  can  rcallv  relax  in  arc  iiiv  home  and  on  a  hain. 


ITEM 


.lime  .lime  .lune 


,  Bl  .S  TRAFFIC  LOWER 

■  (  Ottav,  a:  -  Number  of  passen- 

2.012  SCI'-'  eai  t  ied  and  revenues  of  in- 
,tei-cily  and  rural  bus  lines  both 
declined  in  .lanuaiy,  according  to 
$.6$.5  J,  report.  Passengers  car- 

2.8$.3  ried  dropped  9.5'.  to  3.022.6.39 
2,8$.3 '  v’cr.sus  .3  .301,974  a  year  earlier. 
‘>01  $  b'^’mprisiitg  4.824.370  carried  in  te¬ 
gular  .seiv'ice  versus  .3.060,087  and 
1.38.4  ](if(  289  in  chat  tered  .soi  vice  as 
4$a.$  against  441.887.  Revenues  de- 
$$98  dined  2  9'r  to  $2,861,842  from  last 
'year's  $2,947,968  , 


Dept,  Store  Sales — change  over  '35 
Carloaiiings  (fhous.i 
3tisibIP  Suppl.v  Can  Wheat  (mil,  nush  ( 
Bond  S'ales  (miL’ton.^  of  $■  i2< 

Can.  &  Can.  Guaranleeif  Issues  . 

Treasury  Bills  . 

Provincials  Provincial  Guaranteed 

Municipals  . 

Corporations  . 

Canada  Payable  . 

U.S.  Payable  . 


4.$6.4 

9$  9  9$  n  !!9.3 

.$$1.4  ,$.$$$  .$$.3,8 

..  .  l.$2.1  1.37  0 

_  I  $0.0  i$no 

....  i.$on  i.$no 


is  this 


The  older  mon  said;  "I  1(>\  c  lia\  clliiiu  l)\  liaiii  ...sou  know ,  ludav 

is  an  iiiijioi l.uil  amii\ (■r.s;u \  to  me.  li(  Ion-  tlic  \(iiuiv  m.4u  had  a  chamc  to  .say 

aii\  ihiov  lie  w  cut  on;  ".\laii\  \  cars  a'go  I  w  ;is  a  .salesman,  too. 

J  w  as  cocks .  I  w  ;is  oui’  [imi  s  higecsl  piodiicci  ;iud  I  knew  c\ ci’V  thiii". 

( )iic  dm  I  (got  a  Icllcr  It  om  the  jii  (  siilcnl  raking  me  o\  cr  the 

co.ds  lor  whal  I  thomghl  w  ;is  .i  sm.ill  mishike.  I  w  as  on  a  It aiii  in  ten  mimifrs, 

roai'iiiu  imiil.  I  w as  (.‘oiog'lo  <|iiil,  hut  liisl  I  w as  going  Id  Icll  the  old  hoy  off. 


$.170 
262.9 
1 3$  8 
>66  4 
.$.79$ 
.39  0 


t$n,n  i.$.3n 
21.5 


Canadian  shipments  of  iron 
castings,  pipe  and  fittings  in¬ 
creased  by  26.3  per  cent  in  the 
first  three  months  of  thi.s  year, 
to  17$. .38$  tons  from  1$7.I87  in 
corresponding  oeriod  of  last  ycai  . 


“In  ihc  iliiicr.  still  luimng  I  w  as  sc;il(  il  opposilc  a  piell^  gill. 

.She  ladialcd  a  .soi  l  o)  i|iiid  iligiuh  lli.it  seemed  to  calm  liir  dow  ii. 
W  c  trascllcd  togt  lliCi  i  haii'.'cil  m\  lilc.  a 

'I  he  lic\l  da\  I  apologi/i  il  to  tlie  ,  K  jX-f 

•  i’ll  ,11(1  I  \SJ\I/L^ 

presideol.  and  loin 

the  gill.  Ill  sisleeii  vc.'os  I  w  .iS  Se-Jvj  5  f  1 11  LI 

jii'csideiil.  Oil  c\ei  \  .imiiv  ei  s.ii  \  ol 

thal  meeting  iii\  wile;iiid  I  h.iw  N  IkLeUAJAklil 


’■36  data  for  June  8.  1  •$.  20. 

36  data  for  .tune  18.  23.  'Sourcp;  .$  E.  Ame'.i 


MONTHLY  STATISTICS 

fOafa  eprenrt  n<  mnde  nynilnhlm,  on  n  once  per  month  batit,  Siatitiitt  for  other  artivitiei  to  ht  found 
in  previous  iiSI/Of  > 


Canadian  Dollar 
Quotations 


.N'omindl  Knle*  In  .MdiiIibhI 

Jiiir  I*ih.  Ht  2  p  I 

ISitpplifd  t>y  Kiink  t>f  AltMtlif^tL 

(Nninli.v  Cuiipnr.v  (  r4ii 

r.S.A.  S  Riiyini;  . ‘m  > 

’  Selling  .  'iH'i 

U'nitert  Klnqdom,  £  Buving  ...  t?7l  i 

Selling  2  7.» 

RJorkPfJ  SIrrhngi  Bii.ving  .  -VfoJS 

Selling  .  2b‘»‘4 

Selling  KHlfii: 

I .\iisiralia,  I  INitind  .  2^1 

Relciiini.  100  trancs 

Riili3>h  WesI  Inflies.  ILO  dollai f.>7.7?i 

Denmark.  100  kroner  ..  11  .Hi 

Kranee,  KHi  lranr«  . 

(ieimanv.  100  D.Maik  .  'iT.  t.l 

Hong  Kong,  10(1  dollars  .  17. .’o 

;ipdia.  100  rupees  20.7.7 

Nelhertands,  IdO  Guilders  . 2.7. 7M 

Norwa.v»  Idft  kroner  . M  81 

Pakislan,  »no  rupees  . ,  .>077 

Sweden.  KM)  krunur  .  Id.im 

K^%'it/e||and,  100  tranos  . 21.07 


3’r.  to  date 


116.6  1166  117.8 

109  7  109$  !!2.3 

1. $1.9  l.$2.1  1$2  6 

108.7  108.8  198,6 

22.$..$  224.3  223.3 

193.2  196  7  198.4 

217  7  218.2  221.4 

228.9  229.2  228  9 

.$03.6  .$06  6  .$06  0 

2. $2.4  2.$6.1  237. 0 

297  $  297  3  297.2 

189.9  180  2  178.8 

179.3  180.9  180  9 


Bl/  (.’.V/l,  tun- filing  i.i  II  le/u.w'ug,  ret!  Hiding 
exi>rrieni  e  —  ihiil  s  ii'lnj  ri  rrij  ii'ei'h 
more  tind  more  i'looiif'uoix  gu  (..N/1  on  soi'h 
finooiis  "lunne’’  Iriilofi  on  the  So/ier  (.ooliorntoL 
the  ('ooliorohd.  the  (h  rim  l.iioili  d. 


Clothing 

$3'ho!esa!e  Price  Index  (.$5-.$9 
Vegetable  Product' 

Animal  Product-'  . 

Textile  Product,'  . 

Wood  Product'  . 

Iron  Product.'  .... 

Non-Ferrous  Metals 
Non-Metallir  Minerals  . 
Chemicals  . 

MANt'FACTLRING 
Radio  and  T.V.  Set* 
Estimated  Production 

Radios 
T  V.  Set.', 

Wood 

Sawn  Lumber  ((mil.  b.f.m.i 
Canada 

East  of  Rockies 
British  Columbia 

Fine  Paper*  (th.  short  tonsi 

Production 

Shipment.' 


184  2 
17$.$ 
176.3 


7.447 

936,6 

1.310 


641..$  689  7  474  0 

2.39,9  277.1  1 4.$  8 

.$81.8  412.6  .$.$0  2 


NOTES 

.36  data  for  Apt..  May.  June 
56  data  for  Mar..  Apr,.  Mav, 


1 

1 

1 

1955  ’ 

ITE.M  ' 

Apr,  3’r.  to  dale 

PRICES  (!» 

Consumer  Price  Index  (1949  =  1691  i 

11.3,9  _ 

Food  ■ 

1 11.0  ....  1 

.‘snelter  .  .  ! 

129.2  ....  i 

